Rajkumar Rathi & Co. 704 Building No.32, Neptune CHS, EMP
Chartered Accountants Thalkur village, Kandiwali (Easl)
Mumbai - 400101

Independent Auditors’ Report

To The Members of
Reliance Natural Resources Limifed

Opinion :

1. We have audited the accompanying financial statements of Reliance Natural Resources Limited {"the
Company"), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatary information (hereinafter referred as “the financial statemeants).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act') in the manner so
required and give a frus and fair view in conformity with the Indian Accounting Standards prescribed under
gection 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, and its loss including other comprehensive income, the changes in equity and its cash flows
for the year ended on that date,

Basis for Opinion

3. We conducted our audit of the financial statsments in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibiliies under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our reporf, We are indepandent of the Compeny in accordance with the Codc of Ethios issusd by the

Institute of Chartered Accountants of India (ICAI) together with the ethical requiréments that are relevant to our
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our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

on the financial statements.

Going Concern

4. We draw attention to Note 13 in the financial statements regarding accumulated loss exceeding Net Worth of
the Company and financial statements are prepared on & going concern basis for the reasons stated therein,
Cur opinion is not modified in this respact '

Management’s Responsibility for the Financial Statements

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a tfrue and fair view of financial position,
financiaf performance, changes in equity and cash fiows of the Company in accordance with Ind AS and aother
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and dstecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were aperating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the praparation and
presentation of the financial statetments that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to contihue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Gompany or to cease operations, or has no
reallstic alternative but to do so.

The Board of Directors is also respongible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud of error and are considered material if, individually or in the aggregate, they could reasonably be
expected fo influence the economic decisions of users taken on the hasis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a hasis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgety,

" intentional omissions, misrepresentations, or the override of internal control,

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are approptiate in the ciroumstances. Under section 143(3) {i) of the Act, we are slso responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectivenass of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting estimates
and relafed disclestires made by management.

a Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attenfion in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continus as & going concern.

- Evaluate the overall precontation, structure and content of the financial stateimei s, niuding the disclosures,
and whether the financial statements represent the underlying transactions and ovents in a mannei that
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economlic decisions of a reasonably knowladgeable user of the financial statements may be
influenced. We consider quantitative materiality and gualitative factors in {1} planning the scope of our audit work
and in evaluating the results of our work; and (i) to svaluate the effect of any identified misstatements in the
finahcial statements )

We communicate with those charged with gavernance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies i internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonabiy be thought to bear on our independence, and whars applicable, related safeguards.

Other Information

7. The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included n Director’s report and shareholders’ information included in the annual report but
does not includs the financial statements and our auditor's raport thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materialiy inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement therein; we ars
required to report that fact. We have nothing to report in this regard.

Report on Ofher Legal and Regulatory Requirements
1. The Companies (Auditor's Report} Order, 2016 ("the Order"), issued by the Central Government of India in
terms of sub-section {11) of section 143 of the Act, we give in "Annexure 1" a statement on the matiers
specified in paragraph 3 and 4 of the Order.

#0:3/C, Sar Corporate Center, Above Vivek Hospital, Nr. Krishna Petrol Pump, Udhana Main Road, Surat-394710
Branches: Ahmedabad, Ankleshwar, Ajmer, Indore, Mandya {Karnataka)




2,

a)

b)

c)

d)

As required by Section 143 (3) of the Act, we report that.
We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper hooks of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of account;

in our opinicn, the aforesaid financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act;

Cn the basis of the written representations received from the Directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
appointed as & Director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Repart in “Annexure 2*

With respect to the othar matters to be included in the Auditor's Report in accordance with the reguirements
of section 197(16) of the Act, as amsnded: _

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid any managerial remuneration to directors during the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Ruie 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according 1o the explanations given to us:

i) . There were no pending liigations which wouid impeact financial position of the Company.

(i The Company did not have any long term contracts, ingluding derivative eontracts for which therg
were any material foresesable losses.

{ii)  There were no amounts which were required to be transferred to the Investor Education and
protection fund by the Company during the year ended March 31, 2020,

For Rajkumar Rathi & Co.
Charfered Accountants
Regn,No.006342C

Saurahh Jain
Parther
Membershlp No.405013

Place; Mumbai
Date: May 05, 2020
UDIN:20405013AAAACYS961
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members

i)

iy

i’}

iv)

v)

i)

wii)

wiii)

ix}

x)

i)

xil)

Xiii)

Xiv)

xv)

i)

of Reliance Natural Resources Limited of even date)
As represented to us, the Company has ho fixed assets hence clause 3 (i) of the Order is not applicable.

As explained to us, there is ho inventory during the year hence clause (i) of the Order is not applicable.

Aceording to the information and explanations given, during the year the Company has not granted any loans to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained pursuant to section
188 of the Act, Hence clause 3{ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has no Ipans or investments made hence
clause 3(lv) of the Order is nat applicable.

“According te information and explanations given to us, the Company has not accepted any deposits from the public,

According to the information and explanations given te us, no cost records have been prescribed by the Central
Govemment of India under section 148(1) of the Act.

(a) Based on pur examination of the books and records, the Company has generally been regular in depositing with
appropriate autherity undisputed statutory dues including provident fund, income-tax, duty of customs, Goods and
service tax, cess and other stafutory dues, whersver applicable, during the year, Further no undisputed amounts
payable in respect of provident fund, income tax, duty of customs, Goods and service tax, cess and ather statutory
dues were in arrears as at March 31, 2020 for a period of more than six menths from the date they became payable.
(b} As per the infermation and explanations given to us, there are no disputed statutory dues pending to be deposited
with the respective autherities by the Company.

The Company has not raised any funds frem finansial institutions or banks or by issue of debentures during the year,
hence, guestion of repayment of dues to them does not arise.

The Company did not raise any money by way of initial nublic nffer or further noblic offer (instuding dobt inetrmants)
and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the course of our audit.

The Company has not paid any managetial remuneration, Hence paragraph 3(x) of the Order is not applicable,

In our opinion and according te the information and explanations -given to us, the Company is not a nidhl company.
Accordingly, paragraph 3(xi) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable Indfan Accounting Standards.

According to the information and explanations give to us and based on our examination of the records of the Company,
the Company has hot made any preferential allotment or private placement of shares or debentures during the year,

According te the information and explanations given to us and based on our exarnination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with him.
Accardingly, paragraph 3(xv) of the Order is not applicable,

According to the information and explanations given to us, the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934,

For Rajkumar Rathl & Co,
Chartered Accountants
Regn.No.006342C

Saurath Jain
Parther
Membership No.405013

Place: Mumbaf
Date: May 05, 2020
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ANNEXURE 2 TO THE AUDITORS’ REPORT
(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of Rellance Natural Resources Limited (“the Company") of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {"the Act™

We have audited the internal financial controls over financial reporting of Reliance Natural Resources Limited as of March
31, 2020 in conjunction with our audit of the financlal statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Gontrols

The Company's management is responsible for estabiishing and maintaining internal financial controls based on the intarnal
contrel aver financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of liternal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the deslgn, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and complateness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor's Responsibillty

Our responsibility is to express an opinion on the Company's internal financial controls over financlal reporting based oh our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing prescribed under Section
143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Nofe require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
stich conirols operated effectively in all materfal respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial repoiting and their operating effectiveness.

Our audit of intemal financial controls over financial reporting included obtaining an understanding of internal financtal controls
over financtal reporting, assessing the risk that a material weakness exists, and testing and evaluating the desigh and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditar's
ludament, including the assessment of the risks of material misstatement of the finandia! statomonts, vwhother die 1o f ur
arror, : o

We believe that the audit evidence we have obtained is suffficiant and aporonriate o nrovide s hasis far aur audit sninion on
the Company’s internal financial conirols system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control aver financial reporing is a process designed to provide reasonable assurance
regarding the reliahility of financial reporting and tha preparation of financial statements for extermnal purposes in accordance
with generally accepted accounting principles. A Company's intemat financial control over financial reparting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurahce that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted acceunting
principles, and that receipts and expenditures of the Company are being made only in accordance with authorizations of
management and diractors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthotized agquisition, use, or disposition of the Company's asseis that could have a material effect oh the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent fimitations of Intemal financial controls over financial reporting, including the possibility of collusion or
improper management gverride of controls, material misstatements due to error or fraud ray occur and net be detected. Also,
projections of any evaluation of the internal financial controls over financial reparting to future pericds are subject fo the risk
that the internal financial contrel over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the palicies or procedures may deterforate.

Opinion

In our opinion, the Company has, in alt material respects, an adequate internal financial controls system aver financial
reparting and such internal financial controls over financial reparting were operating effectively as at March 31, 2020, based on
the internal contrel over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by ICAI,

For Rajkumar Rathi & Co.
Chartered Accountants
Regn. No.006342C

. Saurabh Jain
Rartner
Memibership No.406013

Place: Mumbai
Date: May 05, 2020
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Reliance Natural Resources Limited
Balance Sheet as at March 31, 2020

Particulars
ASSETS

Non-gurrent assets
Propertty, plant and equipment
Financia! assets

Other financial assets
Other non-current assets

Current assets

Financial assets
Cash and cash equivalents
Loans
Other financial assets

EQUITY AND LIABILITIES

Equity
Enuity share canital

Other equity

Liabilities

Non-current liabilities

Financial liabilities
Borrowings

Current liabilities
Financial liabilities

Trade payabies

Other financial liabiiities

Significant Accounting Policies
Notes on financial statements

Total

Total

Rupees in '000

Note As at As at
No. March 31, 2020 March 31, 2019
3.1 2,23,171 2,37,786
3.2 2,512 2,512
3.3 43,134 45,610
3.4 23,552 22,663
3.5 23,78,082 24,25,274
3.6 1,412 1400
26,71,863 27.35,045
2.7 556 500
3, (13,76,185) (7,32,891)
3.9 16,99,880 23,49,840
3.10 19,910 43,599
3.11 23,27,758 10,74,197
26,71,863 27,365,245
2
3 to 18

The accompanying notes are an integral part of these financial statements.

- As perour repoi‘t of even date

For Rajkumar Rathi & Co.
Chartered Accountants
Firm Registration No; 006342C

Saurabh Jain
Partner
Membership No. 405013

Place : Mumbai
Date : May 05, 2020

For and on behalf of the Board

Mantu Kumar Ghosh
Director

Din 07644889

Place : Mumbai
Date : May 05, 2020

Murli Manohar Purohit
Director
Din 07882151




Reliance Natural Resources Limited

Statement of Profit and Loss for the Year ended March 31, 2020

Parficulars

Other income

Total Income
Expenses

Finance costs
Depreciation expense

Other expense

Total Expenses
Profit/(Loss} before tax

Income tax expense
Current tax

Profitf{Loss) for the year {A)

Other Comprehensive Income for the year (B}
Total Comprehensive Income for the year (A+B)

Earnings per equity share: (Face value of Rs. 10 each)
Basic and Diluted (Rupees)

Significant accounting policies
Notes on financial statements

Rupees in '000

Note Year Ended
No. March 31, 2020 March 31, 2019
312 2,698 8,432
. 2,698 8,432
3.13 5,70,886 4,33,540
34 14,674 17,876
314 60,492 77.678
6,45,892 5,29 091
{6,43,294) {5,20,658}
{E,_f!3,294} . (5,26,65_9)
{6,43,294) {5,20,659)
6 (1,286.59) {1,041.32)
2
3Jto18

The accempanying notes are an integral part of these financial statements

As per our Report of even date

For Rajkumar Rathi & Co.
Chartered Accountants
Firm Registration No: 006342C

Saurabh Jain
Partner .
Membership No, 405013

Place : Mumbai
Date : May 05, 2020

For and on behalf of the Board

Mantu Kumar Ghosh Murli Manohar Purohit
Director ) Director
Din 07644889 Dih No. 07882151

Place : Mumbai
Date : May 05, 2020




RELIANCE NATURAL RESOURCES LIMITED

Cash Flow Statement for the Year Ended March 31, 2020

Particulars

(A} Cash flow from / {used in) operating activities

Rupees in ‘000

Year Ended
March 31, 2020

Year Ended
March 31, 2019

Profitf{L oss) hefors tax (643,204) (520,6569)
Adjusted for :
Depreciation 14,614 17,876
interest and finance charges 570,886 433,540
Interast income {1,597) {5,432)
Operating profit before working capital changes (59,391) (77,878)
Change in operafing assets and liabilities:
Increase f {decrease) in othar financial liabilities 579,912 431,271
{Increass} f decrease in other financial assats (12) {167)
579,900 431,104
Taxes paid (Net) 2,477 22182
Net cash used in operating activitles 522,986 375,611
{B} Cash flow from / (used in} Investing activities
Refund from Related parties 47,192 41,933
Interest on bank and other deposits 1,597 8,432
Net cash from / {(used in) investing activities 48,789 50,365
{C} Cash Flow from Financing Activities
intarsst and financs _charges (570,758) (433,540)
Net Cash used in Flnancing Activities (570,886) {433,540)
Netincrease / (Decrease} in cash and cash equivalents (A+B+C) §89 {7,563}
Opening Balance of cash and cash equlvalents
- Balance in current account 2,244 9,807
- Balance in deposit account 20,419 20,419
Closing balance of cash and cash equivalents
- Balance in current account 3,133 2,244
- Balance in deposit account 20,419 20,419
The accompanylng notes are an intagral part of these financial statements.
As per our Report of even date
For Rajkumar Rathi & Co, For and on behaitof the Board
Chartered Accountants
Firm Registration No: 008342C
Saurabh Jain I;(aﬁtu Kumar Ghosh  Murli Manohar Purchit
Partner iractor Director
Membership No. 405013 DIN: 07644889 DIN: 07882151
Place : Mumbai Place : Mumbai

Date : May (5, 2020 Date : May 05, 2020




Reliance Natural Resources Limited

Statement of changes in equity for the year ended March 31, 2020

A.|Equity Share Capital {Refer note 3.7)

Rupees in '000

Balance as at 01 April 2018 500
Changes in equity share capital -
Balance as at 31 March 19 500
Changes in equity share capital -
Balance as at 31 March 2020 500
B. Other Equity (Refer note 3.8.1) Rupees in '000
Particulars Retained Earnings Total
Balance as at 01 April 2018 (212,232) (212,232)
Profit/(.oss)for the year {520,659) (520,659)
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year (520,659) (520,659)
Balance as at 31 March 2019 (732,891) {732,891)
Profit/(Loss)for the year (643,204) (643,294)

Tratal Mamnrahamchin nanoas fae dHom cemae
A A UTRTDNENEYS 0D T0F Ul YSal

Balance as at 31 March 2020

Other Comprehensive Income for the year

{643,2584)

{843,294}

{1,376,185)]

The accompanying notes are an integral part of these financial statements.

As per our Report of even date

For Rajkumar Rathi & Co.
Chartered Accountants
Firm Regisiration No: 006342C

Saurabh Jain
Partner .
Membership No. 405013

Flace : Mumbai
Date : May 05, 2020

For and on behalf of the Board

Mahtu Kumar Ghosh
Director
Din 07644885

Place : Mumbai
Date : May 05, 2020

Murli Manohar Purohit

Din 07882151
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Reliance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2020

Particulars
3.2 Other non-current finance assets

{Unsecured and considered good)
Security deposits

3.3 Other non-current assets

Advance Income Tax {Net)

3.4 Cash and cash equivalents

Balance with banks:
in current account
in deposit account

oo - n
DA UL O

{Unsecured and considered good)
Loans / Advances to related party (refer note no. 5)
Loans / advances to Others

3.6 Other current financial assets
{Unsecured and considered good)
Security depuosits
interest accrued on deposits

Rupees in "000

As at
March 31, 2020

As at
March 31, 2019

2,512 2,512
2,512 2,512
43,134 45610
43,134 45,610
3,133 2,244
20,419 20,419
23,5582 22,883
2,377,285 2,424,483
797 811
2,378,082 2,425,274
1,233 1,233

179 167
1,412 1,400




Reliance Natural Resources Limited
Notes fo the financial statements as of and for the year ended March 31, 2020

Rupess in '000

As at As at
Particulars March 31, 2020 March 31, 2019
3.8 Other equity
3.8.1 Surplus in the Statement of Profit and Loss
Balance at the beginning of the year {732,891) {212,232)
Profit/(Loss) for the year (643,294) (520,669)
Balance at the end of the year (1,376,185) (732,891)
3.2 Non-current borrowings
Secured - at amortised cost
From Body corporate 1,699,880 2,349,840
1,699,880 2,349,840

3.9(a1) Nature of security for Rupee loans
{i) Rupee loan from Non hanking financial institutions of Rs. 19,99.900 lakhs {March 31, 2019 Rs. 19,99,900 lakhs) are
secured by way of mortgage of building and pledge of shares held by Reliance Power Limited

(ii) Rupee ioan from Non banking financial institutions of Rs. 9,99,900 lakhs (March 31, 2019 Rs. 9,98,900 lakhs) are

e irnet by ey af b e o f Hp—

securos by way of montgage of bullding and pledys of shares haid by Reiiance Power Limited

3.9(a2) Terms of Repayment and Interest

{i} Rupes loan from Non banking financial institution of Rs, 19,99,900 lakhs (March 31, 2019 Rs. 19,99,900} is repayable
in 12 equal quarterly instalments from September 30, 2019 and carry an interst rate of 13.72% per annum payable on
quarterly basis.

(if} Rupee loan frem Non banking financial institution of Rs. 9,99,900 iakhs (March 31, 2019 Rs.8,92,900) is repayable in
20 quarterly instaiments from September 30, 2019 and carry an interst rate of 13.72% per annum payable on quarterly
basis,

3.10 Trade payables
Total Outstanding dues of creditors other than micro enterprises and- 18,910 43,6499
small enterprises

19,910 43,598

3.11 Other current financial liabilities
Current maturities of long-term borrowings (Refer note 3.9(a2)) 1,298,920 649,960
Interest accrued and due on borrowings 957,342 380,179
Security deposits received 100 100
Retention money payable 219 219
Others 70,177 33,739

2,327,758 1,074,197




Reliance Natural Resources Limited

Notes to the financlal statements as of and for the year ended March 31, 2020

Particuiars

3.12 Other income

Interest fncome:
Bank deposits
Gthers
Other non-cperating income

3.13 Finance cost

Interest on:
Others/Loans
Other flnance charges .

- 3.14 Other expense
Rent expenses
Repairs and maintenance
- Buliding
- Dthars
Legal and professional charges
Ratss and taxes
Miscellaneous expanses

Rupees in '000

Year Ended
March 31, 2020

Year Ended
March 31, 2019

1188 1,238
409 6,060
1,101 1,134
2,608 8,432
570,882 433,533
4 7
570,586 233 540
40,245 38,481
103 008
2,300 16,112
1,637 2,624
2,760 4,344
13,447 17,116
60,492 77,675
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Reliance Natural Resource Limited
Notes to the financial statements as of and for the year ended March 31, 2020

1)

2)

General information

The Company was otiginally formed pursuant to the demerger of Coal- based / Gas-based Energy Undertaking of
Reliance Industries Lid (RIL). All the properties, investments, assets and liabilities relatable to Gas based energy
undertaking of RIL were transferred and vested into the Company on a going concern basis. In consideration of the
demerger, the Company aflotted 122,31,30,422 shares of Rs. 5/ amounting to share capital of Rs, 611,56,52,110 as
share capital. The dsficit of net assets over the amount of share capital issued had been treated as Goodwill.

During, the year 2010-11 the Board of Directors at its meeting held on July 4 , 2010 approved the Composite
Scheme of Arrangement between the Company and Reliance Power Limited and if's subsidiaries namely Atos
Trading Private limited, Atos Mercantile Private Limited, Coastal Andhra Power Infrasfructure Limited, Reliance
Prima Limited and Reliance Futura Limited, which has been sanctionad by the Hon’ble High Court of Judicature at
Bombay vide its order dated October 15 ,2010 and the same has been filed with the Registrar of Companies on
October 29, 2010. Pursuant to the Scheme, the Business Undertaking of the Company has been demerged and
transferred to Reliance Power Limited with effect from the appointed date i.e Qctober 15, 2010,

These financial statements are authorised for issue by the board of directors on May 05, 2020.

Significant Accounting Policies:
2.1 Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These
poficies have been consistently applied to all the vears presented, unless otharwiss stated,

(a) Basls of preparation
Compliance with Indian Accounting Standards

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(“Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Act, 2013 (“the Act’).

The financial statements are presented in 'indian Rupees’, which is also the Company’s functionat currency.
{b) Historical cost ¢convention
The financial statements have been prepared under the historical cost convention, as modified by the following:
i. Defined benefit plans — plan assets that are measured at fair value;

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The Company uses valuation techniques that are
appropriate in the cireumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disciosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

i. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

i. Level 2 — Valuation technigues for which the lowest lavel input that is significant to the fair value
measurement is directly or indirectly observable

iit. Level 3 — Valuation techhiques for which the lowest level input that is significant to the fair value
measurement is unobservable

The assets and liabilities reported in the balance shest are classified on a “current/non-current basis®, with
separate reporting of assets held for sale and liabilities. Current assets, which include cesh and cash equivalenfs,
are asseis that are intended fo be realized, sold or consumed during the normal operating cycle of the Company
or fn the 12 months following the balance sheet date; current liabilities are liabilities that are expected to he
settled during the normal operating cycle of the Company or within the 12 months following the close of the
financial year.




Reliance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2020 (Continued)

{c)

{d)

()

Foreign currency translation:
Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’), The financial statements
are presented in ‘Indian Rupees’ (INR), which is the Company's functional and the Company's presentation
currency.

Transactions and balances

(i) Foreign currency transactions are ftranslated into the functional currency using the exchange rates
prevailing at the dates of the transactions.

(it Al exchange differences arising on reporting of short term foreign currency monetary items at rates
different from those at which they were initially recorded are recoghised in the Statement of Profit and
Loss.

(iiy In respect of foreign exchange differences arising on revaluation or settlement of long term foreign
currency monetary items, the Company has availed the option available in the Companies (Accounting
Standards) (Second Amendment) Rules 2011, wherein:

+ Foreign exchange differences on account of depreciable asset, is adjusted in the cost of depreciable
asset and would be depreciated over the balance life of assat,

* An asset or fiability Is designated as a long term foreian currency monetary item_if the aceat or lizhitity

is expressed in a foreign currency and has a term of twelve monihs or more at the date of arigination of

the asset or the liablity, which is determined taking into consideration the terms of the
payment/settiement as defined under the respective agreement/memorandum of understanding.

(iv) Nen-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions / exchange rate at which transaction is actually effected.

Property, plant and equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the
items. Subsequent costs are included in the agset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any compenent accounted
for as a separate asset is derecognised when replaced. Al other repairs and maintenance are charged to profit or
loss during the reporting period in which they are incurred.

Expenditure incurred on assets which are not ready for their Intended use comprising direct cost, related
incidental expenses and attributable borrowing cost are disclosed under Capital Work-in-Progress.

Depreciation methods, estimated useful lives ad residual value:

Depreciation is provided to the extent of depreciable amount on Straight Line Method (SLM) based on useful life
of the assets as prescribed in Part C of Schedule Il to the Companies Act, 2013,

Estimated useful lives, residual values and depreciation methods are reviewad annually, taking inte account
commercial and fechnological obsolescence as well as normal wear and tear and adjusted prospectively, if
appropriate

Impairment of non-financial assets

Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's or cash generating unit's carrying amount exceeds its recoverable amount and is
recognised in the Statement of Profit and Loss,




Reliance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2020 (Continued)

{f) Cash and cash equivalents .

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
demand deposits with banks, short-term balances (with an original maturity of three months or less from date of
acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in valus.

{g) Investments and other financial assets

Classification

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or logs}, and '

- those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will sither be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the invesiment is held.

Tine Cumnpuiry reciassifies debt investimenis whon and only when its business model for rmanaging ihose
assets changes,

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assels
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

Derecognition of financial agssets
A financial asset is derecognised only when:

i the rights to receive cash fiows from the asset have expired, or
fi. the company has transferred its rights fo receive cash flows from the asset or has assumed an obligation
o pay the received cash flows to one or more recipient

Where the entity has transferred an asset, the company evaluates whather it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised. '

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the company has not retained control
of the financial asset, Where the company retains control of the financial asset, the asset is continued o be
recognised to the extent of continuing involvement in the financial asset.




Reliance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2020 (Continued)

V.

Income recognition
Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected fife of the
financiai asset to the gross carrying amount of a finrancial asset. When calculating the effective interest rate,
the company estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected
credit losses.

(h) Financial liabilities

()

Classification as debt or equity

Debt and equity instruments issued by the company are classified as sither financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definition of a financial- liabiiity and
an equity instrument, :

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its lighilities.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payabies, net of direcilly atiributabie iransaction costs. _

‘1he Gompany’s financial liabilities include borrowings, dues to holding company and creditors for capital
expenditure.

Subsequent measurement
The measurement of financial liabilities depends on their classification.
De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financia! liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

Provigions, Contingent Liabilities and Contingent Assets:
Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events; it Is probable that an outflow of resources will be required to setfle the obfigation; and the amount has
been reliably estimated.

Provisions are measured at the present value of managsment's best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised ag interest expense,

Coentingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the accurrerice or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. A present obligation that arises from past events where it is either not
probable that an outflow of resources will ba required to settle or reliable estimate of the amount cannot be made,
is termed as contingent liablity.

dontingent Assets:

védcontingent asset is disclosed, wherg-an/ivflow of &cbnomic benefits is probable.
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{iy Income tax

Income tax expense comprises current and deferred taxes. Current tax is measured at the amount expected to be
paid to the tax authorities, using the applicable tax rates.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the consolidated financial statements. Deferred
tax assets are recognized to the extent that it is probable that future taxable income will be available against
which the deductible temporary differences, unused tax losses, depreciation carry-forwards and unused tax
credits could be utilized.

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the period
when the asset is realized or the fability is settled, based on tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, the tax is also recoghised in other comprehensive
income or directly in equity, respectively.

(k) Earnings per share

Basic earnings per share are computed by dividing the net profit or loss by the weighted average number of
equity shares cutstanding during the year, Earnings considered in ascertaining the Company’s earnings per share
are the net profit for the year. The weighted average number of equity shares outstanding during the year and for
all ysars piesented s adiusied jur evenis, such as bonus shares, othior tan the convarsion of potential equity
shares that have changed the number of eguity shares outstanding, without a corresponding change in
‘resources, For the” purpose of caiculating diuted eaiiings psi sHare, the niet profit or 10ss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year is adjusted for the
effects of all dilutive potential equity shares.

{l} Cash flow statement

- Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The
cash flows from aperating, investing and financing activities of the Company are segregated based on the
available information.

2.2 Critical accounting estimates and judgements

The preparation of the financial statements under ind AS requires management to take decisions and make

estimates and assumptions that may impact the value of revenues, costs, assets and liabilities and the related
disclosures concerning the items involved as well as contingent assets and fiabilities at the balance sheet date.
Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed o be reasonable under the circumstances. :

The Company make estimates and assumptions conceming the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjusiment to the carrying amounts of assets and liabilities within the next financial year are
discussed below: :

{a) Income taxes

There are transactions and calculations for which the ultimate tax determination is uncertain and would get
finalized on completion of assessment by tax authorities. Where the final tax outcome is different from the
amounts that were initially recorded, such differences will impact the income tax and deferred tax provisions in the
petiod in which such determination is made.

‘Deferred tax on temporary differences reversing within the tax holiday period is measured at the tax rates that are

expected to apply during the tax holiday period, which is the lowser tax rate or the nil tax rate. Deferred tax on
temparary differences reversing after the tax holiday period is measured at the enacted or substantively enacted
tax rates that are expected to apply after the tax holiday period.

(b) Ezfifistionaf uncertaint-iés\\rela-tl-‘j;lg to the global health pandemic from COVID-19 (COVID 18):
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Notes to the financial statements as of and for the year ended March 31, 2020 {Continued)

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the
carrying amounts of recelvables, unbilled revenues, goodwill and intangible assets. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the Company, as at the date of approval of these financial statements has used internal and external
sources of information on the expected future performance of the Company. The Company has performed
sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of
these assets will be recovered. The impact of COVID-19 on the Company financial statements may differ from
that estimated as at the date of approval of these financial statements.




Reliahce Natural Resources Limited

Notes to the financial statements as of and for the year ended March 31, 2020 (Continued)

4) Details of remuneration to auditors:

(a) As auditors
For statutery audit
For others
5} Related party transactions:

A. Parties where control exists;

Individual
Shri Anii D. Ambani

Holding Company:
Reliance Power Limited (R Power}

Fellow subsidiary:

Reliance Cleangen Limited (RCGL)

_ Rupeegs in ‘000
Year ended Year ended.
March 31, 2020 March 31, 2019
10 10

10 10

B. Details of transactions during the year and closing balance at the end of the year:

Particulars

Transactions during the year:

Expenses incurred on our behalf

R Power
RCGL

Sundry Advances refund (het)
R Power -

ICD Given
Rpower

Refund of ICD Given
Rpower

Particulars

Closing balance

ICD Given
Rpower

Other Payables
RCGL

Hupees in ‘0G0

March 31, 2020 Warch 31, 2019

26,886 1,256
14
14,67,020 38,779

21,789 79,536

Rupees in ‘000
March 31,2020  March 31, 20619

23,77,285 24,24,483

14 -

The abave disclosure does not include transactions with public utility service providers, viz. electricity,

telecommunications in the normal course of business,
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6) Earnings per share:

7)

8)

. Year ended Year ended
Particulars March 31, 2020 March 31, 2019
Profit available to equity shareholders
Profit after tax (A) {Rupees in ‘'000) (6,43,294) (5,20,659)
Number of equity shares
Weighted average number of equity shares oufstanding (Basic} (B) 100,000 100,000
Basic and diluted eamings per share (A /B) (Rs.) {6.433) (6.207)
Nominal value of an equity share (Rs.) 10.00 10.00

Income taxes

The reconciliation of tax expense and the accounting profit multiplied by tax rate :

Particulars March 31, 2020 March 31, 2019
Profit /(Loss) before tax (6,43,294) (5,20,659)
Tax at the Indian tax rate of 26% (2018-19 : 26%) (1,67,256) (1,35,371)
Tax losses for which no deferred income tax was recognised (1,67,256) (1,35,371)

Income tax expense - -

Fair value measurements

{aj Financial instruments by category
Theé Company does NGt have any financial asgets of abilities which are measured at FVTPL or FVOCI.

Rupees in ‘000

March 31, 2020 March 31, 2019
Financial assets
Security deposits 3,745 3,745
Interest accrued on deposit 179 167
Cash and cash equivalents 23,852 22 663
Loans/ advances to Holding Co 23,77,285 24,24 463
Loansfadvances to Others 797 811
Total financial assets 24,05,558 24,51,849
Financial liabilities
Borrowing 29,98,800 28,99,800
Security deposits received 100 100
Retention money payabla 219 219
Trade Payable 19,910 43,599
Interest accrued and due on borrowings 9,57,342 3,90,179
Others 70,177 33,739
Total financial liahilities 40,47,548 34,67,636

(b) Fair value hierarchy

This section explains the judgements and esfimates made in determining the fair values of the financial instruments
that are (&) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are
disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining
fair value, the company has classifled its financial instruments into the three levels prescribed under the accounting
standard. An explanation of each level follows underneath the table.
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Notes to the financial statements as of and for the year ended March 31, 2020 (Continued)

(c} Valuation technique used to determine fair values

The carrying amount of current financial assets and liabilities are considered to be the same as their fair values, due
to their short term nature.

The fair value of security deposits and borrowings has been considered same as carrying value since there have not
been any material changes in the prevailing interest rates. Impact on account of changes in interest rates, if any has
been considered immaterial,

Note
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices,

Level 2: The fair value of financial instruments that are not traded in an active market (for example over-the-counter
derivatives) is determined using valuation technigues which maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

Level 3: If one or maore of the significant inputs is not based on observable market data, the instrument is included in
leve! 3. This is the case for unlisted equity securities which are included in level.

There were no fransfers between any levels during the vear.

) Financial risk management
The Company's business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit

risk.

Risk _Exposure arisina from . Measirement . Managemant .
Credit Risk Cash and cash equivalents, Aging analysis Diversification of bank

. financial assets measured at deposits, letters of credit

amortised cost.
Liguidity Risk Borrowings and other liabilities Rolling cash flow Availability of committed
' forecasts B credit lines and borrowing
facilities

{a} Credit risk

The company is exposed to credit risk, which is the risk that counterparty will default on its contractual obligation
resulting in a financial loss to the company. Credit risk arises from cash and cash equivalents and financial assets
carried at amortised cost .

Credit risk management

Credit risk is managed at company level depending on the policy surrounding credit risk management. For banks and
financial institutions, only high rated banks/institutions are accepted. Generally all policies surrounding credit risk
have been managed at company level.

(b) Liquidity risk

Prudent liguidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of committed credit facilities to meet obligations when due and to close out
market positions. Due to the dynamic nature of the underlying businesses, company treasury maintains flexibility i
funding by maintaining avaflahility under committed credit lines.

Management monitors rolling forecasts of the company’s liquidity position and cash and cash equivalents on the
basis of expected cash flows. This is generally carried out at local level in the operating companies of the company in
accordance with pracfice and limits set by the company.

Maturities of financial liabilities
The amounts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal their carrying balances as the impact of discounting is not significant,
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10)

11)

Rupees in ‘000

Between 1 More than
March 31, 2020 Less than 1 year year and 5 5 yoars Total
years

Financial liabilities

Security deposits received 100 - - 100

Retention money payable 219 - 219

Trade Payables 18,910 - - 19,910

Interest accrued and due on

borrowings 9,57 342 - - 8,57,342

Others 70,177 - - 70,177

Total financial liabilities 10,47,748 - - 10,47,748

Rupees in ‘000
B
March 31, 2019 Less th;;‘af, y;:;r:v and ; M°g°yg;ar'; Total
years

Financial liabilities

Security deposits received 100 - - 100

Retention money payable 218 - - 219

intorest acorusd and dis on 43,588 - 43,599
. 1rade Payables 3.90.179 - . 2,80 ,170

Others 33,739 - - 33,739

Tofal financial liabilities 4,67,836 - - 4,67,836

Capital Management

{a) Risk Management

The company's objectives when managing capital are to safeguard the company’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capilal structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to
reduce debt.

The Company monitors capital on basis of total equity on a periodic basis. Equity comprises all components of equity

includes the fair value impact. Debt includes long term loan and short term loans. The following table summarizes the
capital of the Group:

Rupees in ‘000

Particulars March 31, 2020 March 31, 2019
Equity - {13,75,685) (7,32,391)
Debt 28,99,800 29,899,800
Total 16,24,115 22.67,409

Disclosure under Micro, Small and Medium Enterprises Davelopment Act, 2006

Disclosure of amounts payable fo vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2006" is based on the information available with the Company regarding the status of ragistration of such vendors
under the said Act. There are no overdue principal amounts / interest payable amounts for delayed payments to such
vendors at the Balance Sheet date, There are no delays in payment made fo such suppliers during the year or for any
earlier years and accordingly there is no interest paid or outstanding interest in this regard in respect of payments

A=

made durmgﬁhemﬁhn brought forward from previous years,
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12} The Company has accumulated loss which has resulted into erosion of the Company’s net worth. The management
feels that this erosion is temporary in nature and the Company’s future business plans and prospects with help the
Company to tum around in future. The promoter of the Company has assured to infuse the funds as and when
required, hence the Company has prepared its Financial Statements on going concem basis.

13) There are no reportable segments as par Ind AS 108 ‘Operating Segments’.

14) In the opinion of the Board, Current as well as Non-current Assets have & value on realization in the ordinary course of
-business

16) Changes in Liabilities arising from financing activities:

Disclosure pursuant to para 44 A to 44 E of Ind AS 7 - Statement of cash flows

.Rupees in ‘000

_ Year Ended Year Ended’
Particulars . March 31,2020 March 31,2019
Long term Borrowings .

29,99,300

Opening Balance 29,99,800
Availed during the year/period - -
Repaid During the vear/period - -
Closing Balance 29,99,800 29,99,800
interest accrued and due on borrowings
QOpening Belance 3,90,179 -
Interest Charge as per Statement Profit & Loss / Intangible '
assets under development 5,67,163 _ 4,33,540
TDS Payable 43,361
Closing Balance . 9,57,342 3,920,179

16) The SARS-CoV-2 virus responsible for COVID-18 continues to spread across the globe and india. On March 11,
2020, the COVID-19 outbreak was declared a global pandsmic by the World Health Organization. The Indian
Government has taken various measures to contain the spread of virus including a strict lockdown, which was further
extended across the country. ‘Power generation and transmission units' is on the list of essential services. The
COVID-19 outbreak has contributed to a decrease in global and local economic activities including power
consumption. The extent to which the COVID-19 pandemic will impact the Company's results depend on future
developments, which are uncertain, including, among other things, any new information concerhing the severity of the

COVID-1¢ pandemic and any action to contain its spread or mitigate its impact whether government mandated or
elected by the Company. o

17) Default in repayment of Borrowings and interest

Borrowings Interest
. Default as at March 31, 2020 Default as at March 31, 2020
Sr. Name of Lender '
Amount (Rs. In {M':‘;"(::gﬂm Amount (Rs. In Period
Thousands) Days) Thousands) {(Maximum Days)

Deewan Housing Finance
1 Limited 6,560,000 183 9,57,300 548

6,650,000 9,567,300
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18) Previous year's figures are regrouped / reclassified, wherever necessary.
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