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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF RAJASTHAN SUN TECHNIQUE ENEFRGY PRIVATE LIMITED
Report on the Financial Statements

1. ‘Wehave audited the accompanying financial statements.of Rajasthan Sun Technique Energy
Private Limited (“the Company”), which-comprise the Balance Sheet as at Marehi 31, 5015, the
Statement of Profi( and Loss, the Cash Flow-Statement for the year then ended, and a summary ofthe

sigiificant accounting policles and othier explanator information:
Management's Responsibility for the Financial Statements

2. TheConipany’s Board of Directors is responsible for the matters stated in'Section 134(5) of the
Companies Act, 2013 (“the Act”) withrespect to the preparation of these financial statements1o give a
true and fair view of the financial pesition, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted inIndia, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordarics with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application-of appropriateaccounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accotmting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
OT-error.

Auditor’s Responsibility
3. Ourresponsibilily is to express an opinion on these financial statements based on onr audit,

4. We have taken into account the provisions of the Act and the Rules nmde‘theréunder including the
dccounting standards and atters which are required fo be included in the audit report.

5. We conducted ouraudit in accordance with the Standardsion Auditing specified under Section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India, Those Standards and pronouncements require that we comply with ethicat
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
staternents are free from material misstatement. s

6. Anaudit involves performing procedures to obtainaudit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on theanditor's judgment,
including the assessment of the risks of material misstatement of the financial statements; whetherdue
to fraud or error. In making those risk agsessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view, in 6rder
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an:adequate infernal financial controls
system over ficancial reporting and the operating effectiveness of such controls, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

7. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion onthe financial statements. =~ :
Opinion
8. In our opinicn and to the best of our infqrmation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a-trne and fair view in conformity with the accotnting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2015, and ite profit and its cash flows for the year ended
onthat date.
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Reporton Other Legal and Regulatory Requirements

9. As reguired by ‘the Companies (Anditor’s Report) Ordeér, 2015, issued by the Central Government of
India in terms.of sub-section (11) of section 143 of the Act (hereinafter referred toas the “Order”), and on
the basis of such checks of the books and records of the Company ag we considered appropriate and
according to the information and explanations:given to'us, we give in the Annexure a statement.on the
matters specified-in paragraphs 3 and4 of the Order.

10. Astequired by Section 143 (3) of the Act; we report that:

(a) We havesoughtand obtained all the information and explanations which tothe best of curknowledge
and belief were necessary for the purposes of our audit,

(b} Inour opinion, proper books of account as required by law have been kept by the Compa ny so faras it
appears from our examination of those hooks. :

{¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
- Reportare in agreement with the books of account.

() In‘ouropinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act; read with Rule 7.0f the Companies (Accounts) Rules, 2014,

{e) Onthe basis of the written representations received from the directors as on March 31, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2015 from being
appointed as a director in terms of Section 164 (2) of the Act,

(f) With respectio the other matters to be included in the Aunditor’s Report in accordance with Rule 11 of the
‘Companies (Audit and Auditors) Rules,2014; in our opinion andto the best of our knowledge and belief
and according to the information and explanations given to us:

i The Company does hotvha\’e any pending lftigatioi}s as.at March 31, 2015 which wonld impgct its
financial position. : ‘ : ) '
ii.  The Company has long-term contracts including derivative contracts as at March 31, 2015 for

which there were no material foresecable losses.

il ‘There were no amounts which were required 1o be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31,2015,

For Price Waterhouse ' For Chaturvedi & Shah

Firm Registration Number; 301112E : Firm Registration No: 101720W
Chartered Accountants : Chartered Accountants
Privansliv Gundana Vijay Napawaliya
Partoer Partner .
Mambarshin Nunber | 100553 Membership No. 109859

" Flagey Mumbail Place : Mumbai

Date : May 23, 2015 , Date : May 23, 2015




Annexure to Independent Anditors’ Report

Referred to in paragraph 9 of the Independent Auditors’ Report of even date o the members of Rajasthan
Sun Technique Energy Private Limited on the financial statements as of and for the year ended March 33,
2015 '

i

i,

{2) The Company is maintaining proper records showing full particulars, including quantitative details

and situation of fixed assets,

(b) The fixed assets ave physically verified ny, the Managementaccording to a phased programme
designed to cover all the items overa period of three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets: Pursuant to the programme,

a-portion of the fixed assets has been physically verified by the Management during the year and no

material diserepancies have been noticed on such verification,

'The Company does not hiave any inventory: Therefore, the provisions of Clause 3(ii) of the said
Crder arenot applicable to the Company: _ : ' '

it The Company hasnot granted any loans, secured or wnsecired, to companies; fiems or other

iv.

parties covered in the register maintained under Section 189 of the Act. Therefore, the provisions
of Clause g(iil), (iii}{a) and (ii}(b) of the said: Order are not applicab}e to'the Company;

Iniotir opinion,; and according to the information and explanations given to us, there is an adegnate
internal congrol system commensurate with the size of the Company and the nature of its business
for the purchase of fixed assets. Further, on the basis of our examination of the books and records
of the Company, and according to the information and explanations given to us, we have neither
conte across, nor have been informed of, any continuing failure to correct major weaknesses in the
aforesaid internal control system. ’

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,

75 and 76 of the Act and the rules framed there under to the extent notified. During the year under

audit, no.oider has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal. :

The Rules made by the Central Government of India with respect to maintenance of cost records
pursuant sith-section (1) of Section 148 of the Act are not applicable as the Company has not.
started commercial operations; : ' . ‘

vit:{a). According tothe information and explanations given 1o us and the records of the Company

examnined by us, in our opinion, the Company 1s generally regilar in depositing undisputed
slatutory dues in respect of provident fimd, income tax; sétvice tax, works contract tax and
professional tax; though there hus been a slight delay inca few cases, and is régular in depositing -
undisputed statutory dues, including employees’ state insurance, sales tax; wealth fax, duty of

customs, duty of excise valueadded fax; cess and other material statutory dues, as-applicable, with
the appropriate anthorities: There areno undisputed amounts payable inrespect of such applicable

statotory dies asat March 31,2015 for a period of more than six months from the date they
become payable. : ’

() Accordingto theinformation:and explanations giverrto us and the records of the Company
exantined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax, duty of

custons, and duty of excise or value added tax or cess which have not been deposited on account of

any dispute.

. {e) There are no amounts required to be transferred by the Company to the Investor Education and
Protection Fund in accordance with the provisions of the Companies Act, 1956 and the rules made

thereunder.

viit, The Company hasno accurnulated Josses ds at the end of the financial year and it has not incurred
any-cash losses in the financial year ended onthat date or in the immediately preceding financial
year. : : , '

. - According to the records of the Company examined by us and the information and explanation

givén to us, the Company has not defaulted in repayment of dues fo any financial institation or
bank as at the balance sheet date. : : .
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X In-ouropinion, and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks or financial institutions during the
“year. Accordingly, the provisions of Clause 3(x) of the Order are not applicable to the Company.

xi.  Inouropinion,and according to the information and-explanations given to us,the termloans have
been applied, on an overall basis, for the purposes for which they were obtained.

xii. During the course of ourexamination:of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and-according to the :
information-and explanations-given to us, we have neither come across any instance of material
frand on orby the Company, noticed ot reported during the year, nor have we been informed of
any suchcase by the Management.

For Price Waterhouse . For Chaturvedi & Shah
Firm Registration Number? 3011128 Firm Registration No: 101720W
Chartered Accountants ) Chartered Accountants
;'Priyaﬁshu Gundana Vijay Napawaliya

Yariner Partner

HMembership Number : 100552 - Membership No. 109859

Place : Mumbai Place : Mumbai

Date'+May 23, 2015 ' Date : May 23, 2015




Rajasthan Sun Technigue Energy Private Limited
Balance Sheetas at March 31, 2015

Particulars

‘ Equity and Liabilities

Shareholders' funds
Share capital.
Reserves and surplus

Non:-current liabilities
Long term borrowings
Other long term liabilities
Long-term provisions

Current liabilities
Short term borrowings
Other current liabilities
Short-term provisions

Total

Assets

Non-current assets
Fixedassets
Tangible assets
Intangible assets
Capilal'work-in-progress
Long term-ioans and-advances
Other nonicurrent assets

Gurrentassets

Current investmeants

Cash-and bank balances
Shortterm loans and advances
Other current assets

Total

The notes are an integral part of these financial statements

Note

31

32

33
34
3.5

36
3.7
38

39
3.9
3.10
3.11

812

314
3.15
3.16

As at

" March 31, 2015

Rupees

31,419,850
5797,214,957

15.309,864,999
1 |084,49:1 ,502
1,860,834

1,372,100,000
1,605,011,190

As at

© March 31, 2014

Rupees
31,419,850
5,762,485,517

 15,681,401,612
844,713,715
5,870,300

1,307,214,613

52,834,667 58,034,698
75,154,797,999 23.601,150,305
312,520,157 364,780,793
128,514 285,110
22,241,167,103 19,266,554,990
1,304,700,301 1,655,623,209
. 105,317,140 1202,710,378
174,361,107 1,206,248,721 .
63,112,466 52,638,396
97,607,698 131,821,382

.25,154,787:999

23,691,150,305




Rajasthan Sun Technique Energy Private Limited

As per our attached report of even date

For Price Waterhouse

Chartered Accountants

Firm:Registration Nymber: 301112€E
L : "

* priyas€huGundana
Pariner
Nembership Number: 109553

For Chaturvedi-& Shah
Chartered Accountants
Firm Registration Number: 101720W

Vijay Napawaliya
Partner
Membership Number: 109859

: “Place: Mumbai :

%ty 23 2015

Forandon be_half of the Board of Directors

Sankatai Brinivasan
Director

‘DIN‘Nurnber; 01765310

Sunil K Agarwal
Director
DIN Number; 03636810

Place: Murmbai

. Date' m’yz‘grzé)u;




Rajasthan Sun Technique Energy Private Limited _
Statement of Profit and Loss for the year ended March 31, 2015

Particulars Notes

Other income : 3.17
Total Revenue

Expenses:
Depreciation and amortisation expenses

Total Expenses
Profit before tax

Tax expense:
Current tax

Profit/ {Loss) for the year
Earnings/ (loss) per equity-share: (Face value of Rs. 10 sach)
Basic '

Diluted
(Refer Note 10)

The notes are an integral part of these financial statements

Yearended
March 31, 2015
Rupees

51,257,853

Year ended
March 31, 2014
Rupees

34,991,819

T B1,257,853

16,356,105 - 37,999,335
16,356,105 37,999,335
34,901,748 (3,007,516)
182,308 “
34,719,440 (3,007,516)
12.16 (1.36)
12.02 (1.36)




Rajasthan Sun Technique Energy Private Limited -

As per our attached report of even date

For Price Waterhouse For and on behalf of the Board of Directors
_ Chartered Accountants
Firm Registrafion Number: 301112E

Priyap$hu Gundana : - Sadkaraherativasan”
.\Earth'er ) . - ] Director S
#embership Number; 109553 DIN Number: 01765310
For Chaturvedi & Shah

Chartered Accountants
Firm Registration Number: 101720W

Vijay Napawaliya ' Sunil K Agarwal
Partner Director
Membership Number: 109859 DIN Number: 03636810
Place: Mumbai  ° : Place: Mumbai

A Date: {Q% 23, ols : D.éte:: m»% ‘~£v3[ 201’_3'




Rajasthan Sun Technique Energy Private Limited
Cash Flow Statement for the year ended March 31, 2015

{A)

(B}

(€}

Cash flow from/ (used in) Operating activities
Net Profitf (Loss) befere tax
Adjustments for:
Dividend income
Interestincome
Gain on-sale ofinvestment in mutual fund
Depreciation and-amortisation expenses

Net cash generated from Operating activities

Cash flow from/ (used in) Investing activities .
Purchase of Fixed assets (including Capital work-in-progress and
Capital advances)

(Purchase)/ sale of invesiments (Net)

Dividend received

Interest received

Taxes Paid

Netcash {used in) Investing activities

Cash flow from/ (used in) Financing activities

Proceeds fromissue of shares and share application money
inter corporate deposit received

Inter corporate deposit repaid

Proceeds from horrowing - secured

Repayment of borrowing - secured

Interest and finance charges. paid

Net cash generated! (used in) Financing activities

“Net increase! (decreasé) in:cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year:
Bank balance - current.account
Bank balance - fixed deposits account

B onk Bl o e n® o LA & v b o e

Cashrand caslveguivalenta al th afthe yean
Bank'balance - current account ‘
Bank balance - fixed deposits account

Year ended Year ended
March 31, 2015 March 31,2014
Rupees Rupees

34,901,748 (3,007,516)
(50,667,860) (34,987,326)

(588,983) o

(4,493) |

16,356,105 37,999,335
(606,319,795) (7‘,307,650,578)
(44,806,194) (810,487,326)
50,667,860 34,087,326
16,568,891 123,006,615
-{4,908,536) (12,455,983)
(588,777,77ﬂ o (7,972,599,946)

1,372,100,000

(870,187.511)
(945,022,329)

1,632,000,000
310,000,000
(310,000,000)
8,760,991,470
(329,156,112)
- {914,887,313)

5168 848,045

“(343,109,840)

(4,031,887,614)

886,248,721
320,000,000.

44,361,107
130,000,000

1,496,248,008

10,000,622

886,248,721
320,000,000

Previous year figures have been regrouped and tecasted wherever considered necessary to the current year classiﬁcation.




Rajasthan Sun Technigque Energy Private Limited

As per our attached report of even date

For Price Waterhouse . For-and on behalf of the Board of Directors
Chartered Accotintants
Firm Registration Number: 301112E -

BrigafShuGundana  Sanwran SHivasan
Hanner ' " Diregtor

Wembership Number: 109553 ~ ' DIN Number: 01765310

For Chaturvedi & Shah
Chartered Accountants
Firm Registration Number: 101720W

Vijawaapawaliya Sunil K Agarwél
Partner Director

Membership Number: 109859 . A : DIN-Number: 03636810

“Place: Mumbai " Place: Mumbai

Date:r/’?@a‘?l:?,wfj : | Dateifflgf%%za(j




Rajasthan Sun Technique Energy Private Limited
Notes to the financial statements as of and for the year ended March 31, 2015

1

a)

b)

c)

d)

e)

" General information

Rajasthan Sun Technique Energy Private Limited is“a wholly owned subsidiary of Reliance Power Limited. The-
Company is-a Special Purpose Vehicle'to develop:and generate 100 mega-watt (MW) Solar:Concentrated Thermal
Power Project at Dhursar, Near Pokhran, District Jaisalmer, Rajasthan. The Company has entered into.a. Power
Purchase Agreement (PPA) for 100 MW capacity with NTPC Vidyut Vyapar Nigam Limited (NVVN).

Significant accounting policies
Basis of preparation.

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the relevant provisions of the Companies Act, 2013 (the *Act):and the Accounting
Standards nofified under the Act. The financial statements ‘are prepared on-accrual basis under-the historical cost
convention and are presented in Indian Rupees round off to the nearest'rupee.

Use of estimates

The preparation and presentation of financial statements requires the management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosures of contingent liabilities as on the
date of the financial statements and reported amount of revenue and expenses during the reporting period. Difference
between the actual results and estimates is recognised in the period in which the results are known/ materialised.

Tangible assets and Capital work-in-progress

Tangible assets are ‘stated at cost net of recoverable' taxes, duties; trade.discounts and rebates, less accumulated
depreciation-and impairment of loss, if any. The cost of tangible assets comprises of its purchase: price, borrowing
costs and adjustment arising for exchange rate variations-attributable to the assets, including any cost directly
attributable to'bringing the assets: to theirworking condition for their intended use. Subsegquent expenditure related to
an item of tangible assets are added to its book value only if they increase the future benefi ts from the ex1stmg assets
beyond its previously assessed standards of performance

Expenditure inctirred on assets which are not reéady for their intended use comprising direct cost, related-incidental
expenses and attributable to borrowing costare disclosed as Capital work:in:progress. .

Accordinglyall project related expenditire viz, civil works, machinery under erection, construction and erection
materials, pre-operative expenditure incidental/ directly attributable to construction of project, borrowing.cost,
constructaon stores revenues and dlrect operatlonal expenses related to the units-of power generated in the interim

o) n =l I
pu-iv«, yvn\n.«g upuuuadkivﬁ are-disclosed as ‘uupuw WERn-Progress:

Intangible assets
(i) Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated amortisation/
depletion-and impairment loss, if any. The cost comprises of purchase price, borrowing costs and any cost directly
attributable 1o bringing the asset to its working condition for the intended use and adjustment arising from
exchange rate variation atfributable to the intangible assets. .

(il Expenditure mcurred on acquisition-of mtanglble assets which are not ready to use at the reporting date is
disclosed under Capital work-in-progress.

Impairment of assets

The Company.assesses at.each balance sheet date whether there is-any-indication that an asset may be impaired. If

any-such indication exists, the Company estimates the tecoverable amount of the asset: If such recoverable-amount of
‘the asset-or recoverable amount of the cash generating unit to which the asset belongs is less than ils.carrying

amount, the carrying amount is reduced 1o its recoverable amount. The reduction is treated as an impairment Ioss and
is:recognised.in the Statement of Profit and Loss.



Rajasthan Sun Technigue Energy Private erlted
Notes to the financial statements as of and for the year ended March 31, 2015 (continued)

f)

g)

h)

bl

Depreciationl amortisation

(i) Tangible assets: )
Depreciation on tangible assets is provided to the extent of deprecrable amount on Writen Down Value
Method (WDV) based on useful life of the assets as prescribed in Part C.of Schedule Il to the Companies. Act,
2013 except inrespect of the Plant and equipment where useful life has been estimated as 25 years based.on
_internal assessment and technical evaluation by management.

In respect of additions or-extensions forming an integral part.of existing assets and insurance spares, including
incremental cost arising on account of translation of foreign currency liabiiities for acquisition of Fixed Assets,
depreciation is provided as aforesaid.over the residual life of the respective assets.

- Lease hold land is amortlsed overthe lease period from the date of receipt of advance possessron or-execution of
lease deed, whichever is earlier.

(i) Intangrble assets:
Software expenses are amomsed ona strarght line basis over a penod of three years.

Investments

Long term investments are carried at cost. However, provision for diminution is made to recognise a decline, other
than temporary, in the value of the investments, such reduction being determined of value of long term investments
and made for each investment individually. Current investments are valued at lower of cost and fair value.

Provisions and contingent liahilities

(i) Provisions: .
Provisions are recognised when there is present obligation as a result of past events and itis probable that an
outflow of resources embodying economic benefits will be required to settle the obligation:in respect of which
reliable estimate can be made of the amount of the-obligation:

(i) Contingentliabilities:
Contingent liahilities are disclosed when there is a possible obhgatton arising from past-events, the existence of
which will be confirmed only by the occurrence or-non-oceurrence of one or more uncertain future events not
‘wholly within the control of the Company or-a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or reliable estimate of the amount cannotbe made,
is fermed as contingent liability. :

Whara thare 1t obligation hut the i kelihood nf nutflow of resources is remote, no
provision or disclosure is made as: speclf ed in Accountmg Standard 29 - “Provisions; Contingent Liability-and
Contingent Assets. '

(iii) Contmgent assefs: ‘
A contingent asset'is nelther recogmsed nor dlsclosed inthe F |nanCIaI Statements

Borrowmg costs

Borrowing costs include cost that are ancillary and requires as per the terms of agreement. Borrowing cost that are
attributable fo the acquisition or construction of qualifying assets are capitalized as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its mtended use. All other
borrawing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

Foreign currency transactions

) - Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction or
that approximates the aclual rate at the date of the transaction.

- (i) Al exchange differences arising on reporting of shori term foreign currency monetary items at rates different from

those at which they were initially recorded are recognised in the Statement of Profit and Loss.




Rajasthan Sun Technique Energy Private Limited ’ :
Notes to the financial statements as of and for the year ended March 31, 2015 (continued)

%)

1%
i

(i) In respect of foreign-exchange differences arising:on revaluation or settlement of long ferm foreign currency
monetary items, the Company has availed the option available in the Companies. (Accounting Standards) (Second
Amendment) Rules 2011, wherein ' . ‘ :

« Foreign exchange differences on-account of depreciable asset, is adjusted in the cost of depreciable asset and
would be depreciated over the balance life of asset. : ) :

* Inother cases, foreign.exchange difference is accumulated in “foreign currency monetary item transiation
difference-account’ and amortised over the balance period of such long term asset/ liabilities.

» Anassetor liability is designated as a long term foreign currency monetary item,if the asset or lizbility is
expréessed in a foreign currency and has a term of twelve months or more at the date of origination of the asset or
the liabitity; which is determined taking into consideration the terms of the payment/ setllement as defined under
the respective agreement/ memorandum of understanding.

(iv) The premium or discount arising at the inception on forward exchange contracts entered into to hedge an existing
asset/liability is amortised as expense or incomeover the life of the contract. Exchange differences on such a
contract are recognised in the reporting period in which the exchange rates change. Any profit or loss arising on
cancellation or renewal of such a forward exchange contract is recognised as income or:as expense for the year.

{v) Loss on derivative contracts, other than those covered under Accounting Standards — 11 “The Effects of Changes
in Foreign ‘Exchange Rates” (refer (iv) above), outstanding as at.the balance sheet is provided for by marking
them to market as per the announcement by The institute of Chartered Accountants of India. Any unrealised gain
arising on such contracts are not recognised. :

Revenue recognition
() Revenue from sale of energy is recoghised when it is measurable and there is reasonable certainty for collection,

in accordance with the tariff provided in the PPA. The revenue-accounted/ accrued till the.commissioning of power
plant as a whole is accounted for as perthe accounting policy as defined-above in note 2(c). '

i) Profit on:sale/ redemption of investment is accountéd on sale/ redemption of suéh investments. Dividend on’

investment is accounted when the right to receive payment is established in the:entity's favour. Intereston -
deposits is accounted-for'on an accrual-basis. :

(i) Revenuefrom certified reduction units is recognized as per terms and:conditions agreed with trustee on future
sale of certified emission reduction units.

{(iy Defined contribution plans: ‘
Corntributions to defined contribution schemes such as’provident fund and superannuation are charged offfo
Capital work-in-progress during the year in which the employee renders the related service.

- (iiy Defined benefit plans:

The Company also provides employee benefits in the form of gratuity and leave encashment, the liability for which
as at the yearend is determined by independent actuaries basgd on actuarial valuation using the projected unit
credit meihod. Such defined benefits are charged off to Capital work-in-progress. Actuarial gain/ losses are
recognised in the year in which they.arise.

(il Short term/ long term employee benefits;
All employee benefits payable wholly withintwelve months of rendering the service including performance
incentives and compensated absences are classified as short term employee benefits. The undiscounted amount
-of short term employee benefits expected o be paid in exchange for the services rendered by employees are.
charged off fo Capital work-in-progress. The employee benefits which are not expected to occur within twelve
_ months are classified as long term benefits and are recognised as liability at the net present value. - :




Rajasthan Sun Technigue Energy Private Limited
Notes to the financial statements as of and for the year ended March 31, 2015 {continued)

m)

n)

p)

Accounting for taxes on income

Tax expeénse comprises of ‘current tax and deferred tax. Current fax is measured at the amount expected 1o be paid to
the tax authorities; using the applicable tax rates, Deferred income tax reflects the current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.
Deferred tax assets are recognised only to the extent that there is a reasonable certainty that sufficient future income
will be available except that deferred tax assets, in case there are unabsorbed depreciation or losses, are recognised if
there is virtual certainty that sufficient future taxabie income will be available to realise the same. Deferred tax assets
and liabilities are measured using the tax rates and tax law that have been enacted or substantively.enacted by the
Balance Sheet date.

‘Cash and cash-equivalents

Cash.comprises ‘cash on hand and demand deposits with banks. Cash equivalents-are short-term balances:(with an
original maturity of three months or less from.date of acquisition), highly liquid investments that are readily convemble
into known-amounts of cash and which.are subject to insignificant rigk of changes in vaiue.

Cash flow statement

Cash flows are reported using the indirect: method, whereby profit before tax is adjusted-for the effects of transactlons
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing andfinancing activities of the company are segregated based on the available information.

Earnings pershare

Basic earnings per-share are computed by dividing the net profit or loss by the weighted-average number-of equity
shares outstanding during the year. Earnings considered in ascertaining the Company’s earnings per share are the net
profitfor the year after deducting preference share dividend and attributable tax for the year. The weighted average
number-of equity shares outstandmg during the year and for all years presented is adjusted for events; such as bonus
shares, other than the conversion of potential equity shares that have changed the number of equity shares
outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share,
the net profit or loss forthe year atiributable to equity shareholders and the weighted average number of shares
_outstanding during the year is adjusted for the effects of all dilutive potential equily shares.
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5 (o the flnancial statemints as of and for the yoar endoed Mareh 31, 2015 {continuerd)
Asat Ag at
March 31,2018 March 31, 2014 -
) Rupsos Rupsos
$hare capilat
Authorised ghare capital .
4,000,000 (Pravious Yesr 1 4,000,000} Equity shares of Rs,10 each . . 40,000,000 40,300,000
10,000,000 (Provious Yeat : 10,000,000y Preforence shacos of. Re.1 aach 10,600,000 © o 10.806,000
EDA00.000. o ihnosonn
Issued, subscribed and paid up capital .
2,858,350 (Previous Year: 2.8863560) Equity shares of Rs.10 esch 26,863,500 28 563,500
2,856,350 (Previous year: 2,B566,3450) Preference shares of Ra.1 sach fully paid up 2,880,350 2,856,360
[Refer Mote 3.1.2(0}
31,418,860 31,419,856
Reconcillation of number of shares
Equity shares
Balance at s beginning of the year 2,856,350 (Previous Year: 2,210,000) shares of Rs:40 each . 28,563,500 22,100,000
Add: ssuesbsubsebied andd paid up during the year NIl (Previous Year: 646,380} shares of Rs:10 each fssusd at 6,463,600
pretiiui of s, 800:par share . . ' e
Balance at the und of the year2,866,350 {Provious Year: 2,858,350) shares of R, 10 ¢dch v 28,863,500, - "28,563‘500
Preference shares [Refor Mote 3.4.2(bj} . .
Balance atthe beginning of the vear 2,856 380 (Previcus Year: 360,700) shares of Re. 1 each 2,856,360 360,700
Addt: Isstad durng the year Nit {(provious year 2,496,650} shares of Re.1 each issied 8t promium of Rg; 888 per share 2498 680
Batance al the end of the year - 2,866,358 (previous year 2,856,350} shares of Re,Y aach : . 2,856,550" 2,886 354

Rights, preference and restriction atiached 1o shares

a¥ Bquity shares i
The Gorpany has only one class ofequity sharas haviny facs value of Rs, 10 pershate, Each holder of the ggulty share is enfiled 1o-one vole pershere; In the avent of liguidation of
the Gompany, the holders of equily shares will be entitiod to.recaive romalning assets of the Company, sfter distribution of al preferential amourits,

‘bY Preferonce shares -

LR ES

Ag onMarch: 31,2014 .7,5% Non-Cumuiative NonConvertible Redeemable Preference Shares (NCRPS).

Thé Company has oniy.one class of 7.8% Non ' Cumulative Non Convartible Redsemabie Preference Shares ('NCRPS?) having fuce value of Re.1 pershare which have beenissued
at a premium of Rs: 999 per share: Al the NCRPS have'a maturity poriod of twanty years from the date'of their-allotment. Ouliof the total issued shares, 2,495,850 NCRPS can'be
varly régeemed after fifteen years from the date of their alfotrent and the balance 360,700 NGRS can be early redeemed after January 1, 2018 gt ihe option of the Company vrthe
sharcholder at an Isste price of Re: 1,000 per share, Dividend on NCRPS if declared, is payable bn'the iesiis price OLRS.1.000, ’

‘As 'on March 31, 2015..7.5% Gampulsory Gonvertible Redeemable Non-Gumulative Preferance Shares {(CURPS)

“Pursuant 10 the special Tesohiions passed by the Preference Share Holders and theeuuily share holders or Masch 28,2015, the Company hag made modifications in thelerms and
condilions of NCRPS Issued which are summarized belew. Cansaquient 1 fhe modification/ varations, NCRPS ars termed now as " 7.5% Compulsary Converlibls Redeernable Non-
Cumislative Preference Bhargs {CCRPS).

The Corpany shalf have a call aplion on CCRPS which can be exarcised by the Company In one ormare frenches and i part o infull before the end of agreed lemire {20 years) of
the said shares. Incase the call pption is exercised, CORPS shall be redeemed at an issue price (e face valus and premium), The holders of GCRPS however, shall have an option to
convert CCRPS Into squily shares at any time during the tenure of such shares. At the end of tendre and to ihe exten! the Gornpany or tha sharehalder has not gxercised their options,
CORPS shall be compilsotily converted into-eauity shares. On conversion, in-githar case, sach CCRRS shall ba converled inlo.one fully paid equity share of'R5,10-cach ata premium
uf Rs. 890 par share, ITduring the tenure of CORPS, the Company declares squity dividend, CERES hoiders shall aiso be efifliad 16 dividend O e shares aiiiie sains ratb o tiw
equity dividend and this dividend will be over and aboeve the toupon vate of T6%: These preference. shares shall continue 1o be non.cumulative.”

" Asat Asat
March 31, 2015 Mareh 31, 2014
Rupess Rupees

Shares:heid by Holding Company

Equity shares . .

Reoliance Power Limited - 2,856,350 (Previous Year, 2,856,350} equity sharas of Rs 10 each fully pald . 28,563,500 28,563,500
(Of this above, 2,856,340 [Previous year: 2,856,349} shares are held by Reliance Power Limited and 1 sharo is juintly held

by Reliance Power Limited and its nominees)

menra:\cé shares [Refor Note 3.1.2(b))

Reliance Power-Limited - 2:858,380 (previcus year 2,856 ,350) preference sharesof Reit sach lully pald 2,858,350 2856350
31,419,350 31,416,950
As:at Asat
; S . ; ; R March 31, 2018 March 31,2014
Datalls of shares held by sharsholders hiolding mora.than 5% of the aggregato shares.in the Company - Parcentage of . No. of shares Na. of shares
: ; : s Share holding : :
Equity sharos g : . : . . : B . : - :
Reflance Pawar Limited (Equity shares of Rs:1 0-each; & . 100% 2,058,350 ) 2.556,980

Preference sharas [Refer Note 3.1.2{b}]

Reliance Power Limited (Preference shares of Re, 1 each) ’ ’ : 100% 2,856,350 7 2,858{350
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Notes to the financial statements as of and for the year ended March 31, 2015 (continued)

3.2 Reserves.and surpius

33

3.3

3.3.

38

3.6

Securities premium actount

Balance af the baginning of the ysar

Add: Premium.on issus of Nil (Previous Year: 648,350) Equity shares

Add: Premium on issue of Nll (Previous Year: 2,495,650) Preference shares {Refer Note no, 3,1:2(b)}

Balance atihe end of the year

Surplus inthe Siatement of Profit and Loss
Balance at the baginning of the year

Add: Profit/ (l.oss) for the year

Balance et the end of the year

Long term borrowings

Secured.
Term Joans
- Rupee Loans from banks
- Forelgn currency [oans from financial lns!ituﬂonsl other parties

1 Nature of security;

As at
March 31,2016
Rupees

5,671,380,180

T

"8,671,380,180"

Asg at
March 31, 2014
Rupees

2,53R,339,300

639,886,500

2,493154,350
s s

5,671,380,150

91,115,367 94,122,883
34,719.440 {3,007,516)
125,834,807 .. 917115367
§,797,214,957 e 5,?&,495,517

1,018,184,000
14,291,730,899

1,063,620,000
14,617;781,612

T5.300,854.805 ..

TARB81,401,613

2} Term loans from all banks, financial Institutions/ gther parties of Rs. 16,275, 140 665 (Previous Year Rs. 16,660,333,408) [s secured/ fo be seuurad by first
charge on all the immovable and movabie assels of the Company on pari passu basis and pledge. of 100% of the total issued share capital of the Company

held by the Holding Company.

B The Holding Company has given financial commitments/ guarantees to the lender of the Company. [Refcr Note (D)l

©) Current maturities of long term borrowings have been classified as-other current liabilities (Refer Note-3.7)

2 - Terms cf repayment of loans and-rate uf interest'

a) . The Rupse loan has.a tenure.of upto 15 years from the date of first disbursement, Rs, 1,063,734,000 (F’revxous Year Rs. 1,118,910,000) will be repaid-in 54
unequal quarterly instaliments stanting from January 7, 2014 snd interest rate is a floating rate linked to Axis Bank base rats plus 3%, payable on monthly

)] Forelgn currency joan from financial insfitutions/ other parties of Rs, 3,082,294,313 (Previous Year Rs. 3,176,352,988) has a tenure of upto 17.38 years from
the date of first disbursement, It will be repald in 33 unequal Half yearly insteliments starting from Jenuary 25, 2014 and carry fixed rate of interest of 2.65%

per annum payable haif yearly,

¢} Forelign currancy loan from financial institutions/ ather parties Rs. 5,827,880,781 (Previous Year Rs, 8,0686,473,812) has a tenure of upte 17,46 years from
the date of first disbursement. it will be repaid in 33 unequal half yeady instaliments stading from January 7, 2014 and carry interest rate of LIBOR plus 365

basls ponts per annum payable half yearly.

d) Foreign curency lnan from financial institutions! other parties of Rg. 5,295,282 680 (Previous Year Rs. 5,300,802,360) has a tenure of upto 14.45 years from
the dats of first-disbursement. It will be repaid in 27 unegqual half ysarly instaliments starting from January 7, 2014 and carry fixed interest rate of $.85% per

annum w.e.l. July 8, 2013, priorfothat it was Lihor. plus 365 basis points per annum, payab!e half yearly.

oo g Vo

et
el s

U\-hu e

oy I
iy lwxgli LUTTETICY iw(mi nvhl Nnuilwtu il(»ﬁuhukn&?ﬁ i khvi 1%

date of first disbursement. It will be repaid in-33 unequal half yearly installments starting from February 8, 2014-and carry fixed interest raie of 74 % per
annumw,.ef. July 8,-2013, prior to that it was Liborplus 500 basis points perannum, payable half yearly,

Othrer fong term labilities

Relention:money payable to.Related party (Refer Note 9)
Others {ncluding hedging premium)

Advance againstcertified emission reduction

Long-tern provisions
Provision for emplovee benefits {Refer Note 8)

- Gratuity
- Leave encashment

Short term borrowings

Inter corporate deposit from Holding Company (Refer Note 8)
(Interest free deposit for & period upto one year)

-, 2,
w5 GRsr 886,048,881 Fravious Year Rec B8,7784,848) ha

Ag at As at
March 31, 2015 March 31, 2014
Rupees Rupaes
533,219,678 507,777,878
402,214,407 336,936,035
148,057,417 .
T P8AA5T 0 BAATISTAE
306,735 1,662,592
1,525,009 3,987,708
“TB60.834 870300

1,372,100,000

1,372,100,000
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Notos to the financial statements as of and for the year ended March 31,2015 (continuad]

37

38

Other cusrtent Habilitles

Current maturity of long term borrowings

Interest accrued but not due on borrowings

interestaccrued and dus on borrowings

Advanee against cerified -emission reduction

Creditors for capital expenditure (Refer Note 12)

[including Rs. 111,466,232 (Previous year Rs, 91,348,947) payable to related parties (Refer Note 8)]
Retention money payable (Refer Note 12)

Employese benefits payable

Ottiers *

*{Including hedging. premium, provident fund; tax deducted at source and other miscellansous payables)

Shortderm provisions

Provision for employes benefits (Refer Note 8)

- Gratuity

- Lsave encashment

Provision for fax (net of advance tax Rs. 28,940,152 (Previous Year | Rg 24,031,818)

As'at As at
tarch 31,2016 March.31, 2014
Rupees Rupees
968,275,666 858,031,794
152,301 640 184,792,791
11,401,635 50,912,815
31,406 250 N
149,869,144 96,572,486
1,011,414 23,710,684
1,635,243 16,450,450
192:110,198 75,343,593
TEDE 011,180 R R
1,061,347 1,308,691
634,225 860,684
1,139,095 55,665,323
EZ834667. . 58,034,606
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Rajasthan Sun Technique Energy Private Limited
Notes 1o the financial statements as'of and for the year ended March 31, 2015 {continued)

3.40  Capital work-In-progress

; ‘Rupoes
) As at Incurred during the Asat
Parliovlars: Aprii1,:2014 yeat oo March. 31,2015
A, Assets under construction 16,8886,332,288 752,353,832 16,638,685,820 |
4B, Expendliure pending allocation
Project development charges paid to Regulatory Authority 8,272,500 . 8,272,500
interestand tinance charges 1,766,353,676 883,019,898 2.649,373,674
Rent gxpenses 41,871,687 13,328,956 55,195,653
insurance 72,565,918 78,369,016 150,824 834
Employee benefitexpenses
- 'Salary, bonus and other allowance 182,450,561 $5,882,162 216,332,723
~ Contribution to provident and other funds 5,034,760, 1,897,632 7,682,892
- Leave encaghment and gratulty (Refer Note 8) 6,605,037 (3,432,745) 3,473,192
Legal-and professipnal fees (inciuding share service charges) 161,838,347 48,791,826 | 200,630,173
Depreciation/ amortisation expenses 49,831,424 38,026,727 87,858,151
Bank and corporate guarartes charges 31,866,283, 9,755,240 41,621,473
Communication expanses 9,310,743 1,002,574 10,313,317
Start up power and commissioning-expenses (net of sale of inflrm power of Rs, 14,028,840) 34,048,77¢ 99,500,266 138,589,045 | |
Exchange loss/{galn) (net) {refer Note no. 2() and 13) 941,132,257 532,808,378 | 1,533,040635 |
Security expenses 10,308,083 6,8567.607 ¢ 16,875,690
Travelling and conveyance 49,027,422 15,399,662 64,426,974
Miscellaneous expenses 164,444,840 420,460,112 ¢ 604,804,752
3,546,183 977 . 2238381301 52?'85,535§273 :
Lesstincome. ! o
Dividend incoine on-current-{non -trade) investments §,612,067 - 5,512,087
Interest on fixed deposit 240,316,144 16,106,727 255,422.871 |
Sale-of serap 2015883 - 2:015993 ¢
: 245,828,211 17,122,720 262,950,931
{Less: Provision for.income tax . 7S.896.838 1 . . 79,896,936 |
185,831,275 1. - 17:122.720 183 0153 0%
Total {B) 3A00.2a0 08 PR PR IIAL TR
Fotal Caplial workin-progress [A+d) 19768584890 | 2874812013 ] 22,241,167,403
'Epsxsmmsxfear“ ~ §661,090.971 1 5,585 518,619 15,268 548 550 |




Rajasthan Sun Technique Energy Private Limited
Notes to the financial statements as of and for the yearended March 31, 2915 {continued)

3.11 Long term loans and advances
(Unsecured and considered good unless stated otherwise)

Capital advance lincluding Rs. 1,275,558,141 (Previous year Rs.1,626,481,049)
advance to related party (Refer Note 9)]

Security deposits

As at
March:31,2015
Rupees

1,304,262,301

438,000

As at

March 31, 2014

Rupees

1,655,185,209

438,000

1304700301

3.12 Other non-current assets
' {Unsecured and considered good unless stated otherwise)

Others (including hedging premium)

105,317,140

- 1,666,623,209

. 313 Currentinvestments

Mutual Fund (unquoted, at lower of cost:and fair value)
Reliance liquid fund - Direct Daily Dividend Plan
[Number-of units: NH (Previous Year: 530,166,880 Units), face value.of
Rs.1,000 each)]
Reliance liquid fund - Direct Growth Plan - Growth Option
[Number of units: 250,899 (Previous Year: Nil Units), face value of

- Rs.1,000 each)]

3.14 Cash and bank balances

Cash and cash equivalents
Bank balance in current account

Deposit account (with a maturity period of iess than 3 moninh)

3.15 Shortterm loans and advances
(Unsecured and considered.good unless statevd otherwise)

Security deposits )
Advances recoverable in-cash or kind
_Prepaid expenses B
Loans and advances to employees

3.6 Othercurrent assets
(Unsecured and considered good unless stated otherwise)

Others (including hedging premium)
tnterest accrued on deposits with banks

202,710,378
105,317,140 502,710 378
810,487,326
855,883,513 .
885,863,513 | 810,467,326
44,361,107 886,248,721
130,600,000 320,000,000
174,361,107 1,206,248,721
14,917,000 16,198,555
37,343,433 2,408,697
10,814,399 33,725,400
37.634 305,744
63,112,466 59,638,396
07,457,436 130,188,056
150,262 1,632,426

67,607,698

“T{31,824,382

i




Rajasthan Sun Technique Energy Private Limited
Notes to the financial statements as of and for-the year ended March 31,2016 {continuad)

3.47 Other income

Gain on sale of investments in mutual fund
Interest income
Dividend income on current investment in mutual fund

Year ended

Year ended
March 31, 2016 March 31, 2014
Rupees Rupses
588,993 w
- 4,493
50,667,860 34,987,326
51,257,853 34,991,819




Rajasthan Sun Technigue Energy Private Limited
Notes to the financial statements-as-of and for the year ended March: 31, 2015 {continued)

4

The Company has achieved commercial operation.date (€0D) as per the terms of PPA:on November 17, 2014.
Howaver, the plant is not'yet ready for its intended-use as there are certain-updates-technologically-being still done on
the plant for generation of power. Consequentially, the same has not been capitalised and the expenditure incurred

continues to be carried forwarded as capital work-in-progress.

Further, the Company has filed an application/ petition with CERC for extension of scheduled commissioning date
(SCD) as per the terms:of PPA,-for which the final approval is‘awaited. Based on the:.Company's assessment
considering-the reasons for the delay:in start of operations, there would be no financial impact under the terms of PPA

due {o delay.

Project status

Significant construction activity at the project site has been completed and the Compény is in. process -of doing
necessary technical changes to make the plant ready for its-intended use i.e. to achieve its rated capacity. The

management expects the plant would be ready for its intended use in the coming year.

Capital commitment

for as on March 31, 2015 Rs. 48,432,224 (Previous year Rs. 606,070,378).

Detalls of remuneration fo auditors:

Year ended
‘March 31, 2015

As auditors _
For statutory audit ' 3,000,000
For:others ; . ‘ 30,000
Qut of pocket expenses ‘ 61,732

Total - ~ 3,091,732
Discldsure under Accounting Standard 15 “Employee Benefits” (AS-15) '
The Company has classified various employee benefits as under:
Defined contribution plans

(a) Provident fund
(h) Superannuation fund

(c) State defined contribution plans
- Employees’ pension scheme .
- Employees’ deposit link insurance scheme

"Estlmated amount of confracts: (net of capital advence) remaining to be executed on capital account and not provided

Rupees
Year-ended
March 31, 2014

3,000,000
120,000
69,972
3,189,972

The provident:fund and the state defined contribution plan:are operated by the regionai provident fund commissioner

specified percentage of payroll cost to:the retirement benefit schemes to fund the benefits.

The Company has recognised the following amounts in.the Capital work-in-progress for the year:

Yearended

. . March 31, 2015

(i} Contribution to provident fund and other funds ' 1,202,244
(i} Contribution to employees’ superannuation fund 127,774
(i) Contribution to employees’ pension scheme 1995 454,324

(iv) Contnbutlon fo.employees’ deposit link insurance scheme : L 143,280
Defined benefit plans ‘

(a) Gratuity
(b) Leave encashment

-andthe superannuation fund'is administered by the trust. Under the schemes, the Company is required to contribute a

Rupees

Year ended
March 31,2014
2,363,798
68,000
367,137
134,567




Rajasthan Sun:Technique Energy-Private Limited

Notes to'the financial statements-as of and forthe year ended March 31, 2015 (continued)

Leave encashment is payable to eligible-employees:who have earned leave during the employment and/ or on

separation as per the Company's policy.

Valuations in respect of gratuily and leave encashment have been carried out by independent actuary, as at thvé

Balance Sheet date, based on the following assumptions:

a) Discount rate (per annum)
b).Rate of increase in compensation levels
c).Expected average remaining period.

(i) Changes in presentvalue of obligation

Opening balance of present value of obligation
Liability on-transfer of employee: (net)

Interest cost

Current service cost

Actuarial (gain)/ loss

Benefits paid : .
Closing balance of present value of obligation

{ii) Amounts recognised in the Balance Sheet

. “Closing balance of present value of obligation
Unfunded liability recognised. in‘the Balance Sheet

(iii) Expenses recognised in Capital work-in-progress

Current service cost

nterestoost

Net actuarial (gain)/ loss

Total expenses recognised in the Capital work-in-

progress

(iv) Expected employer's contribution for the next year

163) Disclosure as required under Para 120 (n) of AS <15

Gratuity

Prasent value of the defined benefit obligation
Fair value of the plan assets ’
(Surplus)/ Deficit in the plan

Experience adjustments

On plan liabilities

Total experience adjustment

Year ended
March 31, 2015

Gratuity Leave
encashment
7.85%. 7.85%
7:50% 7.50%
9.69 years &

Year ended

March 31, 2015
‘Gratuity Leave
: encashment
3,191,283 4,848,392
278,827 562,708
595,949 1,904,513
(1,886,117) (4,888,625)
(782,860) (267,664)
1,397,082 2,159,324
1:397,082 2,159,324
‘ 1,307,082 2,159,324
595,049 1,804,513
(1,886,117) (4,888,625)
(1,011,341) (2,421,404)
1,061,347 634,225

2014-15 © 2013-14
1,397,082 3,191,283
1,397,082 3,191,283
(1,956,791) 289139
(1,956,791) 289,139

Year ended
March 31, 2014

Gratuity Leave
encashment

8.90% 8.90%
7.50% 7.50%
9.26 years .
Rupees

Year ended
March 31, 2014

Gratuity l.eave
encashment’

. 2,739,083 5,841,357
(255,730). - .- (208,284)
242,938 - 602,951
499,832 2,020,044
65,578 (3,092,683)
(90,398) (314,993)
3,191,283 4,848,392

3,191,283 4,848,392

3,191,283 4,848,392

499,832 - 2,020,044

242 938 602,951

55,578 (3,092,683)

798,348 (469,688)

. 1,308,691 860,684

- Rupees

201213 201112

2,739,063 =
2,739,063 w
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Leave encashment

Present value of the defined benefit obligation
Fair value of the plan assets

Deficit in the plan

Experience adjustments

On plan liabilities (5,044,306)
Total experience adjustment (5,044,306)

2013-14
4,848,392

4,848,392

(2,678,903)
(2,678,903)

201213
5,841,357

5,841,357

1,779,783
1,779,783

Rupees
201112
1,512,686

1,512,686

There were no employees prior to year 2011-12 hence Para 120 (n) of AS - 15 disclosure is provided for four years.

The actuarial valuation of gratuity liability does not include liability of seconded employees, as the gratuity will be paid

by company seconding the employees.

9 Related party disclosures

As per Accounting Standard - 18 “Related Party Disclosures”, the Company's related parties and transactions are

disclosed below:
A. Parties where control exists:

Holding company
Reliance Power Limited (RPower)

B. Investing parties/ promoters having significant influences on the holding company directly or indirectly

Companies
Reliance Infrastructure Limited (RInfra)

Individual
Shri Anil D. Ambani

C. Other related parties with whom transactions have taken place during the year/ closing balances existed

at the year end:

(i) Enterprises over which Individuals described in clause B above have control:

(a) Reliance General Insurance Company Limited (RGICL)
(b) Reliance Infocomm Infrastructure Limited (RIIPL)

(ii) Fellow subsidiary:

(a) Dhursar Solar Power Private Limited (DSPL)
(b) Rosa Power Supply Company Limited (RPSL)
(c) Coastal Andhra Power Limited (CAPL)

(d) Jharkhand Integrated Power limited (JIPL)

(e) Sasan Power Limited (SAPL)

() Samalkot Power Limited (SMPL)

(g) Reliance Natural Resouces Limited (RNRL)
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D Details of transactions during the year and closing balance at the end of the year

Particulars

(i) Transactions during the year

Legal and professional fees (including shared service charges)

RPower

Reimbursement of expenses and advance taken

RPower
CAPL
DSPL
JIPL
SAPL
RNRL

Reimbursement of expenses and advance given

DSPL

SAPL

RPSL

RPower

SMPL

Materiall service received
Rinfra

RIIPL

Insurance premium
RGICL

Share application money received

RPower

Inter corporate deposits received

RPower

Inter corporate deposits repaid
RPower

Advances given

Rinfra

2014-15

5,618,000

12,018,548

10,170
10,685,630

1,012,549
50,784
4,908
3,386

731,764,766
4,723,828

86,370

1,372,100,000

Rupees
2013-14

5,618,000

13,756,600
204,518
88

7,840
48,734

103,000

158,420

7,127,864,454
11,337,186

17,938
1,632,000,000
310,000,000
310,000,000

722,509,493
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(ii)

(i)

(iv)

10

Particulars

Closing balances

Equity share capital (excluding premium)
RPower i

Preference share capital (excluding premium)
RPower

Inter corporate deposit payable

RPower

Other current liabilities

Rinfra

RIIPL

RNRL

RPower

Retention payable

Rinfra

Capital Advance

Rinfra

Guarantees issued on behalf of the Company
RPower

2014-15

28,563,500
2,856,350
1,372,100,000
89,645,755

11,134,847
10,685,630

533,219,678
1,275,558,141

1,147,050,000

Rupees
2013-14
28,563,500

2,856,350

83,631,882
6,412,706

1,404,359
507,777,679
1,626,481,049

1,147,050,000

The Holding Company has entered into agreements with the lenders of the Company wherein it has
committed to extend financial support in the form of equity or debt as per the agreed means of finance, in
respect of the project being undertaken, including hedging support, investment support and project cost

overrun support.

The above disclosure does not include transaction with public utility service providers, viz, electricity,

telecommunications in the normal course of business

Earnings per share (EPS)

Particulars

Net Profit/ (Loss) for the year (A) (Rupees)
Weighted average number of equity shares (B)

Basic earnings/ (loss)per share (A/B) (Rupees)

Weighted average number of potential equity shares on account
of conversion of preference shares (C)

Weighted average number of shares for diluted EPS (D=B+C)
Diluted earnings/ (loss) per share (A/D) (Rupees)

Nominal value of an equity share (Rupees)

Year ended
March 31, 2015

34,719,440
2,856,350
12.16
31,302
2,887,652
12.02
10.00

Year ended
March 31, 2014

(3,007,516)
2,217,083
(1.36)

2,217,083
(1.36)
10.00
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11 Foreign currency exposure
a) Particulars of derivative instruments
Instrument acquired for As at March 31, 2015 As at March 31, 2014
hedging
No. of instruments  Amount (USD)  No. of instruments Amount (USD)
Interest rate swap 1 17,600,000 1 20,020,000
Cross currency swap 1 14,436,150 1 15,386,000
Forward contract 15 27,930,000 19 35,250,000
Call spread 2 27,500,000 1 20,000,000
No derivative instruments are acquired for speculation purpose
b) Foreign currency exposure not hedged by derivative instrument or otherwise
ﬁ; Partieulans As at March 31, 2015 As at March 31, 2014
' Amount in Amount in Amount in Amount in
usb Rupees usD Rupees
(i) Borrowings (including 175,685,104  10,996,271,207 189,750,110 11,403,943,661
interest accrued and
due/ but not due and
commitment fees
accrued and due/ but
not due)
(ii) Creditor for capital 5,190,594 324,883,431 5,190,594 311,953,661
expenditure and
retention money
payable
(i)  Premium payable in 3,609,840 225942 773 Nil Nil
foreign currency
c) Expenditure in foreign currency
Rupees
Sr. Particulars Year ended Year ended
No. March 31, 2015 March 31, 2014
(i) CIF value of imports
Capital goods - 880,255,088
(i) Expenditure in foreign currency
Interest and finance charges 720,694,460 875,591,482
Legal and professional fees 1,076,562 -
Travelling and conveyance 874,800 2,345,386
Premium on hedging instruments 251,776,549 -
12 Micro and small scale business entities

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is
based on the information available with the Company regarding the status of registration of such vendors under the said
Act. There are no overdue principal amounts/ interest payable amounts for delayed payments to such vendors at the
Balance Sheet date. There are no delays in payment made to such suppliers during the year or for any earlier years and
accordingly there is no interest paid or outstanding interest in this regards in respect of payments made during the year
or brought forward from previous years.
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13

14

15

16

Exchange differences on foreign currency monetary items

The Company has availed the option available with respect to accounting for exchange difference arising on long term
foreign currency monetary items in the Companies (Accounting Standards) (Second Amendment), Rules, 2011. Due to
exercise of the said option as explained in Note 2(j) above, the Company has adjusted the value of Capital work-in-
progress by Rs. 592,808,378 (loss) [(Previous Year Rs 1,029,459,773 (loss)] towards the exchange difference arising on
long term foreign currency monetary liabilities.

In accordance with Accounting Standard 17 “Segment Reporting” as prescribed under Companies (Accounting
Standards) Rules, 2006, the Company has determined its business segment as power generation. Since, there are no
other business segments in which the Company operates and the power generated would be sold within India, there are
no other primary reportable segments. Therefore the segment revenue, segment results, segment assets, segment
liabilities, total cost incurred to acquire segment assets, depreciation charge are all as is reflected in the financial
statement.

Consequent to the Companies Act, 2013, being effecting from April 01, 2014, the Company has provided depreciation
based useful life as prescribed under Schedule Il of the Act. Had the Company continued the earlier accounting policy,
depreciation for the year would have been lesser by Rs.13,414,065. (Effect of change in policy in the previous year
had the Company continued with the earlier method of depreciation, profit before tax of previous year would have been
higher by Rs. 23,852,363 and Capital work-in-progress would have been lower by Rs. 25,974,095.)

Previous year figures have been regrouped/ recasted wherever necessary to make them comparable to those for the
current year.
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