M.S. Sethi & Associates 191-R, Cavel Cross Lane No. 9

Chartered Accountants 2nd Floor, Dr. Viegas Street
Kalbadevi, Mumbai - 400 002

Manoj Sethi Lel. 9324517501

B.Com., FE.CA,

FIT FOR CONSOLIDATION

We have audited the accompanying financial statements of Reliance Natural Resources (Singapore) Pte, Ltd (the
“Company”) which comprises the Balance Sheet as at March 31, 2020 and the Statement of Profit and Loss for the
year ended on that date and a summary of significant accounting policies and other explanatory information.

The financial statements have been prepared by the management of the Company in accordance with the acoountlng
standards issued by the Institute of Chartered Accountants of India and accounting policies generally accepted in
India only to enable their incorporation in the consolidation financial statements of Reliance Power Limited and not to
report on the Company as a separate entity, We have conducted our audit in accordance with the auditing standards
generally accepted in India.

The financial statements are the responsibility of the management of the Company. This responsibility includes the
design, implementation and maintenance of internal controt relevant to preparation of special purpose financial
statements that are free from material misstatement, whether duse to fraud or error.

Management.of the Company is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
{"the Act”) with respect to the preparation of-these financial statements to give a true and fair visw of the financial
position and financial performance of the Company in accordance with the accounting principles generally accepted
in‘India, including the Accounting Standards specified under Section 133 of the Act. This responsibility also includes
mantenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets and for preventing and detecting frauds and other lrregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial .controls for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Our responsibility is.to express an opinion on these special purpose financial statements prepared for the purpose
outlined abave.

We conducted our'audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act and
other applicable authoritative: pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are fres from material misstatement.

On this basis of information and explanaticns given to us and in our opinion, the accompanying financial statements

of the Company, together with the notes thereon and attached thereto, fairly present, in all material respects, in
conformity with the accounting principles generally accepted in India of the state of affairs of the Company as at -
March 31, 2020 and its L.oss for the year ended on that date.

We report that;
(a) We have sought and obtained all the |nformat|on and explanations which to the best of our knowiedge and
belief were necessary for the purposes of our audit,
{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,
{c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.
(d} In our opinion, the aforesald flnanclal statements comply with the Accounting Standards specified under
Section 133 of the Act.
This report is intended solely for information and use of the Company, Reliance Power Limited, for the express
purpose of completion of consolidated accounts of Reliance Power Limited for the year ended March 31, 2020 and
not to be used for any other purpose.

For M.S. Sethi & Associates
Chartered Accountantis
Regn.No,109407W

Manoj Setht
Propristor
Membsrship No.39784

Place: Mumbai
Cate: May 05, 2020
UDIN:200397 84 AAAAMT2774




Reliance Natural Resources (Singapore) Pte Ltd.
Balance Sheef as at March 31, 2020

Particulars
ASSETS

Non-current assets
Financial assets:
Investments

Current assets

Financial assets:
Cash and cash equivalents
Loans
Fixed Deposit

Other current assets

Current tax assets

Total Assets_

EQUITY AND LIABILITIES

Equity

Equity share capital
Preference Share
Other equity

Liabilities

Non-current liabilities

Financial liabilities
Borrowings

Current liahilities
Other current liahilities

Total Equity and liabilities
Significant Accounting Policies
The notes are an integral part of these financial statements
As per our Report of even date
For i.8.5ethi & Associates

Chartered Accountants
Regn. No:108407wW

Manoj Sethi
Proprietor
Membership No.039784

Place: Mumbai
Date : May 05, 2020

Note
No.

3.1

3.2
3.3
3.4
3.5
36

3.7
3.7
3.8

3.90

3.10

As at
March 31, 2020
Rupees in '000

As af
March 31, 2019
Rupees in '000

- 11,775
891,412 15,521
1,688 1,549
; 15,044,475
- 37,945
119 109
93,219 15,111,374 _
4,217 4,217
18,982,670 18,082,670
(19,831,420) (4,030,601)
) 148,882
1,737,752 8,206
893,219 15,111,374

For Reliance Natural Resolrces (Singapore) Pie Ltd.

Ashok Kurhar Pal
Authorised Signatory

Place: Mumbai
Date : May 05, 2020




Rellance Natural Resources (Singapore) Pte Ltd.

Statement of Profit and l.oss for the year ended March 31, 2020

Particulars MNote
No.

Revenue:

Other income 311

Total income

Expenses:
Finance cost 3.12
Other expenses 313

Total expenses

Profit / (Loss) before tax and exceptional
expenses
Less : Excepticnal Expenses
Profit / {Loss) before tax
Tax expense:
Current tax

Profit / (Loss} for the Year

Significant Accounting Policies 2
The noles are an integral part of these financial statements
As per our Repont of even date

For M.S.Sethi & Associates

Chartered Accountants
Regn. No:109407W

Manoj Sethi
Proprigtor
Membership No.039784

Place: Mumbai
Date : May 05, 2020

Year Ended Year Ended
March 31, 2020 March 31, 2019
Rupees in '000 Rupees in '000
482 576 471,808
482,576 471,806

1,561 6,013
302,823 1,523,703
304,384 1,528,717
178,192 (1,057.911)
14,804 488 5,523,669
{14,626,297) {6.581,580)
(14,626,297} {6,581,580)

For Reliance Matural Resources {Singapore) Pte Ltd.

Ashok Kumar Pal
Authorised Signatory

Place: Mumbai
Date : May 05, 2020




Reliance Natural Resources (Stngapore) Pte Ltd,

Notes to the financial statements as of and for the year ended March 31, 2020

3.1 Investments

Equity instruments {(unquoted, fully paid-up, at cost)

In Subsidiary

PT Sumukha Coal Services 249,000 ( March 31, 2019:

249,000} shares of USD 1 each
Less : Impairment

3.2 Cash and cash equivalents
Bank balance in current account

3.3 Loans
(Unsecured and considerded good)
Loans and advances {o third party
less : Provision for Doubtfu!
Security deposits

3.4 Fixed Deposit
{Unsecured and considerded good)

Term deposits with more than 12 months maturity

3.8 Other Current Assefs
{Unsecured and considerded good)
Interest Acorued

3.6 Current tax asseis
Advance income tax {net of provisions)

As at As at
March 31, 2020 Masrch 31, 2019
Rupees in '000 Rupees in '000
11,775 11,775
11,775 -
- 11,775
891,412 15,521
891,412 15,621
- 5523 669
- (5,623 668)
1,688 1,548
1,688 1,549
- 15,044,475
- 15,044,475
- 37,945
- 37,945
119 109
119 109




Reliance Natural Resources (Singapore) Pie Ltd.
Notes to the financial statements as of and for the year ended March 31, 2020
As at
March 31, 2020

Rupees in '000
3.7 Equity share capital

Authorised, Issued, Subscribed and paid up
Equity Shares

100,000 (March 31, 2019: 100,000} shares of USD
1 each fully paid up

4207
Preference Shares
274,900,000 (March 31, 2019 : 274,900,000)
shares of USD 1 each fully paid up 18,982,670
18,986,887

As at
March 31, 2019
Rupees in '000

4217

18,982,670

18,988,887




Reliance Natural Resources {Singapore) Pte Lid.

Notes to the financial statements as of and for the year ended March 31, 2020

3.80 Other aquity
3.8(a) Retained earnings

Balance at the beginning of the year
Prefit /{loss) for the year

Net surplus/{deficit) in the Statement of Profit and Loss

Az at
March 31, 2020
Rupees in '000

(5,888,841)
(14,626,297)

(20,515,138)

As at
March 31, 2019
Rupees in '000

692,739
(6,581,580)

3.8(b} Foreign currency monetary ftem translation difference account

Balance at the beginning of the year
Addition during the year

Balance at the end of the year
3.8{c} Conversion Premium

3.8(d) Foreign currency translation reserve
Balance at the beginning of the year
Addition/ deduction during the year

Balance at the end of the year

3.90 Non-current liabilities
Unsecured loan

3.10 Other current liabilities
{Unsecured)
Other liabilitias
Conversion Premium Payable
Interest Accrued on borrowing

1,858,240
562,852

(5,888 B41)

2,421,093

(419,713)
(2,277,953)

(1,737,374}

1,858,240

670,608
(670,608)

(19,831,420}

(4,030,601)

144,882

377
1,737,375

146,882

1,737,752

8,206

8,206




Reliance Natural Resources (Singapore) Pte Ltd.
Notes to the financial statements as of and for the year ended March 31, 2020

Year Ended Year Ended
March 31, 202¢ March 31, 2019
Rupees in '000 Rupees in '000
3.11 Other Income
Interest income - others 320,598 471,808
Write back of Loan/Advance 161,878 -
482,576 471,806
3.12 Finance cost
Interest 1.518 5,961
Bank and other finance charges 43 52
1,561 . 6,013
3.13 Other expenses
Legal and Professional Charges 250,003 (77)
Payment to auditor 1,169 -
L.oss on foreign exchange fluctuations (nef) - 1,521,760
Loss on Investment - FD 38,833 -
Miscellanecus expenses 42 2,021
Impairment of Investment 11775

302,823 1,523,703




Reliance Natural Resources (Singapore) Pte Ltd.
Notes to the financial statements for the year ended March 31, 2020

1. General Information :
The Company is incorporated in Singapore and it is a wholly owned subsidiary of Reliance Power Limited. The Principal activity of the
company is that of investment halding.

2.Significant Accounting Policies :
Basis of preperation, measurement and significant accounting policies
The principal accounting pelicies applied in the preperation of these financial statemants are set out below. These policies have been
consistently appited to all the years presented, unless otherwise stated.

a) Basis of Preparation

Compliance with [nd AS

The financial statements of the Company have been prepared in accordance with indlan Accounting Standards ("Ind AS") notified
under the Companies {Indian Acounting Standards) Rules, 2015 as amended, and relevent provisions of the Comparies Act, 2013
{"The Act")

Historical cost convention
The financial statemeants have been prepared under the historical cost convention, as madified by the following :
Certain financial assets and financial liabilities at fair value

b} Investments and other financial assets

Classification

The Cormpany classifies its financial assets in the following measurement category
those to be measured subsequently at fair value through profit or loss
those measured at amartised cost

Contributed equity :
Equity shares are catssified as equity, incremental costs directly attributable to the issue of new shares or options are shown in equity
as g deduction, netof tax, from the proceeds.

c) Provisions and Gontingent Liabilities/Assets

Provisions:

Provisions are recognised when there is present legal or canstructive obligation as a resuit of past events, it is probable that an
outflow of resources will be required to settle the obligation; and the amount has been reliably estimated.

Provisions are measured al the present value of management's best estimate of the expenditure required to sattle the present
obligation at the end of reporting period. The discount rate used to determine the present value is pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage
of time is recognised as intererst expenses.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the exisience of which will be
confirmed only by occurence or non occurence of one or more uncertain future events not wholly with in the control of the Company.
A present obligation that arises from past events where it is either not prabable that an outflow of resources will be reguired to settle
or refiable estimate of the amount cannot be made, is termed as contingent liakility

Contingent Assets .
A contingent asset is disclosed, where an inflow of economic benefiis is probable.

d) Foreign Currency Translation :

iy Foreign cutrency transactions are transactions are translated into the functional currency using the exchange rates prevailing at the
dates of ithe transactions

ii) All exchange differences arising on reporting on foreign currency monetary items at rates different from those at which they were
initialy recorded are recognised in the statement of Profit and Loss.

iiiy Non-maonetary items denominated in foreign currency are stated al the rates prevailing on the date of the transactions/ exchange
rate at which transaction is actually effected.

Foreign currency transactions are acoounted at the exchange rates prevailing on the date of the transactions. Exchange differences
arising on reporting of short term foreign currenay monetary items at rates different from those at which they were initially recorded
are recorded in the Profit and Loss Statement of account.

e) Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable.

f) Cash and Cash equivlents : .

Cash and cash equivients includes cash on hand, demand deposits with banks, short-ierm balances {(with an original yﬂ@&%ﬁ:
three months or less from date of acquisition), highly liquid investments that.arg,readily convertible inte known amounts p%a’éﬁs_‘ﬁﬁ‘@c
which are subject to insignficant risk of change in valua.






