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Independent Auditors’ Repirt

To the Members of Urthing Sobla Hlydro Power Privare Limited
Report on the Finuncial Statements

{ Ipiniun

I We have pudied the Frnaneil Statements of Urthing Sobla Hydes Power Privite Limited (={lie
Company ™), which comprise the Balanee Shoeet as ot March 31, 2009, the Statemant of Prodit and
Loss (ineluding Other Comprehensive Incomme), Statement of Chitnges it Equity and Statenien) of
Casl Tlows for the vear thert endeid, and notes tothe el statements, neluding a summary of
signifieant pecounting policies andl other explanatary informition: (hereinadier referred 1o as “the
financinl stirements™).

2 Bour opinion dnd to the best of aur mformation and aecording 1o the explanations given 1o us. the
ilaresind financial statements give the imformation required by the Compunies Aet 2013 (“the Act”)
in the manner so required and give a true and i view in confarmity with the aceowting minciples
generally aceepred in India, of the smare of affuirs of the Company. as ot March 31, 2019, its loss,
changes inequiry aml s cosh Mows Tor the vedr ended on thit date.

Buisis For Opinion

3. We conducted dur pudit in secordanee with the Smndards on Aoditing ($As) specified under
section 3010 of the Act, Our responstbilities under those Standards are further deseribed in the
Auditor’s Responsibilitios for the Audit of the Finaneial Statements section ol our report, W are
independent of the Company i accordance with the Code of Fthics issugd by the Instilue of
Charrered Accountants of Indin wogether with the ethical tequirements thit are relovant 1o our audit
df the financial stiements under the provisions ol the Act and the Rules therednder, and we laye
fulfilled out other ethical responsibilities in aceordance With these requirements and the Code of
Ethies, We believe that the audit evidenee we have abtined 18 sufficient and appropriate to provide
a hasis for our apimion,

ey Andit Murters

4. Key andit matters are those matiers that, in our professional judement, were of mast signifieinee iy
aur awhit of the lnamcial starements ol the corrent petiod. These matters were addressed in the
cormtext ol o sttt of the Mauneiol starements as i whale, and in faeming our apinion thereon, and
we i Aot provide o seprirate apinicn on these matiers. We have determined that thens are oo Key
AU M Lers o cotnmunicate 10 our repar, _'"
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ihher Infurrnu tion

S0 The Company™s Boted af Direeiors is resplnsible forthe ather mformation. The other information
comprises the information ineluded fn the Board's Report including Annexures 1o Boad's Report.
bt does vor include the financial statements and our auditors repart thereon,

6 Qur opimimn on the financial statements does not cover the ather information and we do not express
any formeof assumnes eonelusion thereon. In-comnection with our sudis of the Tnaneial statements,
our responsibility 15 woread the other mformation and, in doing so, consider whether the other

intormationn (s mmernlly incongisezm o with b Tomsednl Sbatements of oy knowledge abilained fn
e audiv o othizew tse appenes s be materially misstaresl, 17 Iised on the work we havee performd,

we conelile that there ds g material misstargment of ths other mtormanion: we are reguired o
meport that fact. We have nothing to report inthis regard.

Monagement's Responsibility for the Financial Statements

7. The Company's Boaed of Directors is tesponsilile for the maters statéd in section 13363 ol the Aat
with respect 1o the preparation of the  [lnuncial statemérits that give a true and v view of the
finaneial position, finineial performarce. tol comprehensive income, changes in equity and cash
ows of the Campany I aceorlimee with the secounting principles generally accepted in Indi,
meluding the accounting Standurds specitied undar seetion 133 of the Act. This responsibiliny also
inclides maintenance of adequate aecounting records 1 agcordimee with the prowistons of the Acl
for safoguariting of the assets of the Campany and for preventing and detecting Trands and other
iregularities; selecnon and npplication of appropriute secounting palicies; miking judements and
estimates that are reasonable and prodent: anid desipn, implementation and maintenance of adegune
mternal finuncial controls, that were wperating effectively For ensuring the accuriey and
completeness 0f the uecounting records, relavint w the preparation and presentition of the finaneial
statemient that' give o true And Thir view and are free from material misstatement, whether due 1o
fralud e Creor. .

R In peeparing the  financial stiements. management is responsible for assessing the Companys
uhility o continue is a gomg concern, disclosimg. as applicable, murters related w going coneem
and using the gome convern basis of accounting unless management eitlier intiends Lo ligtndate the
Compuny or to cease vpermtions, or s no readighe alternative But o do so.

e Bowed o Diredturs dre respoisible for sversecing thie Compuny™s Rnanclal report g Prisiess

Auditor’s Responsibifities for the Audit of the Finaneial Statements

. Chir abjectives are ty obiain reasonahle nssurance about whether the financial statements as 4 whaole

are free from maroeal ensstatement, whether due o Traud or error, ani b i duditor™s tepon
that includes our opmion. Rensonable assurance s i high level of asgan B BeG nol 4 sunriniee

Continuatian shos:
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that an pudic conducted in peedidance with SAs will dlwiys deteet o marerinl misstatentent when i
exdsts, Misstatentents can avise from Geadd or error and are considered material 18 individoally or m
the nggregate. they could resenably be expected fo influenee the connomic decisinns ol users taken
uncthe basis of these financial statements,

As part of an audit in accordanee with SAs, we exorcise professiond] Judgeient ool mmnim
professionnl skepticism throughout the audin. We also: '

derttify snd assess the nsks of mlerlal missiaement of the financlal staements, whethier due
to Fraid Or enor, design and perform andin provedures respensive (o those risks and obtain
it evidence thal is sulficient and appropriate o provide o basts for aur opinion, The nsk of
ol deteeting o materisl misstutement resulting from froud is higher than for one restlting from
error, s (raul may involve collusion, forgery. mentional omissions. IMUAIePrEsETAoNS, o 1
overtide of memal cantpel

o Obran an undecstanidmg of Dntemal contrdl relesant o the audic in ofder to desigh mudit
priscedures thit gre approprinte in the cireamstanees, Undér seetion 430000 of the Act, we are
also responsible for expressing our opinion an whether the eompany b adegquite intemal
finanetal conteols systent in plice i the aperating eifsetiveness of such contrals

»  [waluate the appropriateness of secounting policies used and the reasonableness of Heconting
estimites and refmed disclosures made by managemicar.

s Conclude on the dpproprintendss of magagenient™s use of the going concern hasis of accotnting
and. buged on the audit evidience abtained, whether a materinl uneertainty exists related 1o
events ar donditions thal may cast significant doubt on the Company’s ability to contine as o
going goncern. I we conelude thut a material uncertainty exists, we are required o draw
itention in our auditor’s report 10 the related disclosures o the (inancial starements or, i such
disclosures are nadeguate. to modify our opinion. Dur conelusions are bused on the audi
evidenee obtuned up to the date of our auditor™s report, However, [Uture events or conditions
rry cavse the Company 1o tease (0 ontinie s o gioing concem.

Bvalunle the overll gresentation. siricture and cantent o the financial statements, ineluding
thee dise lesures, and whether the financial statements represent the underlying ininsactions and
events i i manner thit achieves fir presentation

We communicate with those charged wil govermanee regirding, among ofher matters, the planned
scope and timing of the vudit and sygnifeant sudic fndings, Ineluding woy significunt deficiencies in
interrial control that we ident By during our sudil,

We also provide those chirged with sovemmuanee with o statement that we have complied with
velevant ethical pequirements regarding independence, and to commomicate with them all
relifionships and other matters that may reasonuhly be thought 1o bear on our independence, s
where applicable; reluted saleguards.

From the mutters communicated with those charized with governance, we diterminge those matters
har were of most stgnilicanee i e adit of the Gnanelal staiements of the climsat pesiod and e

Comntinuation sheot
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theretire thie key audit nuatters. We destribe these matiers inoour sidiiors repart unless law or
regulation precludes public diselosure aboul the matter of when, in exiremely tire cireumstanees,
we determing that o matter should not be communivated in our repon hecruse the adverse
canseauiroes of doing so would reasarabily be expected 1o outweigh the publie mterest benefits of
stieh commumication

Report on Other Legal and Regalatory Requirements

L1 As required by the Compantes ( Auditor's Report) Oder, 2006 {“the Order™), i5sued by the Central
Goveenmient of Indin in terms of sub-section (11 of seetion 143 of the Comparies Act, 2013, we
wive i the Annexure A o statement ol the mitters speciliel i parageaphs 3 and 2 of the Order. 1o
the extent applicibye.

F20 A reginred by Section 133 of the Act. we report thal:

A We e sought wnd obtained all the: informution: and explonations which 1o the bég of v
benow ledge and helief wers neevssiy for the purposes of our Gudit,

by In our opinon, prapet boiks ol gecount 15 required by Liw have been kept by the Company so
Fir g 1 appears [rom our examination of those books;

e) The Balunee Sheet. the Sutement of Profil and Loss, the Cash Flow Statement und Statement of
Chinges in Equily deuh with by this Report are in agreement with the books of aceount:

A Inour opimian, the aforesaid financial statements comply with the Indian Accounting Stanidads
preseribed under seotion 133 of the Act. read with Rule 7 of the Compunies (Accounts) Rules,
214

) On the hosis of the written representations received from the direstors as on March 31, 2049
taken on record by the Board of Ditectors, none of the directors is disqualificd as on March 31,
2019 from being appointed as a director interms of Section |642) af the Act:

I With respect o the adequicy of the intemal financil contrals with respeet o findoeiul
statemiints of Ihe Company and the opemting effectiveness. of such controls, refer 1o vlir
separite Report in “Annexure B

a1 Wath respect to the other mitters tw e indluded 5 e Auditors Report in seeordance with the
reyiirements of sectim T97016) of the Ael, 45 nmended:

Inconr opimion and w the hest of oure infarmation tnd sceording 1o the explindlivns given o us,
the Company Tus not paid remuneration s directins during s vear is i) secordange with the
prowisions o section 197 of the At

Coorml (g st
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Wy With respedt 1o the other matters (0 be eluded in the Auditr's Report i aceordanee with Rule
FE ol the Companies (Audit and Auditors) Rules, 2004, a0 our opitian and 1o the best of our
Informntion and aceording o the explanations given o us:

o The Company does not have any pending lingation which wouldl impuet its fngeelal
position as at March 31 2019,

I The Campany dul not have any long=term contracts including derivitive contracls lor
which there were ahy material forescealle livsges as at March 31, 2009,

He o There wete nooamownts which were regquired o be transferred (o the Investor Fducation and
Protection und by the Compiny during the year ended Mirch 31,2014,

For Chuturvedi & Shah 119
Chartered Aceountants
Fiom's Registration No L017200W W {41355

Lalit R Mbalsehar
[Mirtner _
Membership No, (03418

Place: Mumbni
Dave: May 27,2019

Confinuation shest
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Annexure A o Independent Auditors” Report
Referred toin our Tndependent Anditors” Report of even date to the members of Urthing Sohla
Hydro Power Private Limited on the lnancial statements Tor the Year ended Maveh 31, 2019

b)Y @) The Company s madntaining proper recodds showing full particllies, ingluding quantitative
etalls and shruation of s Properts. Plant amd Fquipment.

(1) The Property, Mlao and Fguipment lunve been physically verified by the Management doring the
year and oo material discrepancies hetween the hook records und the physica) invenory have
Been naticed. I ourapmio, the frequency of verilication is reasonpbie.

icy The Company does not have sy immovable property. Therefore the provision of elause 3 (1) ()
of the Order s not applicatile,

(i The {Company does mor have any imventory, Theretore tie peovision of elinse 3 010 of thie Oder =
mat applicnhle

e Aceording to e inforsiation and e xplandtions eiven o us, durng e vear the Company hus ol
uritiited any [onrs secured insectred toéompanies. Mans, Lindred |iabitiy Partnership or other
prrties eovered o thie register maintalned under Section 189 of (he Companics Act, 2005 hus:
parngraph 3 G pof the Grder s not applicable 10 1he Company.

gvl Based o informntion and explanation given to us in respect of Inans, imvestments, gunrantees and
seenrities, the Company has complied with the provisions of Section 185 and HRe( 1) of the Act.
Further, as the Company 1s engaged i the busioess of providmg infrastructral facilities. hence
the prowisions of Seation 186 [exeept forsub-section (1] are notapplicableto i

I by pur opinion and peeerding to the informution and expliunntions given 10 us, e Company his
not aceepied any deposis fom thie public within e meaning of Seetions 73 10 76 or any other
relevient provisions ol the Aot and oules fromed there wmider

Vi) According o the informarion & explanations ghven o us, provisions reloting maihtenine of
cost reconds bs preseribed widet subsedtion (1) of section VIR ol the Act, are net applicable 1o {he
Cippany,

Gy lad According w the [nformntion and explanations civen to bs and the réesrds of the € ompany
eximingt] By us oo oplnian, the Company s generlly reeular i depositing the
sitlaputed stotory dues neluding provident fund, emplovees” state nstcinces, income-tas.
ghois and servies s, costoms duly, cess and other matennl stutatory dues as apphanble,
with the approprinte authorities,

(B Acearding 1o the niformmtion and explanations given 1o us. no undisputed amoumts pagable
i respect of provident fund. employees” stiate msumnee, ingeme-tax, goods und seryice s,
wustoms daty, cess ard other matenal stamtory dues as applicable were omstanding, ar llie
peried end, fora perod of more than soxomomhs from the doe they became payable.

fe} Aceordmg to the information and explamtions given 10 us and the reeirds of the Company
examined by vs there dee no dues of income-tax, customs duty, poods wd serade tax and
Cizss s ol March 31 2009 whiel lave ot heey daposited o aceount o o dispure

IR
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Annexure A to Independent Anditors’ Report
Referved to i our Independent Auditors” Report of even date to the members of Urthing Salil
Hydro Power Private Limited on the Ananeial statements for the Year ended Mareh 31, 2019

bl Aveording o the yecords of the Company examined by us and the intormation atd explanation
Siven fo uy, we gre ol the opinion thar the Company his sin aviiled any loan from a finaneal
vistitution, bank or Government mor it has issied debenires. Henee, the requiramens ol the
Clinse 3 (viihpor the said arder is no applicalite & the Campany,

Hs) T our opinion, and aceording to e information and explanations given 1o us, the Company hos
nol raised any meneys by way of initinl public offer, furtlber public offer tinetuding dein
mstrunants) and e loans doring the yenr under pudit,. Therefare. the rednirements of the
Claise 3 tix ol the said Order are not applicable to the € ampany.

ix) During the cowse of our exammation: of the hooks nnd records of tie Company, carfied ot iin
newordinee with the penerally aceepred wumditing practices: it Todin, and decarding b tlfe
infrmonon and explamions given s, we lave neither cime across any Instance ol materinl
frnuel by the Cosmpany or on e Coutpany by its officers or erplovees, noticed di reported duping
thee yeor, por luve e been infoemied of ooy such insgance by the miisgenen

(xt)  The Company has not poid managerip] femuneration. Therelire, provision of dliuuse 3] of {le
order s not applicable o the Company.

(Xl As the Company 15 not a Nidhi Company and e Nidhi Rules, 2014 are pot applicable to the
provwision of Cluse 3(xil ) of the Order are not applicable o the Company.

ERilly According te the mformaiion and explanations given toots and hased on our examimation of fhe
recorils of the Company. ismsactions with the relited pomies are in complianee with seetion 177
wndd section 188 of the Act where applicable,

I details of related party transactions as required ynder 24, Relutod Puny Disclosures spevified
under Section 133 ol the At liuve been discloded mthe fnnncial stiieiems,

{5V During the year, the Company hus not made any preferantial allotment or private plagenient ol
shares or fully or panly convertible debemures tind lienee the provisien of elatse i) of the
Oreder ismor applicahle 1 the Company.

%y Ageording to the mformation sod explanations given to os dnd based o bur eximtimtion of e
tecords ol thie Compaiy, the Compuaity las nol entered Tndo nan-cash transaetions with directors.
or persons connected o s divedtors. Accordingly. paragraph 3ixs) ol the Order {5 it
applicabile.

(%411 Phe Company s not requined 1o be registered ander seetion 43-1A of the Reserve Bank of Tndis
At 1954 Aceordingly. the provisions of Clause 3 0xv 1 of the Order are oo applicable 1o the
L ompany,

Lamtinuation sheet..
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For Chatarvedi & Shah LIP
0 lmrtered Accountants
TFirmi's Registrabion No, 1017200 W100355

Lalit .R. Mhalsckar
Partner
Metitharship No, J03418

Place: Mumbai
[ote: May 27, 2019

Camtinuation shast.
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Annexure — B oo Independent Auditor's report

Annexure Lo the Independent Auditor’s Report referred to in parageaph “12(0" under the heading
“Report on other legal and vegulatory reguirements”™ of our report of even diate on the  financinl
statements of Urthing Solda Hyideo Power Private Limited for yenr ended Murel 31, 2019,

Reeport on the Tnternal Finaneial Contrals with respeet to financisl statements under Clause (i) of
Sub-seetion 2 of Scction 143 of the Companies Aet, 2003 (" the Act™)

W have audited e mternn] fronctal conirols with respeet to finncinl statements of Urthing Sobla
Hydro Power Private Limited (“the Company™1 as-af Marel 31, 2009 inconjunetion with our sudin of
the finaneial suitements of the Company for the yeir ended on that date.

Management's Responsibility for Internal Financial Controls

Pl Compiny™s management s esponsble for establishing and mamiatnmg imernal fonndial eontiols
hased on the mtemmal eontrol with respect to financinl suemenis erterin establshed Tt Company
congrdering the essenhinl eomponenis of jniemal comrol stred in e Ciuldanize Nt on Audit of Fitefnal
Fimsnainl ©Contrals pver Fianoeint Reporting issued by the Tnstitate of Chartered Aceoistants of lidia
CIOAT, These responsibilines include the design, implonséiroton wod mainendnee of adéguite intérma
fonncinl controls that were operating eMeenvelv [or eusuring the vrderly and effivient conduet of {1
business. including udherence 1o Company s policies, the safewnarding of Bs asseis, (ie prevention and
detection of frvids and eorors, (e securacy and completeness of the accounting peeords, and the Himly
prgparation of teliable Touneial informamion, as regquized unter e At

Auditors” Responsibifity

Our respansibility is (0 express an opition on the Conpany's imernal financiil contrals with respeet 1o
fitanclal statements bused on our andit. We condueted our gudit in decordance with the Gudanee Note on
Audit of fnternal Finanein] Controls Over Financial Reporting (the “Guidnnee Note") and the Standards
o Auditing, speeified under Seetion 143 10§ of the Act. 10 the extent apphicable to an audit of mrerml
linnclal eontrals, both issued by the 1CAL Those Standards and the Guidance Nore require that we
camply with ethical requirements and plan and perform the audit to obimin reasonable assurance ghiout
whether adeguate mremnal financial controls with respect o finoncinl simtements was established and
maintained and if such eontrals opernted effecyvely in ol motesal respects. Owr audil invalves
performing procedures 1 obtain audic evidence about the udequaey ol the internal financial conteuls
system with respeat o finaneial starenents and thele operating eflectivieness

Ot of intemal nane il controls with respéer o finineial statements réporting inchided ol
art understanding of internal Traoeial contisls witlt eespect W financidl sttémetits, nssessing e risk Uit
A irtaterial weikness exasts, and testing dndd evaluating the design and opamting effectiveness of wrermal
control hased o the hssessed risk. The procedures selected depend on e anditor's judgement, fneliuding
Ui axsessment of e risks of materal misstatement of the il staements, whether due to friud or
CrTur.

We Delieve thal the audin evidence we have oblained 15 safficien) and appropriate 1o provide a basis for

gur andit opimon on the Company's mtermal finoncial controls system with respect w0 fnancinl
stikements,

Gantnuation shal
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Annexure - B Independent Auditor's report

Annexure to the Independent Auditor's Repart referved to bn parageaph “ 12007 wnder the heading
“Report on other legal aml vegulatory requirements™ of our seport of even date on the  financial
stitements ol Urthing Sobla Hydeo Power Private Limited for vear ended Maeeh 31, 2009,

Meaning of Internal Fioaneial Conteols with respeet to financial statements

A Campany's itertal finnnetal conitol with respeet 1o finaneinl statements s o progess designed 1o
prowice remsomihle assurue regarding the reliability of financial reporting qmd the preparation af
finnneial statements for external purposes i acoerdnnees with generally nceepted aceounting prineiples. A
Cappany's intermal financial control with respect to financial statements includes those pulicies: i
procedures it (1) pertarn o the mainenomes of records that, in rensonnble demil. scourmely and fairly
reflect the tramsactivis and dispositions of the assets o the company; 123 providie rewsonnble gssuemice
that trmsactions are recorded as necessury to permil prepamusn ol Tonarel statements i aecobilunce
with: generally aecepted accounting principles. amd thor receips and expandituses of (e Ciinpany' are
Being pnde onty o aeeordance with authorsations ol monagenient and diveetors o e Clinmpuns aid (3)
preowi e reasonable assurance regiordinge prevention or tmely detectusn o imauthocised Qe Lasition, e oy
disposition ot ihe Compnng's-ussers that could Tave o marersal g0lect o e Tnaociol stateneits.

Taherent Limitations of Internal Finanelal Controls with vespeet to finaneial statementy

Beeatse ol the miberent Hmitations of intetmal Buancisl controls with reapect 1o Grancial statements,
including the poseibility: of eallusion o mproper management override of conrols,  maresial
misstaterments duw toenor o fraud may cecur and not b detected. Also, projections of wny eviiluation of
the internal Aoanglal contrsds with respect (o (ianetal statémens to future periods sre subject o the risk
thind he nternal fnascial contral with respect to fnaneinl stilemears may become inndegunte becanse of
changes i conditions, ar thit the degree of complismes with the policies pr procedires may deteriomte.

Opininn

I oyr epinian, the Company hasoin all matenal respects: an adequote miemal finaneial controls system
with respect to fnancial statements and such internal finanmal comrols with respect w foancial
statements were aperating effegtively us ot Mareh 310 2009, based on thie internal conteol with respect 1o
linunel stulements enterin established by the Company considering the essintial compabents of Iméermal
control smated i the Guidanee Note on Aodit ol Intermsl Pinaneii] Contrals Over Fiancial Reporting
1ssued by the 1CALL

For Chatorvedi & Shah LLP
Uhartered Adcountanis
ﬁ_ﬂj‘i‘s R&!;.:',]ﬁLrLﬂiun M T T T20W WY L DDASS

LT 0%, VU ISC R
Hartnet
Meinbigrship No, [ 18

Place: Mumbyii
Driives My 27, 2009

Cotintian sheagt




Urthing Sobla Hydro Power Private Limited
Balance Sheot as at March 31, 2019

Rupess in thousands
Note A= al As at
Particulars
March 31, 2019 March 31, 2018
ASSETS
Non-curran! nsuats
Froperty, plant and equipment 3.1 28 26
Capital work-in-progress 32 55,600 855,600
Total non-currgnt assots 55,628 55,629
Current assets
Finandial sssets
Cash and cash equivalents 33 5 114
Totfal current assats 85 114
Total Assels 55,713 55743
EQUITY AND LIABILITIES
Equity
Etjuity share capitat 34 180 1801
Instrumnent entirely equity In nature 3.5 162 162
Other equity 36 47,933 A7.995
Total equity 48,275 48,337
Liabilities
Currant lahilltles
Financial llabllitins
Bormwings 3.7{a) T7.350 7320
Other linancial labilities 3.7{h) B4 BA
Total current |labilitios 7438 T.406
Tatal Equity and Liabilities 55,713 55,743
e —————————
Significant accounting polities 2
MNotes an financial statemeants 11015
The accompanying notes are an integral part of thess linancial statements.
As par our allached report of even date.
For Chaturvedi & Shah LLP For and on behalf of the Board of Directars
Firm Registration Mo 1047200 / W100458
Chartarad Accountants
Lalit. R. Mhalsukar Murfi Manchar Purohit Parash Rathod

Pariner
Membarship Mo. 103418

Flaca : Mumbai
Date - May 27, 2019

Diractar

| Diraictor
DIN 07882151

DiN 1 DDo043s7

Place : Mumbai
Dale :May 27, 2019



Urthing Sobia Hydro Powar Private Limlied
Staternent of Profit and Loss for the year ended March 31, 2018

Rupees in thousands
Partloulars Note Year ended Yoear ended
March 31, 2019 March 31, 2018

Other Incomea

Total Income

Expenses
Deprecialion expense 31 1

42
Ofher expanses 3.8 61

A4

Tolal expenses 62 0g

Profit/|Loss) before tax {62) {g0)

Income tax expense.
Currant fax
Deflarred tax

Profiti{Loss) for the year (A) (62)

{80)

Othar Comprohensive Income for the year (B)

Total Comprehensive Incomel/ (Lass) for the year (A+8) (62) (90)

Earnings per oquity share: (Face value of Rs, 10 gach)

Basic and Diluted (Rupesas) 7T {3.44) (4.88)
Significant accounting policies 2
Molas on linancial statements 1015

The accompanying nates are an integral part of these financial statamants
As per our atfached repar of aven data.
For Chaturvedi & Shah LLP For and on behalf of the Board of Directors
Firm Registration No 101720W { W100355
Charterad Accountants

Lalit, R. Mhaisekar Murli Manohar Purohit Paresh Rathod
Pariner Diractor Director
Membarship No. 103418 DiN 07882151 DIN : 00004357

Place : Murnbai Plage : Murmbal
Date : May 27, 2019 Dale : May 27, 2014
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Urthing Sobla Hydro Power Private Limied
Cash Flow Statement for the year snded March 34, 2019

(A)

(B}
{c)

Rupeos in thoussmids

Yoor ended Year anded
Particulars Hﬂﬂlh ]1, 2018 Hﬂrﬂh 31.2!‘1!

Cash flow gonaratad from Oporaling actlvities
Met Proflf (Loss) betors fax (82) {s0)
Addjustmanis for

Depracintion 1

42
Operafing Loss befors working capital changes (B

(48)

Ad|ustmant for:

Inurease/ (Decreasa) in Othar Cument Liabilfas 2 (103)

Net cash Mow wsed In Clporating activities {548} {151

Cash flow genurated from Investing activitles .

Cash flow generatad from Financing activitios:

Intiar edrporata deposl rocilved 30 100

Mul cash low ganerated from Financng autiviiies an 300

Mol increasal (decrease) in cash and cash squbvalents |A+B+C) [2a) (51)
Coeh and oash squivalents al the beginning of the year;

Bark balance . ourrant secoun 114 165
Gash and cash aqulvalants at the and of the year

Bank Galonce - currant sccount B5 114

The accompanying notes are an inlegeal pan ol thess financial statements,
Hotos:

The cash flow statement has been prepared undsr the indirscl mathod a5 sel autin [ndian Accaunting Blandard {Ind A5 7
statamenl of cash ows

As per pur attached repont of even date

Far Chaturved] & Shah LLP For and on bahall of ihg Baard of Dirsetors
Firm Registration Mo 101720W / Wiadass

Charterad Accountants

Lalit, R. Mhalsakar Murli Manohar Purohit  Paresh Rathod
Pirinsr Diirmctar Diracior
Membership No_ 103418 DIN 07802151 DIM - 0004357

Piazn : Mumbsi Flane : Murbal
O - May 27, 2019 Dale : May 27, 20109



Urthing Sobla Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2010

1) Ganeral Information

Urthing Sabla Hydro Power Privale Limited |s & subsidiary of Relance Power Limited. The oy,
85 a Special Purpose Vehicle 1o develop a 400 MW nun-of-the-river Hydro Eleatric

\ibutary of Sarda River and is siluated in Pithoragarh Distrct of Uttarakhand. Register Address of the cnm
floar, Sri Ram Arcade 74 Rajpur Road Dehradun Dehradun 248001 '

These tinancial statements were autliorised for Bsye by the Board of Direclors on May 27, 2018

2] Significant accounting policies, critical accounting estimate and judgments:
2.1 Basis of preparation, measurement and significant accounting policles

The principal accounting policies appliad in he preparalian of these financial stataments are sal gt Lslow
policias have bean consistently applied to all the yizars presanted, unkess athirwise stated.

{a) Basis of preparation
Compllance with Ind AS
Fhi financial stalaments of tha Company have besn prapated in accordanca with Indian

(Ind AS") notified under the Companies (indian Accounting Standards) Rules, 2015 and
e Companies Acl. 2013 'the Aot'),

Acoounting

Histarleal cost convention

rany has baon sal up
Project on river Dhaulganga, g

pany is Ard

Thesa

Slandarcls

relevant provisions ef

The financial statements have baen prépared under the histoncal cos! convention. a8 modified by the tolicwing:

+  Ceran financial assets and finoncial [lahiiss at tair wiilue;
* Dslined benefit plans— ptan assets Ihat aro measured at fair valus,

Fair valus measuramant
Fair value is the price thal would be received 1o sali an assel or paid to transter a fability in &n ordorly

transaction

between marksl paricipants at the measurernent date. The Company. uses valuation tachniques thal are

appropriate in fhe circumestances and fur which sufficient data:ar availlable lo measure
usa of relavant shservable inputs and minirmising the use of unobssrvable inpLts

All assets and liabilities far which fair valua is measured or disclasod in the financlal

within Ine fair value hierarchy, described as follows, based on the lewest level input hat s significan
valug messuremant as a whole:

Level 1 — Quoled (unadjusied) market prices in active markels for identical assats or liabiliies
* Level 2 — Valuation techniques far which the lowest level Inpul that is significant to the
measurement is dirsolly or indirectly obsenvable

* Level 3 — Valuation techniques for which the lowest leval input that is signifivant o (ke
maasuremeant is unobsarvabis

Current vis-4-vis non-current classification

The assats and labilllles repored In the balance sheat are classified an a8 “ou
saparata reporting of assats held for sale and liatillties. Curent assals, which jinclude
are assels that are Intended 1o be realized, sold or consumad during tha nomal oparating
or in the 12 months following the balance sheat date; current liabilities are fiabllities th

fair value, medmising (e

slatements ars calagurived

Lta {he Tair

falr valus

fair value

rantinon-current basis”. with
cash and cash equivalents,
cycle of the Company
il are expecied In ba

saltied during the normal operating cycle of the Company or within tha 12 months. following the closa af the

financial year The deferred lax assats and lishililies are classified 48 non-current aseats and labifities.

v) New Standards or interpretations issusd but not yet effective :

The Company will apply the following standard for this first time for its annual repuding perod camme nelng 1

April, 2018

Ind AS 118 - Leases

Ind AS 116 * Leases’ was notifled on Marsh 302018 and I replaces Ind AS 17 Leasas. Ind AS 118 I3 effective for

annwal pariods beginning on or after April 1. 2019 |t sats aul the principles for the recognition, me
presentalion and disclosure of lesses and requires lessess accoun! for all leases undar & single

asuremaEnl,
on-balance

sheat model similar to the accounling lor finance loases unger Ind A5 17, Lesgnr accounting under Ind AS 116 Is

substantially unchanged from today's accounting under Ind AS 17,



Lirthing Solta Hydro Pawer Private Limited
MNotes to the financial statemants as of and for the year énded March 31, 2018 [Continuad)

{e)

(d

Ind AS 118 réquines lessees and lessars 1o make more axtensive tisclesures than undsr ing A% 17

On March 30. 2018, the Ministry of Corporats Affairs (MEA) notifisd carain other amendments ta Indian
Accounting Standard (Ind AS). as below. as part of the Companies (Indian Accounting Standards) Sacond
Amendments Rulgs, 2018, These other amendments come into forse an Apnl 04, 2019,

Since as on tha balance sheat dats, the Company does nol havis any Lease amangament hence thers is ng
Impact on he Ind AS financial statements on the application of the above standard

Ind AS - 12 “Income taxos", Appendix C - Uncartainty aver income tax treatments

The appendix explains how o detarming he prabatility of the refovant taxautherily aceapling esch (ax treatment,
or group of taux treatments; that the companies have usad or plan 19 Use i their income tax filing which has to be
considered to compute the mast (ikely amaunt or the expected value of the fax reatment when datarmining
taxable profit (tax loss), tax bases, unused 1ax losses. unused tax credils and Lox rates,

Ind AS - 12 “lncome taxes”

The amendment clarifies 1hat an entity shall recognize (he incomse tax consaquences of dividands In profit or loss.

ollar zomprahendive income areqully acsording 1o whiate tha gnlity andginally recogmizod thosa past ransactions
Or BYRILE.

Ind AS —19 "Employen benefits”, Plan amendment, curtallment or settlemant

The amandments raquire an anlity;

. lix wse updated assumplions to delerming current sanvica cost aric el interes! for ihe remainder of tha
perieid after a plan amandmant, eurlaliment or settlement and

. 1o recagnizn in profil or loss as par of past secvice cosl, of & gain or 1058 on sellemant. any reducion In
A surplus, even il that sumplus was not prewously recognized because of tha im pact of the assel cailing

Sinte as on the balance sheel date, Ihe Campany does not have any employess hence there s ne impact on lhe
Ind AS financial stalements on the application of the shove standard

Ind AS - 23 "Borrowing costs"

Tha ameandments clarify that If a Hpocifiic borowing remains outstanding after (he related qualitying asset Is ready
for its intanded use or sale, It becomes part of genaral borrawings

The eflective dale for adaption of amendments as per Companies {Indian Accounting Standards) Second
Amendmant Rules, 2019 js annual pariads beginning on or after April 01, 2019, The Company will adaept the
standard on April 01, 2018 and is in the process of evaluating the impagt on account of above amandment on its-
financial statements and will acoordingly consider tha same fram period baginning April 01, 2019,

Since as on the balance sheet dale, the Company does not have any borrawing cost on qualifying assel, hence
there is no impact on the tnd AS financial statemanis on (he application of the above standard.

Recent accounting prenocuncements

Change due to transition to Ind AS 115- Revenue from Contract with Customers The Ministry of Corporate
Alfairs (MCA) has notified tha Companies (Indian Accoun ling Standards) Arnandment Rules: 2018 an 28th March
2018 which include Indian Accounting Standard {Ind AS) 115 in respect of ‘Revenue from Conlrants wilh

Customars’ which has reglaced inler alia, (he exlsting Ind AS 18 ‘Revenua’ and |s mandatory for ragarting porlods
beginning on or alter 15t April 2018

The Comparny has applied Ind AS 115 prospectively

Property, plant and equipmant

All items of property, plant and equipment are staled al historical cost less depreciation. Histarkea! tost ncludes
expanditure that is directly atributable to the acquisiion of the itams. Subsequent costs are Included i fhe
assel s carrying amount of recognised as a saparale dssal, as Appropriale, only when it is probable that fulure
ecunomic banefits assoolated with the tam will Now 1o the Company and the cost of the iterm can be measured
rrliably



Urthing Scbla Hydro Pawar Private Limited
Noles to the financlal statemonts as of and for the year endad March 31, 2019 (Continued)

()

(f

The carrylng amount of any romponent acoounted for as 8 separgle assel s darecognised when replaced, Al
other repairs and maintenance are charged o profit or loss during the reparting pariod in which thiy are inturred
Expanditure incured on assats which are nol ready for thair ltended yse compasing dirsct cost, related
incidartal expensas and attributable borowing cost am disclbsed Under Capital Wark-in-Progress:

Depraciation methods, estimated useful lives and resldual value;

Depraciation is provided to the extent of depraciable ameunt on Stralght Line Malhod {SLM) basad on usetil life
ol the pssets as presorbed in Pad G of Schedula 1| ia the Companies Aol 2013
Estimated usctul lives, residual values and depreciation methods are reviewed annually, taking into aceount
cpmmercial and tochnological absolesconce: as well ag nonmal wear and fear and adjusted prospactivaly if
appropiiate

Impairmant of non-financial asssts

Assals which are subject lo depreciation or amarisation arp tesled for Impairmanl whensver avents or chanpes
In:circumstances incicate that the carrying amaunt may nol be recoverable An Impaimment loss is recognised for
the amount by which the asset's camying amount exceads its recovarable amount The recovershle amount i the
tigher of an assel's fale valun less costs of dispasal and value i use

Financlal instruments;

A nancial instrumant &5 any eonfract that gives nise s a financial assal o one ettty and a finsrcial liaility ar
ouity mstruments of anothar aniily.

Investment and other financial assets

I Classification

Tha Company classifias s financlal assets in the totlowing measurement oalagaies

« Ihoso [0 be measurad subsequent| y &t fair value {aithar (hrough other oomprahiessive incomsa. or
Ihrough profit or loss), and

= those measured al amortised cost

The classification depends on the anlity's business modal for managing Ihe financial assels and the
contractual lerms of the cash lows, -

For assels measured at fair value;, gains and lossas will sither he recorded in profit or loss or other

comprehensive Income. For investments in debt instruments, this will depend on the blsiness modal in
which the investment is held.

Thee Company reciassifies dabt investments when and antly when its business model for managing those
assals chariges, '

il. Measurement

Al Initial recognition, the Company measires a financial asset st its fair valus Plus, in the case of a financlal
asset not at fair value through @rofit or loss, lransaction costs that are directly atlributabla 1o the arduisition
of the linancial assel. Transaction costs of firancial -assets camied al fair valye Ihreugh profit or loss ars
axpensed In profit or loss

Debt instruments

Subsequant measurement of debl Instrumants depends on the Company's busingss mpdel for managing

the assal and the cash flaw characierislics of the assat Thare ara thrze measuramen| categories inte which
the Company classifizs its debt instruments:

Amortlsed cost: Assals that are hald lor collection of contractual cash llows whare those cash flows
reprasont solaly payments ol principal and inleres are mensured at amortised cosl A gain &r loss on a debst
investmant that is subsaguantly measured at amor/sed cost Is reangnisad in profit or loss whan lhe assel is
deracognised or impaired. Interest incume from Ihese financial assets fs included in other ncorma using the
affective inlerest mte methor),



Urthing Sobla Hydro Power Privato Limitad
Notes to the financlal statemants as of and for the year ended Margh 31, 2019 (Continu ed)

Fair value through other comprehensive Incoms (FVOCI): Aszals (hal are held far collection of
cantractual cash flows and for saliing the financial assels, whern the assels’ cash Nows represant solaly
paymants of principal and Interest, are massured o FYOC! Movemants i Ifie carrying amount are takan
theough OCI except for (he recognitan of Impainment gais or losaes, intares! revanue and lorelgn
exchange gains and losses which are recognised in profil and Joss. When the financial asset s
derecognisad, the cumulative gain or loss previously recognised in OCI is reclassilisd fram equity o profit or

Ioss and recognised in other gains/ (lossas), Interest iIncoma from Miess Gnarcial #s5e1s ks included in ofhar
Income wsing the effective intersst rals mathod,

Fair value through prafit or loss (FYPL): Assels thal da nat mest the criteria for amartised cost ar FYOC)
are maasured al FVPL, A gain or loss on a debl Investment that is subsequenlly measured at fair valus

ihrough profit or loss is recognised in profit or loss (1 he partod in which it arises Intsrest Insome from
Ihesa financlal assets t6 inoluded jn other income.

fil Impairment of Financial Assets:

The Company assesses on a forward looking basis the expacted cradil Insses assooiatnd with its assals

carded at smortised cost The imEaiment mathodalogy applied depends an whethar thare has tioen g
significan! increasa in oradit dak :

For tradie moeivables only, the Company applies the simplified approach parmitted by Hd AS 100 Financial

Instruments. which requires expectad fetime losses to be reoogmised from initial retognilion of {he
rocaabias '

. Derscognition of Financial Assets

Afinancial asset is darecognised only when:

s Tha Company has translersd the fights to racaive cash flows from the firaricial assal ar

* ratales the contractual rights to receive the cash flows of the financial asssl. but BISUIRRS A contrdaiusl
abligation 1o pay the cash flows 1o ons or more rerisients,

Where tha entity has transfarred an assel, the Gompany evaluaies whathior It lias transferred substantially
all nsks and rewards of ownership of Ihe financial assat. In such cases, the financial assal g durecogrised
Where the antity has naol transferred substantially all rigks and rowards of ownership of the' finapcial Bssol,
the finandial assel s not derecognised. Where the anlity has naithar transferred a financial asset nar retains
substantially all risks and rewards of ownership of the financlal asset the financial asset s daracognised if
tha Company has nol retained control af the financial assel, Whare the group retains contral of the financial
assel, lhe assel is confinued o be recegnisad 1o the exienl of continuing invalvement in the finannial asset

[g) Offsetling financlal Instruments:

Financial assels and liabilities are offsel and the net amounl is reported in the balanes s
legally enforceable right 1o offset the racognised amounts and there s an intention
realise e assal and setfle the liability simullanaously. The legaily enforceable right
future events and must be anforceable In fha normial courss ol business and In the aw
bankruptcy of the Company o the countarparly.

heel where {har |s @
1o setlls on a net basis o
must not be contingant on
ent of defaull, Insolvency or

{(h} Contributed squity:

Equity shares #re classified as equity Incremental costs direcily alidbutable o

: : he dssue of new shares or options
are shawn in equity as a deduction, net of tax, from the-proceeds.

FF} Financial liabilities:

L

Classification as debt or equity

Debt and aquity instruments Issuad by the Company are classified as either financial labiliie
In accordance with the substance of the contractual arrangements and the definlion
and an equity Instrumant

50 o5 equity
of & financial liakility

An equity mstrument is any contract that evidences a residual Interest in the assels of an antity afte
daducting all of s labiltias.

ii. Initial recognition and measuramant:

Al financial liabililies are recognised initially at fale valye antl, In

the case ol loans andg borrowings gnd
payables, nel af directly attnbutable transacticn costs



Urthing

Sobla Hydro Power Privato Limitod

Notes to the financlal statements as of and for the year anded Mareh 31, 2019 (Continued)

Fii.

v

i

(k)

Subsaquent measuramont:

The measuramant of finandial iabilifins depanis on thair classification: as describad below

Borrowlngs: Bomowings are subsaquantly carriad al amortisgd Lost any differenea batween (e procegds
(et of ransaction costs) and (he redemplion value is reconnised in the statement ol profit and loss over Ihe
penod of the borrowings using the effective interast mirthiod

Fees paid on Ihe establishment of lnan facilites are recognisod as Iransaction costs of the loan 1o the sxtani
thal Il Is protiabile ihat some o &l of the facilily will be draw-down. In this case, M fen s defarred wntil (ha
draw-down occurs. To the extant there is no evidence that il is probabils that some br all of the facility will b

draw- down. fhe fee s capitalised as 3 Pre-payment for liguidity services and amortisad aver Ihe perod of
this facility 1o which It retates

Trade and other payable: Thess amounts represents obligations to pay for goods or sanylnes 1hal have
“ean acquired in the ortlinary coursa of bissiness from supplisrs, Thesa Payable ara classified as ejirran|
fiabilities if payment is due within' one year or less ptherwise INey ars presentsd as man-gurrent labiites,

Trade and payables are subseguenily measdred al amortisad epst using the affsclive interast methiad

Deracagnition:

Barmawings are remaved fram the balsnes Shiat when |he obligation specifiad n (he cumtract {sdischarged.
cancelled or gxpirad The diffarence betweer the carrylng armount of a financial labilily thathas been
extinguishad or fransferred to sanather party and the considaration pail, inetuding any non-cashassat
transferred or liobilitine sesumed. |5 recognised it profit or Joss as othor gains! (losses) When an Esting
finameial kability is eplacad by anathar Tfraem the satrin landar o sitbstantially differsm lerma, er lha terms of
an existing fiabilly are substaptially modfied. such an exchange o modification I5: trosled as (ke
daracognition of tha arigingl liabity ang the recognition of a new Hability. The differoncs in the rEsoaciive
carrying amounts'is racognisad in (e slatement of prafitor loss

Borrowings are classified as currant fiabilites urless the Company has an uncanditional Aghl 1o dafisr
seftiement of the liabliity for &l least 12 months after tha reporting parod. Whats thare I5 & breach of a
matena! pravisian of a long-tarm loan armangement an or before the and of the reporiing pednd whl the
affact that the llsbillty becomes payable an demand on tha reporting date, the entity does nat classity the

liability a5 currant, if the lendne agreed, aftor the reporting pariod and belore the approval of 1ha Tliranckal
siaterments for lssue, nol lo demand payment as & consequence of the broach

Borrowing costs:

General and specific borrowing costs thal arn dirselly attrbutable to the acquisition, construclion or production of
a qualifying asset are capitalised during the perlod of ime that Is required to complete-and prapare the assaf for
its Interded use or sale. Qualifying assets are-assats hal necessanly take a substantial pariod of tire 1o gel
ready far their intended Lsa or sale -

Investment income eamed on the temporary invesimen. of specific borrowings pending their expanddure an
Yualifying assets s deductad from the borrowing costs sligitike Tor capitalisation

Other borrowing costs are expenssd In the periad in which they are incurrad
Pravisions, Contingent Liabilities and Contingent Asseta:

Provisions

Qalion &s a resull ol past

Provisions are racognised when the Company has a Frasarﬂ letal or constructiva abll
be-required 1o sattls the obligatlon. and the amaunt has

avents: Il is probabls that an outllow of resourcas wil
baan rehably estimated

Provisions dre measurad] at (he present valus of management's basl astimale of the expenditurs required o
settle the prasent obligatinn at the end of e raporting period. The discount rate used lo determine the prasen
value 1s & pre-tax rate thal reflects curment markel assessmants of the time value of mangy and the nsks spacific
tn the liabllity. The Incraase in the provision dua 1 the passage of ime & racognised as interast axpense,

Contingant liatillities

Cantingant liabilities are disclosed whon thers 18 a possible obligation arlsing from past even|s,
which will be confirmed only by the oseurrence or non-orcurrence of ane er mare uncertain
wholly within the control of the Campany. A present obligation thal arlses rom past events wh
probable that an outflow of resalrces will be facjuired to seltls or reliahle estimale of ths amin
is termad as contingent liabiiity

this exjstance of
Lture avenls nol
ere it 15 aither nol
nt cannat be mads,



Urthing Sobla Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2010 {Continuad)

{h

Contingant Assets

A cantingent asset Is disclosed, where an (nflow of econamic benafits is prmbatle.

Foreign currency translatian;

i Functional and presentation currency

ltems included n the financial statemants of the Company are measured using the currency of the primary
economis anvimnment in which the Company oparatos (ke functional currency’). The linancial stalemants
are prasenfod In 'Indian Rupees' (Rs ). which is the Company's functional and presentation currency

Transachons and balances

(I} Faroign eurranay ransactions are transhtad inte Ihe funatinnal curma ey using the exchanyes ratag
prevailing at the dates of the fransactions.

{u) Ml exchange diterences arising on repading on forelgr eurrency monatary ftems at rates diffarent from
thosa at which they wera initially recarded are racognised In lhe Statomant ol #rofit and Loss.

{ili) Nor-ronetary tams deneminatied in foreign turrancy are stated af the rates

. pravalling an (e dats of the
tansactions / exchange rale at'which transaction is actually affeciod

{m} Revanue from Contracts with Customers and Other Income

(n)

Etlective- Apnl 1. 2018 the Company has apolisd Ind AS 115 - “Reveryue from Contracts with Cuistomers:
which astablish a somprahensive framewsrs far determining whethbar, how and whan rEvanue s o ba
moopnired. Ind AS -115 replace Ind AS-18 * Revenee™ and Ind AS <41 - Cunstrustion Contracls” Tha
Company recognises revanue whan It transfers contrel ovar a irroduct or service jo-a customar Thg Compary
has applied ind AS 115 using the cumilative alfect method and theralom (he compuative information has not
bean rastated and continues to be epored under ind AS 18 and Ind AS 11

There is no impact on application of Ind A% 115 an the financial statements

Incame tax

The Income tax axpanse or credit for the paridd is the tax payable on the current period's taxabie Incoma based an
the applicable income fax rate for each jursdiction adjusted by changes In deferred lax assets and liabililies
sttnbutabla o temporary differences and to unusad tax losses. '

The current income tax charge is calculated on the basis of the tax laws enactad or stbstantively enaclad al the
and of the reparting penod i the countries whara tha Company cparate and genarats taxable: income.
Managemant perodically evaluates positions taken in tax raturns with respact 10 situations in which applicable tax

regulation i subject lo interpretation. (1 establishes provigions where appropriate on the basis of amnunts
expadted (o be paid i (he tax authorities.

Daferred incame tax is provided in full, on lamporagry differences arising between the {ax bases of assels and
liabililies and Lheir camylng amounts in the financial statemants. Defarred income tax is also nat accounted for f i
arises from inital recognition of an assel or liabliity in & iransaction othar than a business Gormbiralion that al the
lime of the transaction affects neither accounting profit nor taxable prafit (tax joss) Referrad Inooma tax is
detarmined using lax rales (and laws) thal have besn enacted or substantially enacted by the snd of the ¢

B ptrtin
period ‘and are expeciad lo apply when the related deferrad income tax assel is realised or the deferrad ﬁamg
lex lability is sattled. -

Duferred tax assets are recognised for all deductible temporary ditferances and Uriisad

; firy tax losses only il it Is
probakbile that future taxabls amoints will be avallable to uliise those \emporary differances

antd lesses

Lefarrad fax assets and liabiliies are offset when there is a legally enforcnatle right 1o offsel current tax assats
and liabilities and when the delerred lax balances mlato to the same taxation authorily. Curren! tax assets and tax

llabilities are offsst whare tha enlity has a legally enforcaable right o offset and intends sithar (o salllE b & net
basis, or to realise the assat and sallle tha Rabilily simultansously,

Currant and deferrad tax is recognised in profit or loss, axcept o he extent that 1| refales 1o lems recognised in

ather comprahensive incoma or direclly ln aquity In this case. the lax is also recognised in albar comijrahenslva
Income ar diractly In equily. mspectively.



Urthing Sobia Hydro Pawer Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2019 [Conlinued)

{o] Cash and cash equivalants:

Far the purpese of pressntation i tho statemem of cash Nows, cash and cash equivaients Includes cash an
hand, deposits held al call with financial institution,othar shorl e highly Tiguid investment with an onginal
matirity of hres months or lss thal are readily convertible Into knewn amounts of cash ond which are subjact 1n
Insignifican nsk of changes in value. '

{p) Earnings per share

Baslc earmings por share
Baslc eamings per share Is calculated by dividing

= tha profit attributable 1o owrlers of the Company
- by thir welghtad average nurnbar of equity shares outstanding during the financial YEar,

Diluted earnings per share

Dilutad eamings per shave adjusts the liguras used |n e detarriination of basic eamings per share 16 lake inin
arcoun|

- Ina altar incoma taxelfact of intarest and viher finarcing rosts assnciated with dilutivs potemstial anuity shares,
anid

~the waighted average numbier of additonal aquily shares that would have bean oulstanding assuming the
conversian of all diutive potential squily shames

(q) Cash Flow Statement

Cash Mows are rapored using he ndirsal method whaoreby profit belfore fax is adjusted lar thie shecls of
transactions of non-pash nature and ary deferrals ar accruals of nast or LK cash moeipls or paymanis The
cash flows. from operating investing and financing activilies: of the Campany are sefregated bassd on the
availabla Informatun

{r) ‘Segment Reporting:

Operaling segments dre roported in a manner consistent with the: intarnal feponing provided 1o the chief
operating decision-maker. The chisf opsrating decision-maker, who |s responsibla for allocaling resources and

assessing performance of the operating ssgments, has been (dentifled 6s the Dirotors of the Gompany that
makes stralegle decisions. -

(5] Dividends:

Provision is made for the ameunt of any dividend declared, being appropriataly authorised and no longer at the
discretion of the entity, on or before the end of the reporting panod but not distributed at the end of tha rapanting
parnod, !

2.2 Critlcal accounting estimates and judgoments

The preparation of financial stalements under Ind AS requires management to take decisions and make
Bsfimates and assumplions thal may impact the value of ravenues, costs, assets and liabiliies and the reiated
disclosures concaming the items invelvad as well as cortingent liabilities at the balance sheal datg Estimatas
and judgements are-continually evaluated and are based on histarical experence and olhar factors, including
expectations of future evonts that are believed 1o ba raasonable under the eircumstances.

The Company make estimates and assumplions cancaming the fulure. The resulting accounting estimates will
By definition. seldom equal the relatad actual resulls. The estimates and assumptions that Haye a significant risk
of causing a material adjustment to the carrying amaunts of assets and iabilities within the e financia) year are
tliscussed balow |

(a) Provision

Estimates of the amounts of provisions micagnised are based on current legal and constructiye Faguiramenis,
technology and price lovels Because actual outflows can diffar from estimates due o changas in |aws,
requlations. public expectations, technology, pnces and condilions, and can take place many years in he future.
the camying amounts of provisions are regularly raviewed and adjusted 1o lake account of such changes



Urthing Sobla Hydro Power Private Limlted
Notes to the financial stataments as of and for the year onded March 31, 2019 (Continyed)

13) Segment Reporting

14

15

Fresently, the Company |5 sngaged in only ana segmert vl '‘Generation of Powar® and a5 sich thers 5 no Saparafe
raportatle spgment as par Ind AS 108 'Opam ling Segmeits’. Prasantly, the Company's operations aro. predominanty
confined in India and alsa all non-curant assels are located I India, Tho Campany does not have ravenue from any
type of product or service or any extemnal customer,

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of payable 1o vendors as defined under tha "Miorn; Small and:Madium Enterjrise Development Act, 2006
i hasad on e information availabla with the Company reqarding the starus of registration of such verdom under the
said Act as per the inlimations recelved from tham bs request mare by the Company, Tham are no ovatdun pringipal
amounts { Intetest payable amourits for delayad payments 1o such vandors al the Balance Shest dats. Thern #ts na
delays in payment made W such suppliers during the year or for any earliar yaars and accordingly, thars |s-na intarsst

paid or oulstandmg interes! in this regard in raspect of payments made during the year or brisught forward from
previous years, '

Pravious YEAFS rlﬂt]l"ﬁﬁ hawe bean regrounad’ Tearra naed wheravar NEsEssary to tha gurrent yoar's COMREFEH

Ms per our attachod repor of oven date

For Chaturvedi & Shah LLP For and on behalf of the Board of Direciors
Firmm Hegatration Mo 1017200 A 100355
Chartiarsd Accountants

Lalit. R. Mhalsekar Murli Manohar Purahit Paresh Rathed

Farnar Director Director

Mambership No, 103418 OIN '07B82151 PIN - D064 367
Place : Mumbal Place : Mumbal

Date - May 27, 2010 Date  May 27, 2019



Urthing Sobin Hydro Pawer Private Limited
Motas to the financial statemaents as of and for the year endad March 31, 2010 {continued)

3.1 Praperty, plant and equipmant
Rupegs in thousands

Plant & aquipment  Furniture & fixtures Total
Grass cnrrylng amount
Carrying amount as at April 01, 2017 240 B 257
Additions dunng the year . - -
Carrying amount as at March 31, 2018 240 B 257
Addilions during the year - -
Carrylng amount as at March 31, 2018 240 B 25T
Accumulated Depreciation as at April 01, 2017 184 2 186
Dapraciation for the year a1 1 42
Accumulated Depreciation as at March 31, 2018 225 3 228
Depraciabon forihe vear S 1 1
Accumulated Dapraciation as at March 31, 2019 225 4 229
MNat Carrylng Amount
As al March 37, 2018 24 5 25
As al Mareh 31, 2014 24 4 28




Urthing Sobla Hydro Powar Private Limited
Notes o the financial statements as of and tor tho year ended March 31, 2019 (continued)

3.2 Capltal Work in Progress
Rijpees in thousands

Capital Wark In

Particulars .

progress
Balance as at Aprll 01, 2017 55,600
Irgurred during the yea
Balance as al March 31, 2018 55,800

Inzurrad duning the yaar ’

Balance as at March 31, 2019 55,600




Urthing Sobsle Hydre Pawar Private Limitad
Motes to the financial staloments as of and tor the year arder Marsl 31, 2018 {eontinuad)

Rupees In thousands
As ar Mg at -
Parfizulars Maroh 31, 2019 March 31, 2918
3.3 Cash and cash equivalons
Hafanca with bahks
m et acsaun| il 114

BS 114




Uirthing Sqbala Hydro Powor Priviete Limied
Meatien i ths fisanelal sttemantsas ol and bor the yoar ended March 71, 2049 {emnbinued)|

Rugrons in thoussmds
Partiaulhes Asal Asat
Muarch 34, 208 Maruh 31, 2090
3.4 Share capital
Austhiaripndd shinresapital
=, 000,700 {Miarch 31, 20010 S 60c DK mauity shares of Hé. 19:ach 50,000 S0.000
. An_onn
fameieh, plbscribed and tally paid up caplial
FHLIMO (Manch @1 208" 18,080} wauite skarms of Br 10 s iy said tn 180 i
180 [EE

41 Racamolliaton af nimbor of aguigy thares

Equity ahares
Elalanes At INa Begining G e yiss - J8:000 (Ranch 51 204E 1h 0L0) whas of R 10 e 1 i
Stahe= ot thiet 0 ol A year - 8040 [hiach 1 EDTR VO bt of Se: 10 wanh [T 1m0

342 Taema rightn attackad la gully whiares
Cipuily shoras

Tha tm‘rr.‘ﬂﬂ'f (RS oy, v elaas of sy sharns g e vwaweof B 10 par iIT.'I_l_Ir Emity heldss ol il Hl.ll.ll:lr Wiy Bt o e vele F=r ahara- in the-=yertof
apidatianal e, Cormpinoy. i faldsd ol aiully steFzs will ke il dbd 1 ey FEMAINPG v s2te qf 258 Carmpamy, aftee distnbution af a I=tarenr sl =micilina

LA Delalls ol sharas Held by aharahalidors Ratding e than 3% af ine aggregate shars B the Campany

At Mareh 30, 2090 Axat Mweh 31, D
Neo. of Sharas Pdtt:nﬂtpqn.i:;:;:-::; P, af Siaren Pl tage C;:;:hr'r;
Exquity sharas
i, 060 B 180 A%
Aallanan Frsed Lirmited [Eauily SHons of Ba10 &sch folly gald)
Al |nfeaysrietis Linltisd (Bquity sharss sl R 10 sch filly 2400 R 2 fi 1%
P ) '
10,040 [T TH I TR0,
34,4 Shares held by Halding Campany FlZ== It housaings
s ag A3
. March 31, 2040 Mesrsh 31, 2018
Equity Sharas
Roliarca Powar Limited (Equity sharss ol Fa 10 each Ty i ug) 153 fan

(S Ihe ahove 16 030 {Madmh 31, A 16035 shams are biialid by Retianon Faigar Linlied, B Haling Company ahe
1 Shar= iz jeinly huhd ty Redlance Powar Linibes ams is nomjoeg)

160 R



Lirthing Sobiln Hydro Power Privite Limiteg _
Notos to the ldanclal statamenis an of A for B yuar anded Marzh 34, 20116 [cominued]

Tupees |n holsmnds

As at:  Asat
March i, 2018 -Hﬂrﬂ-h.!‘t 20118
35 Inatrumant Entiraly sglity (0 nature
Prefarance sharg capital
Authorised share capital )
£00, OEr 0000 [hbdrsh 31, 229/ 200, AG0. 000 Profarngs Stadsa of B | 2ach 200000 o0 it
) . 2 a0 200 0
Issud. sutis=ribod and fully pabd bp capital _
VEZMAY (Morsh 310 2018 142,300} Profarnnce Shones ol RR 1 e ne Y
k2 [I73
3,531 Reconciiation of ambior of sharms
Profarenoe pfiras
Balaroaab the Legirineg of. (e yeas 162300 [Marsh 31, 2014 TEZ 360 shone e BEsT muiah 3 182
falenge 3l tHe st of e yeae - 142 560 IMa/eH 310 20480 033001 s=sres of B | mgicly 162 (=]

#5.2 Tormel pights aWached tn squiy ahores

Profarnncs shares )

154 Computsary Eonvestitie Rudesmabin Son-Clim it v Prafmrpnce Shanes (CCAPS)

T Eompany skall ey =il astion on CORPS which a0 B annfinhll by fhe-Comzany In one ormers forches anctin port
(=20 marnd of tho sud whigsd iy ez the call jplice 5 mveiiees, CORPS whll e eedlnimatl =) 0 daoa-prics e =
nawesar; sl have:an gonoy 0 canven GERPS ints BTy uhanss S| Ay hivie did e terlie = secl Swres A0 mnd of danure ar b s sdens e Corapeiy g
thieaHararl ot Wag fossasecied Sl il ed, SERPS shill ba SATTTRNARGTY, Grny & i eeilly sharas, O corimising le st sass, sk CORES &Nl e
s it -gea Tuly s aniry srara ol R 10 st wiEa poimim ol B 555 s~ 10 Uurrig B dmivars ol EEEPS iha Gpmpany dudbarss auly Jiddedd, BOREE

heilelsirs shall arto b ssiilied o dividand o e soaes,al e ssma rtzas equily divirddockard his dividéns wil Be cvar nod aheyis (e o el of T5%.  Thena
pmeherencs sharen Ahal conten 10 B oo cumiing v

AP TRl beoe: e i oF aglined Junlipe
# Wislut wed priiluem ) The sikism o CERPS

AE3 Details of shares hald by sharmboiders holding mare than 5% of e dggragate atiares in e Compary

s ot Mareh 34, 2019 AEarMamh 3, 2048
B Pareontage of shiarn ’ . Popesiiags of shary
W of Sharns "an& Riey al Shures g Wil
Profurence shates
Petiamcs Pownn Limizad (Prileranca Shem al e i sy Flly paid
uph ' 162300 LR pLFf Lo 100%
1iL.060 i te2.a00 100%

384 Snares hatd by Holding Company Riupes ) mekarss
Az i ﬂ,; al

March 11, 2014 Moral 31, 2018

Prefuience shares {rafar note ra, 452

Fabiries Powses Linited - 12300 (Manh 31, 2046 182 000 shbes of Rie 1 8hch Pty o (i 182 i

102 [T




Urthing Sobla Hydro Power Private Limited
MNites o the financial statemants as of and Tor the year shded March 31, 2019 {continusd)

Rupess in thawtands
Azl Ax at
Particulars March 31, 2010 March 31, 2018
36 Qthor pguity
Holanca at the end of the year
3.6 Securifiss premium 170a7 1TOAET
3.6.2' Rstalnadl eaming (122.224) (122,182,
47,933 47,995
361 Securitles pramium
Batancé-al the Beginning of tho yis 1105 THAET
Bhfarice al the epd wl iy g 170,157 170,157
162 Retalned eaming
Balarce 30 the haginnng of the year (122462) (122072
HralivyLess) for fhe year (62} IBUFI
Balarce at th end of the year [122.224) (122,142)
L iy

Niure and purpose of olber rEsoryes:
Securities pramium

Bucutilies pramiim s oreatsd o remart premiim ressliid on sl sharss The rmadnig i1 dtile=d i Accardancs wilt this
proyeon ol tha Companies Aot 3013 '

1.7{a) Current borrowlngs

[mier eoipairate doooklt A4 relaled Earny (reler nols 6) T AED 1A
[Frikaeaml froe ragy ble o demmn
7,350 7,320
3 7ib) Other gurrent financisl llabilides
CindllorsTor supeales ani services TE 74
Oty payabies 1 12

a8 A6




Urthing Sobila Hydro Power Private Limitad

Nates to tha financial statements as of and for the year ended March 31, 2019 (continued)

Rupses in thousands

Particulars

Year ended Yeat endod
March 31, 2018 March 31, 2018

3.8 Other expanses

Stamp duly and filing lees
Legal and professonsl charpas
Hates and taxos
MEmcellaneoms expanses

i
Ead

61 48




Urthing Sabla Hydro Powar Brivate Limited
Motes to the financial statements as of and for the year anded March 31, 2019 [Cantinuod)

4) Project Status:

Thie Carmpany bas a 400 MW (4 100MA) insafhe-ivar Hydo Electric

Sarda River and is situated in Pithoragarh Dislriot of Utiarakhand which was awarded in

Frojact on nver Dhauliganga. a tritiutary of

April 2008 by fhe

Govornment of Uttarakhand (Gob)) on Build Own Operate and Transfer {BOOT) basis. Pursuant te the said Hwarm,

Hs 65600 Ihousands was pail to Governmant of Utarakhand as procassing
commissianing of the project, A Praject Davelapment
Uttarakhand To carry out studies and investigations for
and operate the projecl SMEC, Australia has bean appointed as tha consllant for
Is oeated in Ashok Musk Desr Sanctuary and raquires re-demarcation of saniuary
with the Hondgrable Buprenta Cour of India, The Government
re-damarcallon, Dua to delay in avaitability of re-demarcatog
betn rivuested for return of projoct and refund of «

Agreamant (PUA) was enlered into with

ipfront gramium

and Upfront fea for Developmant and

e Govermmarl of

proparation of Detalled Project Repan (EFR) and 1o dovelop
preparalion of DPR.The project
and the miattar has bean placed
ol Uttarakhand has also recommendad for approval of

sanuiuary area with respatl 1o project area, Goll has

Rupees in thousands

5 Detalls of remunaration to auditors:
Year endad
Marech 31,2019
{a) As auditors
Far statutory audil 10
Fuor ulliers .
10

6} Related party transactions
A Parties whare control oxists!

Holding Company!
Fatiance Powar Limilad (R Poibisg)

Year ended
March 31, 2018

0

10

B. Investing partizs/promoters having significant influence on the Company directly or Indirectly

Companies
Heliance Infrastructura Limited (R infra)

Indivitual
ShrAnl B Amban

C. Other related parties:

Key Managerial Personnel ;
Chractons

Shri Paresh Ralhad

Shri Mano| Pradhan

Shl Mur Manohar Purabit

0. Detalls of transactions during the year and closing balance at the and of the yoar;

Particulars March 31, 2019

Rupees in thousands

Mareh 31, 2018

Transactions during the year,

Inter- corporate deposits recejvad

R Power a0 100

Reimbursement of expenses - paid by
R Powsar - =
Rupees n thousands

Particulars March 31, 2010

March 31, 2018

Closing balance

Equity share capital (excluding premium)

R Powar T 160
_"B Infra - - m 20

Preference share capital (exciuding premiumy)

R Power 162 162

Inter corporate deposits payable O

R Powr 7360 7320




Urthing Sobla Hydro Power Private Limited
Notes to tha financial statements as of and for the year ended March 31, 2018 (Continued)

7)

8}

Earnings per-share:

Particulars:

Year ended
| March 31, 2019

Year endad |
Mareh 31, 2018

Profit avallable to equity shareholders

Frolit after (ax [A) (Rupess in thousands)

Walghted gvorage number of equity share (B)

Morriinal valus af an aqully share (Hs.]

_(B2) (80)

18,040 10.040

Eamings par shisre Basic and diluted (4 / B) (Rs ) [3:44) {4.98)
10 10 |

7.5% Compulsory Corvartible Non-Cumulalive Redesimatile Preference Shares had an
per share and hanoe have nal been considered for the purposa of semputing dilulive sa

Incoma taxes

#{p) Income Tax Expense;

aAtill-dilutive aHsct on aanings
rmings per sharm

Rupees In thausands

Particulars

Yaar Endoed
Mareh 31, 20149

Year Encled
March 31, 2018

Curront tax

Current tax on profits for the Year

Adisiiments for ourrant tax of prior Years

Total current tax expense (A)

Bafarrad tax

| Dedreasediinarensa) in difered tax desats

(Decraase incraase in daforad tax liabiities

| Total Deferred Tax Expense/(Benafit) (8)

Income Tax Expense (A+B)

8{b) The reconciliation of tax expense and the accounting profit multiplied by tax rate:

Rupaes in thousands

Partlculars March 31, 2019 |  March 31, 2018
Profit before tax (62) (5
Tax at the Indian tax rate of 26% {2017-18: 25.75%) (18) 23 |
Tax iosses for which no deferrad ircomea lax was moognised L16) (23)
Income tax expense - =

Note: The Company has nol recognised deferred tax asset on the-unabsorbed lossas a5 1t daes ol claim thi

unabstrbed losses In the income tax ratuins filed by the Company

(). Amounts recognised In respect of current tax / deferred tax directly in Equity:

Rupees in thousands

Particulars

March 31, 2019

Amaunts recoghised in respect of curent tax directly in Equily

March 31. 2018




Urthing Sabla Hydro Power Private Limited
Notes ta the financlal statements as of and for the year anded March 31, 2019 (Continued)

9] Fairvalue measurgments

(2) Finarcial Instruments by calegory

The Campany doas nut have any financal assats o liatilifics which ars measursd al FVPL ur FYOCI Financial
assets and liabilllies whiol are measured at amnrised cost are as foliows: '

Rupees n thousands
Mareh 31, 2018 March 31, 2018 |

Particulars

Financial assels

Cash and cash squivalents 835 114

Total financlal assets as 114

Finaricial llakilitics

Intar corposate daposits 1360 7,320
| Greditars for suppliss and services 78 L

Othars Payabla 12 12

Total financial liabilities T.43a 7,406

(b} Fairvalue hierarchy

Thate are no long lann financial assets and financial iabiltles which are measured st amorisied Last o Far valye

10) Financial risk managemant
The Gompany's business actinties expasa [ 19.a vanoty of financial rs<s Narrely louicity B8k 3l sl vak

Risk | Expasure arising fram Measuremant Managemant
Credit [Kisk Casn and cash squivalants, Aging @nalysls Diversification uf oank
linancial assils messyred af ilagosiis
aimortisad cost,
Llguiidity Risk Bormwings and ether [abillies Holling cash flgw Avalability of commiittad
taracasts cradit lines and bormwing
faciiities )

(a) Credit risk

The Company is exposed 1o credil risk whieh is the risk thal caumemarty will dataull an s contractual obligation
resulting in-a financial loss to the Company. Credit risk anses from cash and cash equivatents and financial assets
carried 4t amorlissad cost | :

Credit risk management

Cradil risk is managed at campany level depenting on the policy surrounding cradit risk managament. For banks dnd
firancial Institutions, anly high rated banksfnstiutions are ancephad, Genarally sl policing surrcunding credit risk
have been managed at company level

(I} Cash and cash equivalents

The Company held cash and cash-equivatents with crodt worthy banks aggregating Rs.is thousand, and Rs
114 thausand as al March 31, 2018, and Maroh 31, 2018 respetively. Tha credit worthiness of syl Liartks |5
avaluated by the managernant on an anpoing basls and s consiterad to be g '

() Liguidity risk

Prudent liquidity risk management implles mairtaining sutficiant cash and the avatlatility of funding Wranigh an
adanguata amount of cormmitiad credil faciklies o mesl abligations when due

Management monitars rolling lorecasts of the aampany's hguidity sositan and cash ond cash efUivalents on the
basis ol axpactod cash flows. This is generally cardid oul in ascordanne with practice and fimits set by the campany



Urthing Sobla Hydro Power Private Limited
Notes to the financial stataments as of and Tor the year ended March 31, 2019 (Continuead)

Maturities of Anancial liabilities

The amauiis disclosed in the belaow ame the confractsal undiscountsd cash flows, Balances die within 12 manths
gqual thelr marrylng bakances as the impaes of diseounting & not ssgmificant.

_ Rupees In thousands
March 31, 2019 || Seem e i g Total
Finangial liablities _ - | - _
Inter ecarporate deposits 7.350 = - 7,350 |
Craditars for supplios and sarvives i - . 75
Cither payable 12 . . 12
Total financial liabilitles 1438 -] - 7438 |
__Rupees in thousands:
March 31, 2018 R e s Total
Finanegial liabilities :
Inler corparats deposits 7.320 | - - 7320
Cradilors for supplies and services i) - - 74
Other pavable 12 - -1 12 |
Total finanaial Habilities 7,406 3 - 7.406

11) Capital Management
(2} Risk Managamianl

The campany’s ablectives when mansging captal are (o smteguard Ihe comp

; 2ny's mhilly lo conlinue a5 & Qe
concem In erdes e vl relums for shareholders and benafits forather siakehdldars and s Maldain an aptimal

capital struchure to reduce the cost of capital In order (6 mainlan o adjust the capial struciura, he AUITEENY 1Ay

adjust the amount of dvidands paid lo sharsholdars, ralum capital te sharshalilers, ssue new shares or sall assels [n
reduee debl '

This Company manitors capital on basis of total equily and dabt on & perindic basis. Egquily comprisat all COMmponents
of equity. Dabl reprasent nier corparate deposit The Tallawing talibe summanzss s capital of fhe Company:

Rupees in thousands

Particulars March 31, 2018~ March 31, 2018 |
Equity 4B 275 18,337
Dlebst 7,351 7,320
Total 55,625 85 G57 |

12) Changes in Liabilities arising from Financing Activities

Disclosure pursuant to para 44 A to 44 E of Ind AS 7 - Statement of cash flows

Rupees in thousands
Year Endad Year Ended
Particulars March 31,2019 March 31,2018
Short term Borrowlngs
Opening Balanos ¥ 320 7,220
Avalled tunng the yaar 30 100
Repald durlng the year -
Clasing Balance 7.350 720




Urthing Sobla Hydra Powar Private Limitod
Notes to the financial stataments as of and for tho year ended March 31, 2019 (Continued)

13) Segmant Repurting

14)

15)

Presently. the Company bs engagad in anly ene scgmenl viz Gendmtion of Fower" and a8 sueh Mhera 15 no sapargs
ropafiable segmenl as per nd AS 108 Opetating Seaments' Prasenily, 1he Campany's operatlons dre pradominantly
cenfined in India and also all non-current assets dre located in ndia: Tha Company does not have mvenye fram any
type of praduct or service or any extamal cusiomes.

Disclosure under Micro, Small and Medium Enterprisas Development Act, 2006

Disclosure of payable to vendors as defined undie tha "Wicre, Small ard Medium Entorpirise Devalopmeant Agl, 2008"
iz based on the informatlon avallabile wilh tha Company regarding e status of ragistration ol such vendars under the
said Acl a5 par the Intirmations received fram Ihem a8 requeast mada by the Company. Thers are o overthie prncipal
amaiints | inlerest payabls amounts lor delayod paymants to such vendors st tho Balance Shosl date. Thers are "o
delays in gayment made to such suppliers during the yearor for any earfier years and accordingly, there-is no interast
paid of autstarding intarest in his regard in respeot of paymernts mada diring the year or brought forward fram
Dravinus vaars:

Fravious year's figures Mave begn FElraupat rea ranged whorayver pacessany to the curratl VEar's compiarison

As par oul altiched rapor q! ayen date

For Chaturvedl & Shah LLP Farand on behalf of the Board af Direatars
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