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- We have audited. the acéompanying financial statements of Reliance Bungladesh LNG Terminals Lifnited (the
“Company”) which-comprises the Balance Sheet as at March 31, 2020 and the Statement of Profit and Loss for the
= ..-yearended on-that.dateand a:summary of significant accounting policies snd other sxplanatary information,

- The financial statements-have been prepared by.the management of the Company i accomiance with the accounting
-~standards issuad by the: Institute-of.Chartered Accountants of India and asscounting, policies generally accepted in
“=~Ihdia only to-énable thelr incokporation.in the consolidation financial statemmnts of Refiance Power Limited and not to

report on the-Company-as a-separateentity. We have conducted our audit i accardanea with the auditing standards
generally accapted in India. .

w5 s CTherfinancial statements-are the responsibility .of the management of the Company. This responsibility includes the:
R . . design,: implementation-and..maintenance of ‘internal control relevant i preparation of spacial purpose financial
- .. slatements that are fres from material misstatement, whether due to fraud or error.

+ Management ofthe” Company:is ‘responsible for the matters stated in Sectizgr 1345} of the Campanies Act, 2043
“(“the Act')-withirespect. to-the. preparationofthese financial statements to giiws a true and fair wew of the financial
-position and financial-performance-of the.Company in accordance with the: agtounting principles: generally accepted
-+ In:India; including the-Accounting ‘Standards specified under Section 133 of the Act. This responsibility also includes.
U 'maintenancergfadequate accounting.records in- accordance with the pravisions of the St for safequarding of thas
- assets - and-for- preventing=and-detacting frauds and other irregularities; selasion and' application of appropsiate
“accounting-pelicies;:making: judgments-and-estimates that are reasonabla and prudent; and gesign, implementation
:and: maintenance=of -adequate internal-financial controls for ensuring the aswuracy and completeness of the
- .accounting:recerds-relevant. to-the-preparation and presentation of the finanvial statements that give a true and fair
-z view and are free from material misstatement, whether due to fraud or evror,

< Qurresponsibility. st tosexpress-an opinion on these special purpese finuricial stalisments grepared for the purpose
outlined above.

* We conducted our-audit.in-aseordance-with the-Standards on Auditing specified wrder Sectiar 143(10) of the Act and
= other applicable:‘authoritative:pronouncements. issued by the Institute of Charteredt Accountants of india. Those

. .. - . Btandards:and:pronauncements réquire that we comply with ethical requirements and piin and perform the audit to
s ghtainreasonable assuranceabout whether the financtal statements are free from msterislimisstatement.

-On: this .basis-ot:information:and-explanatiens. given to us and in our apinian,,the wmompanying financial statemerds
- = -of-the-Company; togather-with the notes thereon and attached tharat, ity present.,in aff material respacts, in
-~ .conformity. with the -acceunting - principles-generally accepted in India of the state of affairs. of the Company as at
March 31, 2020 and its Loss for the year ended on that date.

We report that:
(@) We have - sought and obtained-all-the information and explenatiars whigh tmthe Best of our knowledge and
belief werae necessary for the purposes of our audit. .
(by-In -our-opinion; grdker: books of -account as required by law have bedr kepl by the Company so far as i
appears from our examination of those books.
(c} The Balance Sheet and the Statement of Profit and Loss dealt with by thig Repart s in agresment with the
books of account. ' :
L (dY In.our-opinion;: the: aforesald-financial statements comply with the Accomnting Standards specified uncier
Section 133 of the Act.

" This report is’ ifitended. solely for information and use of the Company, Reliznce Power Limited, for the express
purpose of complstion-of ‘consolidated accounts of Reliance Power Limited! for the yeay ended March 31, 2020 and
not to be used for any other purpose.

For M.S. Sethi & Associates
Chartered Accountants
Regn.No.109407W

Manoj Sethi

““Proprietor
Membership No.30784
Place: Mumbai

Date: May 05, 2020
UDIN:20039784AAAANRE 12X




Reliance Bangladesh LNG Terminal Ltd.
Balance Sheet as at March 31, 2020

Note

Particulars No.
ASSETS
Non-current assets
Capital Work-in Progress 3.1
Financial assets:

Loans 3.2
Current assets
Financial assets;

Cash and cash equivalents 33

Total Assets

EQUITY AND LIABILITIES
Equity
Equity share capital 34
Other Equity
Liahilities
Non-current liahilities
Financial liabilities

l.oans 3.5
Current liabilities
Other current Iiabil'ities 3.6

Total Equity and Liabilities

Significant Accounting Policies 2

The notes are an integral part of these financial statements
As per our Report of even date

For M.S.Sethi & Associates
Chartered Accountants
Regn. No;108407W

Manoj Sethi
Proprietor
Membership No.039734

Place: Mumbai
Date : May 05, 2020

As at
March 31, 2020
Rupees in '000

As at
March 31, 2019
Rupees in '000

203,704
1189 118
10 35
— 129 203,858
7,252 7,252
(10,388) 567
3,031 194,653
232 1,386
129 203,858 _

Far Reliance Bangladesh LNG Terminal Ltd.

Ashok Kumar Pal
Audthorised Signatory

Place: Mumbai
Date : May 05, 2020




Reliance Bangladesh LNG Terminal Ltd.
Statement of Profit and Loss for the year ended March 31, 2020

Year ended Year ended
Particulars Note 31st March, 2020 31st March, 2019
No. Rupess in '000 Rupees in "'000
Revenue:

QOther Income - -

Total income N

Expenses:

Other expenses - -

Total expenses -

Profit/{L.oss) before tax .
Add : Exceptional income _ 109,460
|Less : Exceplional Expenses 119,957

Profit/{Loss) before tax {10,487)

Tax expense:
Current tax -

Profit / {Loss} for the year {10,497}

Significant Accounting Policies 2

The notes are an integral part of these financial statements

As per our Report of even date

For M.5.8ethi & Associates For Reliance Bangladesh LNG Terminal Ltd.

Chartered Accountants
Regn. No:108407W

Manoj Sethi Ashok Kumar Pal
Proprietor Authorised Signatory
Membership No.039784

Place: Mumbai Flace: Mumbai
Date : May 05, 2020 Late : May 05, 2020




Reliance Bangladesh LNG Terminal Ltd.
Notes 1o the financial statements for the year ended March 31, 2020

3.1 Capital Work-in-Progress
Rupees in '000

. . _Incurred As at

Particulars April 1, 2019 dun;uggj:oyear March 31, 2020
Expenditure pending allocation
Accounting service fees ' 458 88 547
Audit fees 235 39 274
Bank charges 26 1 27
Borrowing costs - foreign exchange loss 86 ¢ 87
Borrowing costs - professional/legal/zonsultancy fees 200,365 (83,890) 116,475
Food exponses 87 0 88
Hotel expenses 285 2 287
Office expenses 144 1 145
Other advisory services fees 225 1 226
Printing and stationery expenscs 8 ] )
Registration fees a35 5 940
Travelling expenses 808 5 811
Utilities 0 7
Trade licence renewal feces ] 6
Advertisement exponses 0 0
Legal Expenses 15 0 16
Miscellaneous Expensc 11 0 11
Amortise during the year (119.957) (119,957)
Total 203,704 (203,704) -




Reliance Bangladesh LNG Terminal E.td.
Notes to the financial statements as of and for the year ended March 31, 2020

As at As at
March 31, 2020 March 31, 2019
Rupees in '000 Rupees in '000
3.2 Loans
{Unsecured and considerded good)
Loans and advances to others 119 119
119 119
3.3 Cash and cash equivalents
Bank balance in current account 10 35
10 35

3.4 Equity Share Capital

Authorised
1,000,000 ( March 31, 2019 : 1,000,000} Equity shares
of USD 1 each

Issued, Subscribed and paid up

892,000 (March 31, 2019 : 882,000) Equity shares of 75
USD 1 each fully paid up 252 7,252

7,252 7,252
Other equity =
Ratained earnings
Balance at the baginning of the year - -
Profit / (Loss) for the year {10,497} -
Translation Reserve 111 557
Balance at the end of the year - -
(10,386) . 567
3.5 Cther financial liabilities
{Unsecured)
Loans and advances from related party 3,031 194,653
3,031 194,653
3.6 Other current liabilities
Other current liabilities 1,299

Provision for exp. 232 87

232 1,386




Reliance Bangladesh LNG Terminal Ltd.
MNotas to the financial statements for the year ended March 31, 2020

1. General Information :
Reliance Bangladesh LNG Terminal Limited incorporated in Bangladesh, was established on Aprit 17, 2017 and it is a Group
Company of Reliance Power Limited

2.Significant Accounting Policies ;
Basis of preperation, measurement and significant accounting policies
The principal accounting policies applied in the preperation of these financial statements are set out below. These policies have
been consistenily applied to all the years presented, unless otherwise stated.

a} Basls of Preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with indian Accounting Standards ("Ind AS") nofified
under the Companies {indian Acounting Standards} Rules, 2015 as amended, and relevent provisions of the Companies Act, 2013
{"The Act"}

Historical cost convention
The financial statements have been prepared under the historfcal cost convention, as modified by the following :
Centain financial assets and financial liabilities at fair value

b} Investments and other financial assets

Classification

The Company classifies its financial assets in the following measurement category
those to be measured subsequently at fair value through profit or loss
those measured at amortised cost

Contributed equity :
Equity shares are classified as equity, incremental costs directly attributable to the issuie of new shares or options are shown in
equity as a deduction, netof tax, from the proceeds.

¢) Provisions and Contingent Liabilities/Assets

Provisions:

Provisions are recognised when there is present legal or constructive obllgation as a result of past events, it is probable that an
outflow of resources will be required to settle the obligation; and the amount has been relizbly estimated.

Provisions are measured at the present value of management's best estimale of the expenditure required to settle the present
obiigation at the end of reporting period. The discount rate used to determine the present value is pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as intererst expenses.

Contingent liahilities

Contingent labilities are disclosed whan there is a possible obligation arising from past events, the existence of which wilf be
confirmed only by ocourence or non occurence of ane or more uncertain future events not wholly with in the control of the Company.

- A present obligation that arises from past events where it is either not prabable that an outflow of resources will be required to settle
or reliable estimate of the amount cannot be made, is termed as contingent liability

Contingent Assels
A contingent asset is disclosed, where an inflow of economic benefits is probabie.

<) Foreign Currency Translation :

i) Foreign currency transactions are transactions are translated into the functional currency using the exchange rates prevailing at
the dates of the transactions

11y All exchange differences arising on reporting on foreign currency monetary items af rates different from those at which they were
initialy recorded are recognised in the Statement of Profit and Loss.

ity Non-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the transactions/ exchange
rate at which transaction is actually effected.

Fareign currency transactions are accounted at the exchange rates prevailing on ihe date of the transactions. Exchange differences
arising on reporting of short term foreign currency monetary items at rates different from those at which they were initially recorded
are recorded in the Profit and Loss Statement of account.

¢) Revenhue :
Revenue is measured at the fair value of the consideration received or receivable.

f) Cash and Cash equivlents :

Cash and cash equivients includes cash on hand, demand deposits with bank
three months or less from date of acquisition), highly liguid invesiments thaf"_'_"'d
which are subject to insignficant risk of change in value.

short-term balances (with an origingl.matusity, of
adily-eqnvertible into known ameu téﬁi\dm




