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INDEPENDENT AUDITORS' REPORT
To The Members of Siyvom Hydro Power Private Limited
Report on the Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying financial statements of Siyom Hydro Power Private
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2017 the Statement
of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements to give a true and fair view of the state of affairs (financial position), loss (financial
performance including other comprehensive income), cash flows and changes in equity of the
Company in accordaunce with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified in the Companies {Indian Accounting Standards) Rules,
2015 (as amended) under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
agsets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the aceounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fir view and are free from materisl misstatement, whether due to
fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting and auditing standards and matters which are required to be included in the audit
report.

5. We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Ind AS financial statements are free from
material misstatement.

6. An audit involves performing procedures to obtain audit evideace about the amounts and the
disclosures in the Ind AS financial staternents. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, In making those rigk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances. An andit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.
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7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

8. Inour opinion and to the best of our information and according to the explanations given to us,
the aforesaid [nd AS financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs (financial position) of the Company as at March 31, 2017,
and its Loss {financial performance including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

Other Matter

9. The financial statements of the Company for the vear ended March 31, 2016 and the transition
date opening balance sheet as at April 1, 2015 included in these Ind AS financial statements, are
based on the previously issued statutory financial statements for the years ended March 31, 2016
and March 31, 2015 prepared in accordance with the Companies (Accounting Standards) Rules,
2006 (as amended) which were audited by us, on which we expressed an unmeodified opinion
dated May 19, 2016 and May 22, 2015 respectively. The adjustments {o those {inancial statements
for the differences in accounting principles adopted by the Company on transition to the Ind AS
have been andited by us.

QOur opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor’s Report)} Order, 2016, issued by the Central Government
of India in terms of sub-section {11) of section 143 of the Act (*the Order”), and on the basis of
such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure B a statement on the
maiters specified in paragraphs 3 and 4 of the Order.

11. Further to our comment in the Annexure B, as required by Section 143 (3) of the Act, we report
that:

(a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and the Staternent of Changes in Equity dealt with by this Report are
in agreement with the boeks of account.

{d) Tnour opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified vnder Section 133 of the Act.

Continuation sheet...
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{e) On the basis of the written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appeinted as a director in terms of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A,

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

i The Company does not have any pending litigations as at 31 March 2017 which would
impact its financial position in its Ind AS financial statements ;

ii. The Company did not have any long-term contracts including derivative contracts as at 31st
March 2017 for which there were any material foreseeable losses.

fii. There were no amounts which were required to be transferred to the Investor Education
and Protection Funé by the Company.

iv. The Company did not have any holdings or dealings in Specified Bank Notes during the
period from 8th November, 2016 to goth December, 2016 — Refer Note 18

For Chaturvedi and Shah
Chartered Accountants
Firm Registration No. 101720W

vyay Napawallya
Pariner
Membership No. 109859

Place: Mumbai
Date; April 10, 2017

Continuation sheet...
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Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of Siyom
Hydroe Power Private Limited on the Ind AS financial statements for the year ended March 31, 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

1. We have audited the internal financial controls over financial reporting of Siyom Hydro Power
Private Limited (“the Company”) as of March 31, 2017 in conjunction with cur audit of the Ind AS
financial statements of the Compatny for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal contrel stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Aunditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s interna) financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note or Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issned
by the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over firancial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Gontinyatton sheet...
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Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of Siyom
Hydro Power Private Limited on the Ind AS financial statements for the year ended March 31, 2017

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1)} pertain to the maintenance of reecrds that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the asseis of the company; (2) provide reasonable agsurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that the receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or fimely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overriding of controls, material misstatements due to
error or frand may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. Inour opinioun, the Company has, in all material respects, an adequate internal financtal controls
systere over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal contrel over financial reporting
criteria established by the Company congidering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Chaturvedi and Shah
Chartered Accountants
Firm Registration No. 101720W

vijdy Napawallya
Partner
Mermbership No. 109859

Place; Mumbai
Date: April 10, 2017

Continuation sheet...
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('  Inrespect of its fixed assets: -

a) The Company has maintained proper records, showing full particulars including
quantitative details and situation of its fixed assets.

b) The fixed assets of the Company have been physically verified by the management during
the year and no material discrepancies between book records and the physical inventory
have been noticed. In our opinion, the frequency of verification is reasonable,

¢) In respect of immovable property of land that have been taken on lease and disclosed as
fixed assets in the financial statements, the lease agreement is in the name of the Company.

{ii) The Company does not have any inventory. Therefore the provisions of clause 3 (ii) of Order is
not applicable.

& (i)  According to the informatior and explanations given to us, during the year the Company has
J not granted any loans secured/unsecured to companies, firms, Limited Liability Partnership
or other parties covered in the register maintained under Section 189 of the Companies Act,
2013, Thus, paragraph 3 (iii) of the Order is not applicable to the Company.

(v)y  The Company has not granted any loans or made any investments, or provided any guarantees
or security to the parties covered under Section 185 and 186, Therefore, the provisions of
Clause 3(iv) of the said Order are not applicable to the Company.

v The Company has not accepted any deposits from the public within the meaning of sections 73
to 76 of the Act and the rules framed there under to the extent notified. During the year under
audit, no order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve bank of India or any other tribunal.

()  The Central Government of India pursuant to the Companies (Cost Records and Audit)
Amendment Rules, 2014, (‘Rules’) has prescribed the maintenance of cost records under
sub-section (1) of Section 148 of the Act to the Company. However, the Rules are not applicable
to the Company, as the Company has not started commercial operations.

{(vii)  Inrespect of statutory dues:

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has generally been regular in
depositing with appropriate authorities undisputed statutory dues including provident
fund, employees’ state insuraace, income-tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues. Further, there are no
undisputed amounts payable outstanding as at March 31, 2017 for a period of more than six
months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax which have not
been deposited on account of any dispute.

we are of the opinion that the Company has not taken any loan from a financial ins
bank, Government, nor it hras issued debentures, Therefore, the provisions of the Claus

(vii)  According to the information and explanations given to us, and based on cur audit pro«i%%xsa,
on,
g of the said order are not applicable to the Company.

: CONTRYAUL T STGeL. .



CHATURVEDI |/ SHAH

Chartered Accountants

Annexure ‘B’ to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of
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{ix)

&)

(xiii)

{xiv)

()

(xvi)

In our opinion and according to the information and explanations given to vs, the Company
has not raised any moneys by way of initial public offer or further public offer (including debt
instruments) and term loans during the year under audit. Therefore, the provisions of the
Clause 3 (ix) of the said order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Corapany or any fraud on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the management.

The Company has not paid managerial remuneration, accordingly, paragraph 3 (xi) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company, accordingly, paragraph 3 (xii) of the Order is not applicable to the
Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Indian Accounting Standard
(Ind As) 24, Related Party Disclosures specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended)} under Section 133 of the Act.

In our opinion and according to the information and explanations given to us, during the year
under audit, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under audit. Hence the
provisions of clause 3 (xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not entered any non-~cash transactions with directors and persons connected with him.
Hence the provisions of clause g (xv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,
therefore clause 3 (xvi) of the Order is not applicable to the Company.

For Chaturvedi and Shah
Chartered Acecountants
Firm Registration No. 101720W

A" Ljay Nd pavvallya
Partner
Membership No. 106859

Place: Mumbai
Date: April 10, 2017

Continuation sheet...



Siyom Hydro Power Private Limited
Batance Sheet as at March 31, 2017

Particulars

Rupees in thousands

ASSBETS

Non-current assets
Property, plant and equipmeant
intangible assets
Financlal assets
Other financial assets
Other non-current assefs

Current assets
Financlal assets
Cash and cash equivalents
Loans
Cther financial assets
Other current assets

Total Assets
EQUITY AND LIABILITIES
Equity

Equity share capltal
Other equity

instrument Endirely equity In nature

Reserves and surplus

Liabilities
Non-currerit llabllities
Financial liabities
Provisions

Currgnt llabilities
Financial liabllities
Borrowings
Olher financial Habilities
Other current liabilities
Provisions

Total Equity and Liability

Signfficant accounting policles
Notes on financlal statements

Note As at As at As at
March 31, 2017 March 31, 2016 Aprit 01, 2015
a4 35,982 38,770 41,131
42 - 7 105
43 1,080 1,080 1,080
4.4 - 55,075 55,046
4.5(2) 930 1,248 1,430
4.5(b) 155 185 168
4.5(c) 54,532 28 26
48 809 - -
94,288 06,301 06,086
4,7 3,396 2,580 2,500
48 1,188 1,188 1,188
4.9 84,681 23,832 52,549
4.10 1,485 1,827 1,508
4.11(a) - 61,500 35,000
4.11(b} 3,276 5,084 5713
412 200 313 374
413 58 77 64
94,258 96,381 08,986
2
1to0 18

The accompanying notes are an Inteérai part of these financial statements.

For Chaturved! & Shah
Firm Reglstration No.: 101720W
Chartered Accountants

Vifay Napawaliya
Partner
Membershlp No.: 109859

Place: Mumbai
Dale : Aprif 10, 2017

For and on behalf of Board of Directors

Manfﬁ/ Kumar Ghosh
Director
DIN ; 07644889

Place: Mumbal
Date : April 10, 2017

Anand Budholia
Director
DIN 107607031



Slyom Hydro Power Private Limited

Statement of Profit and Loss for the year ended March 31, 2017

Particulars

Cther Income

Total Income

Expenses
Employee benefits expense
Finance costs

Depreciation and amortization expense

Other expenses
Total expenses
Profit/ {loss) before tax

Income tax expense
Current tax

Profit/{Loss) for the year (A)

Other Comprehensive Income

ltems that will not be reclassified to profit or loss
Remeasurements of post employment benefit obilgaticn (net)

Other Comprehensive Income for the year (B)
Total Comprehenslve Income for the year (A+B)

Earnings per equity share: (Face value of Rs, 10 each)

Basic and Diluted (Refer note 10)

@ Amount is below the rounding off norm adopted by the Company.

Slgnlificant accounting policies
Notes on firancial statements

Rupees in thousands

Note Year ended Year ended
March 31, 2017 March 31, 2016

4.14 11,721 18,821
4.15 @ 2
1,794 2,458

4.16 5,696 7,481
19,111 28,862
(19,111) (28,862)

- @
{19,111) {28,861)

166 _ 144

186 144

{18,945) (28,717)

(73.72} (111.43)

2

1t0 18

The accompanying notes are an integral part of these financial statements

For Chaturved! & Shah
Firm Reglstration Ne.: 101720W
Chartered Accountants

vijay Napawallya
Partner
Membership No.: 109859

Place: Mumbal
Cate : April 10, 2017

For and on behalf of Board of Directors

Mantt Kumar Ghosh Anand Budholia
Dirsctor Director

DIN ; 07644889 DIN :07607031
Pface: Mumbai

Date : April 10, 2017



Siyom Hydro Power Private Limited
Cash Flow Statement for the year ended March 31, 2017
Rupees in thousands

Year ended Year ended
March 31, 2017 March 31, 2016
{A} Cash flow fromi {used In} Operating actlvities
Net Profit/ {Loss) before {ax {18,111) (28,862)
Adjustments for;
Deprectatlon and amotlisation expenses 1,784 2,458
Increase/Decrease in Non current Liabllities (338) 318
{increase)Decroase in Non current Assets 125 116
Increase/Decrease in current Liabililies (1.919) {B96)
{Increase)/Decrease in curent Assals 30 {17
Tax pald - @
Net cash generated from Operating aclivifies {19,418) j26,682)
(B} Cash flow fromy {used in} Invesiing activities - -
{C} Cash flow from{ {used in) Financing activities
Inter corperate deposit received 19,100 28,500
MNet cash generated/ (used In} Financing activilies 19,100 26,5600
Net Increasel (decrsase) In cash and cash equivalents (A+B+C) {318) {182)
Cash and cash equivalents at the beginning of the year:
Bank batance - curcent account 1,233 1,415
Bank balance - fixed deposiis account 15 15
Cash and cash equlvalents at the end of the year:
Bank balance - cument actount 816 1,233
Bank batance - fiad deposits account 15 16
@ Amount is below the rounding off nom adepted by the Company.
The eccompanying notes ace an Integral part of these financial statements.
Notes:
The cash flow atetement has been prepared undar the Indirect mathod as set out in Indlan Acoounting Standared (Ind AS 7)
statement of cash flow
For Chaturved| & Stah For and en wmlfof Board of Directors
Firm Reglstration No. 1047200
Chartered Accountants
/‘ .
Vijay Napawaliya Mantu Komar Ghosh Anand Budhofla
Pariner . Director Director
Mernbarship No.: 108850 DIN : 07644889 DIN 07607031
Place: Mumbal Place: Mumbal

Date ; Aprit 10, 2017 Date : April 10, 2017
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Sivom Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017

1)

2)

General [nformation
Siyom Hydro Power Private Limited ls a wholly owned subsidiary of Reliance Power Limited. The Company has been
set up as aspeclal purpose vehicle to develop a “1,000 mega watt” run of the river hydroalestric power project on the

Siyom River in West Siang District of Arunachal Pradesh. Register Address of the company s H-Block, 1st Floor,
Dhtubhal Ambanl Knowledge Clty, Koparkhateane, Navi Mumbai-400710

These financlal statements were authorized for lssue by the Board of Directors on Aprll 10, 2017.
Significant accounting policies, critical accounting estimate and judgments:
2.1 Basis of preparation, measurement and signlificant accounting policles

The principal accounting policles applied in the preparation of these financial statements are set out below. These
policies have been conslstently eppliad to alf the years presented, unless othenwise stated,

(a) Basls of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(“Ind AS*) notified under the Companias (Indian Accounting Standards) Rules, 2015 and relevant provislons of
the Companies Act, 2013 {"the Act’}. These are the Company’s first Ind AS financlal statements and ind AS 101,
'First-time Adoption of Indlan Accounting Standards' has been appfled. The poiicies set out below have been
consistently applied during the years presented.

For all periods up to and including the year ended March 31, 2018, the Company prepared its financial
statements in accordance with the accounting standards notified under Companies (Accounting Standard) Rules,
2008 {es amended) and other relevant provisions of the Act ("Previous GAAP™).

"These financial staterments for the vear ended March 31, 2017 are the first financial statements which the

Company has prepared In accordance with ind AS, An explanation of how the transition from previous GAAP to
Ind AS has =ffected the Company's financial position, financial performance and cash flows including
reconclliations and descriptions of the effect of the transition are provided in note 3 helow.

Historcal cost convention

“The financial statements have been prepared under the historical cost convention, as modified by the following:

o Cortain financial assets and financial liabliities ot fair value;
= Defined benefit plans - plan assets that are measured &t fair value;

Falr value measurement

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between merkst particioants at the measurement date. The Company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data are available to measure falr value, maximising the
use of relevant observable inputs and minimising the use of uncbservable inputs,

All assets and ligbilities for which fair valie Is measured or disclosed in the financlal statements are categorised
within the fair valug hierarchy, described as follows, based on the lowest leval input that is significant to the fair
vaiue measurement as a whole:

o Level { — Quoted (Unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 —Valuation techniques for which the lowest level input that is significant to the fair vatue
measurement is directly or Indirectly observable

» Level 3 — Valuatlon techniques for which the lowast level input that is significant to the falr value
measurement is unobservable

Current vis-a-vis non-current classification

The assets and liabllities reported in the balance sheet are classified on a “current/non-cwrent basis”, with
separate reporting of assets held for sale and liabilities. Current assets, which include cash and cash equivalents,
are assets that are intended to be reafized, sold or consumed duwing the normal opereting cycle of the Company
or In the 12 months following the balance shest date; current fiabilities are liabilities that are expected o be
settled during the normal operating cycle of the Company or within the 12 months following the close of the
financlal year. The defeired tax assets and liebllities are classified as non-current essets and liabllities,
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(b)

(e}

{d}

(&)

Recent accounting pronouncements:
Standards issued but not yet effective

Amendment to Ind AS T:

The amendment to Ind AS 7 requires the entities fo provids disclosures that enable users of financial statements
to evaluate changes in liabilitles arislng from financing activities, including both changes arising from cash flows
and non-cash changes, suggesting incluslon of a reconciliation between the apening and closing balances in the
balance sheet for liabilties arlsing from financing activitles, to meet the disclosure requirement.

Property, plant and equipment

All items of property, blant and equipment are stated at historical cost less deprecietion. Historical cost includes
expenditure that is directly atiributable to the acquisition of the itams, Subsegusnt costs are Included In the
assel's camying amount or recognised as a separate asset, as appropriate, only when It is probabie that future
ecanomic henefits assoclated with the ftem will flow to the Company and the cost of the tem can be measured
reliably. The carrying amount of any component accounted for as a separste asset is derecognised when
replaced. All other repalrs and maintenance are charged fo profit or loss during the reporting perlod In which they
are incurred.

Expenditure incurred on assste which are not ready for their intended use comprising direct cost, refated
Inckiental expenses and afiributable borrowing cost are disclosad under Capital Work-in-Progress.

Transition to Ind AS:
On transitlon to Ind AS, the company has slacted to avall fair value of all of s property, plant and equipment
including Capitat Work-In-Progress recognised as at April 01, 2015 as deemed cost,

Depreciation methods, estimated useful lives ad residual value:

Depreciation is provided to the extent of depreclable amount on Straight Line Method {SLM) based on useful life
of the assets as prescribed in Part C of Schedule |l to the Cempanles Act, 2013 except in case of motor vehicles
where the estimated useful life has been considered as five year based on technical evaluation by the
management.

Estimated useful lives, residual values and depreciation methods are reviewed annually, taking inte account
commercial and technological obsolescence as well as normal wear and tear and adjusted prospectively, If
appropriate.

Infanglble assets:

Intangible assets are stated et cost of acquisition net of recoversble taxes less accumulated amortization /
depletion and impairment loss, if any. The cost comprises of purchase price, borrowing costs and any cost
directly attributable to bringing the asset to its working condition for the intended use.

Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is
disclosed under “intanglble assets under development”.

Amortisation method and periods

Amortization is charged on a straight-line baslks over the estimated useful lives. The estimated useful life and
amortization method are reviewed at the end of each ennual reporting period, with the effect of any ¢hangeas in
the estimate belng accounted for on a prospective basis.

Computer software Is amortised over an estimated useful Ife of 3 years.

Transition to Ind AS:

On transition to Ind AS, the company has elected to confinue with the carrying value of all of intangble assets
recognised as at April 01, 2015 measured as per the previous GAAP and use that carrying value as the deemed
cost of ntanglble assets,

Impairment of non-financial assets

Assets which are subject to depreciation or amortisation are tested for impairment whenever events or changes
In ckcumstances indicate that the carrying amount may not be recoversble. An Impairment loss Is recegnised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount fs the
higher of an asset's fair value less costs of disposal and valus [n use.
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{f) Flnancial instruments:

A financial instrument Is any contract that gives rige to a financial asset of one entity and & financial liability or
equity instruments of another entity

Investments and other financlal assets

Classification

The Company classifies its financial assets in the following measurement cetagories:

+ those to be measured subsequently at fair vaiue (either through other comprehensive income, or
through profit or loss), and

« those measured at emortised cost.

The classification depends on the enfity’s business modei for managing the financlal assets and the
contractual terms of the cash flows.

For assets measured at far valus, gains and losses will either be recorded In profit or loss or other
comprehensive incorne. For investments In debt Instruments, this will depend on the business model in
which the Investment is heild,

The Company reclassifies debt investments when and only when Its business modsl! for managing those
assefs changes.

Measurement

At kltial recognitlon, the Company measures a financial asset at #ts falr value plus, in the case of a financial
asset not at fair value through profit or foss, transaction costs that are directly aftributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Debt Instruments

Subsequent measuremant of debt instruments depends on the Company’s business model for managing
the asset and the cash flow characteristics of the assset, There are three measurement categories into which
the Company classlfies its debt instruments:

Amortlsed cost: Assats that are held for collection of contractual cash flows whers those cash flows
represent solely payments of principal and interest are ressured at amortised cost. A gain or loss on a debt
investment that Is subsequently measured at amortised cost Is recognised In profit or loss when the asset is
derecognlsed or impaired. Inferest income from these financial assets Is included in other incoms using the
effective intsrest rate method.

Fair value through other comprehernsive Income (FVOCI): Assets that are hekl for collection of
cohtractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at FVOCI. Movements In the carmying amount are taken
through OC|, except for the recognition of impairment gains or losses, Interest revenue and foreign
exchange galns and losses which are recogniged In profit and loss. When the financlal asset Is
derecognised, the cumulative galn or loss previously recognised in OCI is reclassified from equity to profit or
loss and recognised In other gais/ (losses). Interest income from these financial assets is included In other
Income using the effective interest rate methed.

Fair value through profit or loss (FVPL): Acsets that do not meet the criteria for amortised cost or FVOC|
ere measured at FVPL. A gain or loss on a debt investment that Is subsequently measured at fair value
through profit or loss is recognised in profit or loss in the peried in which it arises. Interest income from
these financial assets {s included in other income.

Impairment of financial assets:

The Company assesses on a forward leoking basis the expected credit losses associated with its essets
carried at amortised cost The impalment methodology applied depends on whether there has been a
significant increase In credit risk.

For trade recelvables only, the Company applies the simplified approach parmitied by Ind AS 109 Financlal
Instruments, which requires expected lifetime losses to bse recognised from initlal recognition of the
recelvables.
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Iv.

Derecognition of flnancial assets
A finanelal asset Is derecognised only when:

s The Cempany has transferred the rights to recelve cash flows from the financial aseet or
« fetains the contractual rights to receive the cash flows of the financlal asset, but assumes a contractual
obligation to pay the cash flows to one or more reclplents.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantiafly all risks and rewards of ownership of the financial asset,
the financlal asset ke not derecognised, Where the entity has nejther transferred a financial asset nor retains
substantially alf rigks and rewards of ownership of the financlal asset, the financial asset is derecognised if
the Company has not retained contre! of the financial asset. Where the group retains control of the financial
asset, the asset Is continued to be recognised to the extent of continuing involvement in the financial esset.

Income recognition:

tnterest income

Interest income from debt instruments ks recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated fufure cash receipts through the expected life of the
financial asset to the gross canying amount of & financial asset, When calculating the effective interest rate,
the Company estimates the expected cash flows by considering all the contractual terms of fhe financlal
instrument (for example, prepayment, axtension, call and similar options) but dees not consider the expected
credit losses.

Dividend

Dividends are recognised In profit or loss only when the right to receive payment is established, it is probable
thet the economic benefits essociated with the dividend will fiow 1o the Company, and the amount of the
dividend can be measurad reliably.

{g} Offsetfing Financlal Instruments:

Financial essets and kabilities are offsat and the net amount is reported in the balance sheet where there s a
legally enforceable right to offset the recognised amounts and there Is an intention te setfie on a net basis or
realise the asset and settle the liability sirnultanecusly. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insclvency or

bankruptcy of the Company or the counterpaity.

{h) Contributed equity:

Equlty shares are classified as equity. Incremental costs directly attribuiable to the issue of new shares or options
are shown In equity as a deduction, net of tay, from the procesds.

{l) Flnancial liabilities:

lid,

Classification as debt or equity

Debt and equity instruments lssued by the Company are classified as efther financial liabilities or as equity
jn accerdance with the substance of the contractual errangements and the definition of a financlat fiabllity

and an equity Instrument.

An equity instrument fs any contract that evidences a residual intorest in the assets of an entity after
deducting all of its llabilities,

Initial recognltion and measurement:

All financial liabllities are recognised inttially at falr value and, in the case of loans end borrowings and
payables, net of diractly atiributable transaction costs.

The Company’s financial liabilities Include trade and other payables, {oans and borrowings.
Subsequent measlirement:

The measurement of financial liakilities depends on their classification, as described betow:
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Contlngent Assets:

A contingent asset Is disclosed, where an inflow of economic benefits is probable.

{I} Forelgn currency translation:

Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency of the primary
econcmic epvironment in which the Company operates (‘the functional currency'). The financial statements
are presented in 'Indlan Rupees’ (Rs.), which is the Company’s functional end presentation currency
Transactlons and balances

() Fareign currency transactions are translated into the functional currency using the exchange rates
prevailing et the dates of the transactions,

{il) All exchange differences arising on reporting on foreign currency monetary items at rates different from
those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(i) Non-monstary items denominated In foreign currency are stated at the rates prevailing on the date of the
transactions / exchange rate at which transaction is actually effected.

{m) Employee henefits:

Short-term obligations

Llabllities for wages and salarles, Including non-menetary benefits that are expected to be settied wholly within
12 months after the snd of the period in which the employees render the related service are recognised in
respect of smployees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are seftled, The liabitities are presented as current employee benefit
obligations in the balance sheet.

Other long-ferm employee benefit obligations

The liabllities for eamed leave and sick leave are not expected to be settled whoily within 12 months after the
end of the period in which the employees render the related service, They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees up to the
end of the reporiing period using the projected unit credit method. The benefits are discounted using the market
vialds =t the end of the reporting period that have terms approximating to the terms of the refated cbligation.
Remeasurements as a result of experience adjustments and changes in actuarlal assumptions are recogniksed
In profit or loss.

The obligations are presented as cugrent labilities In the balance sheet If the entity does not have an
unconditioral right to defer settiement for et least twelve months after the reporiing perod, regardless of when
the actual settlement is expected to ocour,

Past etnployee obligations

The group operates the following post-employment schemes:
- defined benefit plans such as gratuity
- defined confribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity pfans Is the present
value of the defined benefit obligation at the end of the reporting perlod lass the fair value of plan assets. The
defined benefit obligation ls calculated annually by actuaries using the projected unit credit msthod.

The present valus of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference to market vields at the end of the reporting period on govemment
bonds that have terms approximating to the terms of the related obligation.

The nist Interest cost Is calcdlated by applying the discount rate to the net balance of the defined benefit
obligation and the fai value of plan assets. This cost Is included In employee benefit expense in the statement
of preft and loss,
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Remeasurement gains and losses arisihg from experlence adjustments and changes in actuarlal assumptions
are recognised in the period In which they cceur, directly in other comprehensive income. They are included in
retained earnings In the statement of changes in equity and in the baiance sheet.

Changes in the present valus of the defined benefit obligation resulting from plan amendments or curtailments
are recoghised immediately In profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local
regulations. The group has no further payment obligations once the contributicns have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as smployes
benefit expense when they are due. Prepald contributions are recogniseéd as an asset to the extent that a cash
refund or a reduction in the future payments is available,

{n} Income fax

The Income tax expense or credit for the peried Is the tax payable on the current period’s taxable income based on
the applicable Income tax rate for each jurlsdiction adjusted by changes in deferred tax assets and liabllities
atiributable to temporary differences and to unused tax losses.

The current income tax charge Is calculated on the basis of the tax lews enacted or substantively enacted at the
end of the reporting pericd In the countries where the Company operate and generate taxable income.
Management periodically evaluates positions taken in tax refurns with respect to situations In which applicable tax
ragulation is subject to interpretation. It establishes pravisions where appropriate on the basis of emounts
expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability methed, on ternporary differences arising between the tax
bases of assets and liabilties and their carrying amounts in the financial statements. Howaever, deferred tax
liabiities are not recognised if they arise from the Initial recognition of goodwill. Deferred income tax is atso nat
accounted for if it arises from Initial recognition of an asset or liability in a trensaction other than & business
combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss}.
Deferred income tax is determined using tax rates {and laws) that have besn enacted or substantially enacted by
the end of the reporting peried and are expected to apply when the related deferred income tax asset is realised or
the deferred income tax liability is settled,

Deferred tax assets are recognised for all-deductible temporary diferences and unused tax losses only i it is
probable that future taxable ‘amounts will be avallable fo utitise those temporary differences and losses.

Deferred tex assets and liabilities are offset when there ks & legally enforceable right to offset current tax assets
and flabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
Eabllities are offset where the entity has a legally enforceable right to offset and Intends either to settle on & net
basis, or o reslise the asset and settle the labillty simultaneously.

Current and deferred tax Is recognised In profit or loss, except to the extent that it relates to ftems recogriised in
other comprehensive income or directly in equity. In this case, the tax Is also recognised in other comprehensive
Income or directly in equity, respectively.

{o} Cash and cash equivalents:

For the purpose of presentation in the staterment of cash flows, cash and cash equivalents Includes cash on
hand, demand deposits with banks, short-term balances {with an original maturity of thtee months or less from
date of acquisition), highly liquid Investments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value.
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{p} Earnings per share

Baslc earnings per share
Basic earnings per share Is calculated by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstandng during the financial year.

Diluted eamings per share
Diluted eamings per share adjusts the figures used in the determination of basic earnings per shara to take into
account

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversian of all dilutive potential equity shares.

{q) Cash Fiow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or fulure cash receipts or payments. The
cash flows from operafing, investing and financing activities of the Company are segregated basad on the
avaitable information.

{r) Segment Reporting:

Operating segments are reported in a manner consistent with the internaf reporting provided to the chief
operating dacislen-maker. The chisf operating declsion-maker, who is responsible for allocating resources and
assesszing performance of the operating segments, has been identified as the Drectors of the Company that
makes strategic decislons,

{s) Dividends:

Provislon ts made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting
period,

2.2 Critical accounting estimates and Judgements

The preparaticn of financial statetnents under Ind AS requires management to take decislons and make

estimates and assumptions that may impact the value of revenues, costs, assets and liabilties and the related
disclosures concerning the tems involved as well as contingent liabilitles at the balance sheet date. Estimates and
judgements are continually evaluated and are based on histerical experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.,

The Company make estimates and assumptions cencerning the future, The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the canmying amounts of assats and liabilities within the next financial year are
discussed-below: '

{2} Defined benefif obligations
The present value of the defined benefit obligations depends on a number of factors that are determined on an
actuarial basis using a number of assumptions. The assumptions used in determining the net cost (income) for
post employments plans include the discount rate. Any changes in these assumptions will impact the canying
amount of such obligations.

The Cerapany determines the appropriate discount rate at the end of each year. This Is the Interest rate that
should be used to determine the present value of estimated future cash outflows expected to ba required o setile
the defined henefit obligations. In determining the appropriate discount rate, the Company considers the inferest
rates of government bonds of maturity approxlmeting the terms of the related plan liability.
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)

()

Income taxes

There are transactions and caiculations for which the ultimate tax determination is uncertain and would get
finalized on completion of assessment by tax authorities. Where the final tax outcome Is different from the
amounts that were inftially recorded, such differences will Impact the Income tax and deferred tax provisions in
the period in which such determination s made,

Provision

Eslimates of the amounts of provisions recognised ere based on current legal and constructive requirements,
technology and price (evels. Because actual outflows can differ from estimales due to changes In laws,
regulations, public expectations, technology, prices and conditions, and can take place many years In the future,
the carrying amounts of provislons are regularly reviewed and adjusted to take account of such changes.
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3)

Transition to Ind AS:

These are the Company's first financial statemsnts prepated in accordance with Ind AS. The Company has adopted
Indian Accounting Standards (Ind AS) as notifled by the Ministry of Corporate Affairs with effect from April 01, 20186,
with a transition date of April 81, 2015. These financlal statements for the year ended March 31, 2017 are the first the
Company has prepared under Ind AS. For all periods upto and including the year ended March 31, 2018, the
Company prepared is financial statements in accordance with the previously applicable indian GAAP (previous
GAAP).

The adoption of Ind AS has been carrled out in accordance with [nd AS 101, First-time Adeption of Indian Accounting
Standards. Ind AS 101 requires that all Ind AS standards and interpretations that are lssued and effective for the first
Ind AS financial statemants be applied retrospectively and consistently for all financial years presented. Accordingly,
tha Company has prepared financial staternents which comply with Ind AS for year ended March 31, 2017, together
with the comparative [nformation as at and for the ysar ended March 31, 2016. The Company's opening Ind AS
Balance Shest has been prepared as at Aprit 61, 2015, tha date of transition to Ind AS.

3.1 Exemptions and exceptions avalled

In preparing these Ind AS financial statements, the Company has evafled certain exemptions and exceptions in
accordance with Ind AS 101, as explainad below. The resulting difference between the carrying values of the
assets end liabllities in the financial statements as at the transition data under Ind AS and previous GAAP have
bean recognised directly in equity (retained eamnings or enother appropriate category of squity). This note
explains the adjustments made by the Company in restating its previous GAAP financial statements, Including
the Balance Sheet es at April 01, 2015 and the financlal statements as at and for the year ended March 31, 2016.

(a) Ind AS optional exemptions

i. Deemed cost

Ind AS 101 permits a first-time adopter to measure alf of its property, plant and equipment including Capltal
Work-in-Progress as recognizsed In the financial statements as at the dete of transition to tnd AS et fair value or
previcus GAAP carrying value and use that &s its deemed cost as at the date of transition after making necessary
" acfustments for de-commissioning liabtlities, Thls exemption can also be used for intangible assets covered by
Ind A3 38 "intangible Assats". Accordingly, the company has elected to measure zll of its property, plant and
equipment (PPE) including Capital Work-in-Progress at thelr fair values. The company has elected to use
previous GAAP cartying value as deemed cost for Intangible Assets covered by Ind AS 38 "Intangible Assets”.

(b) Ind AS mandatory exemptlons

The company has applied the following exceptions from full refrospective application of Ind AS as mandatorify
required under Ind AS 101;

l. Estimafes .

An entity’s estimates In accordance with Ind ASs &t the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance with previous GAAP (after adjustments to reflect any difference
in accounting policies), unless thers is objective evidence that those esfimates were in error.

nd AS estimates as at Apdl 01, 2015 are consistent with the estimates as at the same date made in conformity
with previous GAAP. The Company made estimates for following items in accordance with Ind AS at the date of
transition as these were hot required under previous GAAR:

+  Impalrment of financial assets based on expected cradit loss model
li. Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets (debt instruments) on
. the basis of the facts and cireumstances that exist et the date of fransition to ind AS. Consequentiy, the Company
has applied the above assessment based on facts and clrcumstances exist at the transition date.
3.2 Reconclliations batween previous GAAP and Ind AS

Ind AS 101 requires an antity to reconcile equity, total comprehensive Incame and cash flows for prior periods.
The ragrouped previous GAAP Information Is derived based on the audited financial statements of the Company
for year ended March 31, 2018,

The following tables represent the reconclliations from previous GAAP to Ind AS.



Siyom Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017({continued)

B.1 Reconciliation of total equity as at March 31, 2016 and April 01, 2018

Rupees in thousands

Particulars Note  March 31, 2016 April 04, 2015
Total equity (shareholder's funds) as per previous GAAP 1,620,683 1,520,688
Adjustments

Falr valuatlon of PPE {ncluding capital work-in-progress) as

deemed cost L 3.3.0) {1,464 261) (1,484,261)
Decapitalisation of pre-operative expenditures 3.3.(0 (28,712) -
Total adjustments {1,492,973) __{1,464,261)
Totral equity as per ind AS 27,610 56,327

B.2 Reconciliation of total comprehensive income for the year ended 31 March 2016

Partlculars March 31, 2016
Profit after tax as per previous GAAP (5)
Adjustients:

Decapitalisation of pre-gperative expenditures 3.3.0D) {28,712)
Total adjustments {28,712)
Profit after tax as perInd AS (28,717)

B.3 There were no significant reconciliation Items between cash flows prepared under IGAAP and those

prepared under Ind AS.
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3.3 Notes fo flrst-time adoption of Ind AS:

i,

Deemed cost - Property, Plant and Equlpments {PPE)

Under the Previcus GAAP, property, plart and equipment Including Capital work-in-progress, were carriad at
cost. Under Ind AS, the Campany has opted the policy to carry such property, plant and equipment including
Capital wotk-in-progress at fair value on the dats of transition as deemed cost. Accordingly, the Company has
recognized fair value changss of Re. 1,464,284 thousands in such assets on the date of transition. On account
of the aforesaid adjustments, the Company has charged pre operative expenditure of Rs, 28,712 thousands in
the Staement of Profit and Loss during the year 2015-16.

Remeasurements of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and lesses and the return on pian assets, excluding
amounts included in the net interest expense on the net defined benefit fiability are recognised in Cther
Comprehensive Income instead of profit or loss, Under the Previous GAAP, these remeasurements ware
farming part of the profit or loss for the year. As a result of this change, the profit for the year ended March 31,
2016 increased by Rs.144 thousands. Thers is no impact cn the total equity as at March 31, 2018,

Refained earnings
Retalned earnings as at Aprl 01, 2015 has been adjusted consequent to the above Ind AS transition
adjusiments.



rAT asy'vl 16 6e8'l 858 ot 9226l £40Z 1€ UM JB sy

02288 6481 £6 1:10r4 £6e'l : D} 951’02 9107 ‘1€ Yaiew e sy
LEL LY PLGGL SSh 812 BZ8'L a8 0£8'02 S1L0Z ‘L0 ludy e sy
i juncwy BulAlien N

671y 950'L ¥e G¥6 0100 02 F6 107 *'1¢ Uoiep 3 se 9olejeg
882') Ires J z 95¢ GES - iy 1234 ouy 10} uogeeide(]
192 SED z9 285 Geg 0l 2Ly al0zZ ‘1€ Yolew je se eaue|ryg
19e'Z geg 29 18% S£9 0l iy Jead ey loj uonelosdag
5102 ‘10 Ilidy 32 sk uopejoaldag pejeintunooy

VEL LY PL5'sE S5 vel'z gee't 02 0190z ZL0Z ‘L€ Yolely 18 se junowe Bulflien
- - - - - - - Jead ey} Buunp suolippy
LEL'LY pLS'SlL S5 L2 8z8‘lL 08 0£9'02 9102 ‘L¢ Y24e Ie se Junolue Buidue)
- - - - - - - lgad auy BUURD suCRpPY
LEL LY ¥L5'sl 851 reL'e 8e6'L 08 0/8'0Z §1L0Z ‘10 JHdY IE sB 3500 pawsa(

unowe ButAues ssolg

.ol sBuip|ng s1aindWlos  Juswdinbs 30O S8DIUSA Jojol  1uswdinba g iueld pue] ployasea

spuesnoy] ul saadny
wawdinby pue jueld ‘Apadoid Lv

{penuiues) 2107 ‘L€ UDIB PaPUS JESA By} o) PUE JO SB SJUSWAJEYS |RIoUBUIL 3UY O) SOI0N
Pa}ULT S1eAUd Jamod o1phy weolig



Siyom Hydro Power Private Limlted
Notes to the financlal statements as of and far the year ended March 31, 2047{continued)

4.2 Intangible assets
Rupees in thousands

Computer Software
Gross carrylng amount
Deemed cost as at April 01, 2016 105
Additlons during the year -
Carrying amount ag at March 31, 2018 106
Additions during the year -
Carrying amount as at March 31, 2017 108
Accumulated amortisatlon at Apri! 01, 2015
Fer the year B8
Balance as at March 31, 2016 a8
For the year 7
Balance as at Mareh 31, 2017 108
Net carrying amount
As at April 01, 2015 105
As at March 31, 2018 7
As at March 31, 2017 -
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Notes to the financlal statements as of and for the year endad March 31, 201 T(cortinued)

Partlculars

Non-current financiat assets

4.3 Other financlal assets
{Unsecurad and consldered good unfess stedad othansite)

Security deposits

.4 Other non-current aesets
{Unsecured and consldered goot unless stalad othanvisa)

Advance recoverabla in cagh or in kind
Prepakl expenses

Cucrent financial assets
4.5{a} Cash and cash equivatents
Balanea with hanis:
In curmant account

In dagosit ecoount with odginal maluriity of Jess than three months
Interest accrued on deposils

4.5(d) Current Loane

Loans f advapces ko employess

4.5{ch Other current inanclal assels
(U 1 and consldered good unless stated othervdse)

Advance recoverabhe In cash or in kind

4.6 Ofber current agsets
Prepald expenses

Rupees In thousands

Ao at Azl Ag al
March 31, 2017 March 31, 2016 Apell 01, 2018

1,080 1,080 1,080
1,088 1,080 1,080
. 54,500 54,500
- 8BTS 646
. 55076 55,046
15 1233 1416
o 10 10
5 ] &
030 1,248 _ 1430
165 185 168
158 1B5 168
54,532 25 25
54,632 28 25

[12::] - -
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Siyom Hydro Power Private Limited
Notes o the financlal statements as of and for the year ended March 31, 2017{continued)

OCther equity
4.8 Instrument entlrely equity In nature

Preference Sheres

4.8.1 Preferonce share capital

Authorised share capital
§0,000,000 (March 31, 2018: 50,000,000; April 01 ,2015: 60,000,000) preferenca shares of Re, 1 each

sued, subscribed and fully pald up capltal
1,187,678 {(March 31, 2018: 1,187,979; Apri) 01 2015 1,167,879)Proferance shares of Re.1 eachfrefer nofe no, 4.8.3(a}
betow for terms]

4.8.2 Reconclliation of number of Preference Share

Preferonce shares {refer note no. 4.8.3{a)]

Balance &i tha baginalng of the year - 1,187,979 (March 31, 2016: 1,187,079; Apri 01 ,2016: 1,187,07%)

sharea of Ra. 1 each

Balance af the end of the year - 1,187,975 (March 31, 2018: 1,187,979; April 01 ,2018: 1,187,979) sheres of Re. 1 each
4.8.3 Terms/{ dghts attached to Preference shares

{a} 7.5% Compulsery Converfible Redeemable Non-Cumulative Preference Shares (CCRPS)

Rupaes In thousands

As at
March 31, 2017

As at

As at

March 31, 2018 April 01, 2015

1,188 1,188 1,188
7,188 1188 1,188
50000 50,000 50,000

60,000 0,000 50,000
1,588 1488 1,188
1,188 1,188 1,188
1,188 1,188 1,158
1,188 1,188 1,188

The Company ehall have & call opion on CCRPS which ¢an be exercisad by the Cempany in ene or more tranches and i part or in fuli before the end of agreed tenure (20 years) of
the said shares. In case the coll option Is exercised, CCRPS shall be reteemed at an issue prics (i.e face valua end premlum). The holders of CORPS however, shall hava an oplion
ta convart CCRPS Into equlity shares at eny time duing the tenure of such shares, At the end of fenure and to the exdent tha Company or the shareholder has nol exerclsed thelr

options, CCRPS shall be compulsorily converted Into equity shares. On canvarsion, [n ether casa, each CCRPS shall be convertad into one fully pald equliy share of Re. 10 each al
a premlum of R, $80 share. H during the lenuss of CCRPS, the Company declares equily dividend, CCRPS holders shall also be enfitied to dividend on thelr sheres at the sama rate
as the aguily dividand and this dividend will be over end above the coupon rate of 7.6%. These prafersnica shares shall continue 1o be non cumulativa.

4.8.4 Detalls of shares held by shareholders holding more than §% of the aggregate shares In the Company

As at March 31, 2017 As at March 31, 2016 Ag at Aprll 01, 2016
Percentage of Percentage of Parcentage of
No. of Shares share holding No. of Shares share hokding No. of Shares share holding
Prafarence shares [refer note no. 4.8.3(al]
Refance Power Limitad 37878 3.20% 37.879 3.20% 37,979 5.20%
Dhursar Solar Power Privata Liited 68,000 5.72% 68,000 b.72% B8,000 5.72%
Vidarbha ndustries Powar Limitad 1,082,000 81.08% 1,082,000 91.08% 1,082,000 91.08%
1,187,979 100% 1,187 879 100.80% 1,187,878 100.00%
4.4.5 Shares held by Holding Company f Subsidiares of Holding Company
’ As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
Preference shares [refer aote no. 4.8.3(al]
Refiance Powar Limiled - 87,979 (March 31, 2018: 37,979; Apdl 01 , 2016: 37,979) preferance shares of Re.1 each fully
paid-up - 37879 av.978 97,678
Déwrrsar Solar Powver Private Limiled - 68,000 {March 31, 2018: 68,000; Apdl 01 , 2016: 68,000) prefecsnce shares of Re.1
each fully peid-up 68,000 68,000 68,000
Vidarbha Industries Power Limited - 1,082,000 {March 31, 2018: 1,062,000; Aprl 01, 2015: 1,082,000) preference shares
of Re.4 each fully pald-up 1,082,000 1,082,000 1,052,000
1,187,879 1,187,978 1,167,979
4.8.6 Movement of instruments entirely equlty In nature
Prefercnca shares
Balance at the beginning of the year 1,188 1,188
Add : lssued during the year - -
Less : resdemed during the yoar - -
ClosIng batance 1,188 1,188




Siyom Hydra Power Private Limited

Noetes ta the financlal statements as of and for tha year endad March 3, 201 7(continued)

Partlculars

4.9 Resarves and Surptus

4.9.1

4582

4.10

Balaace at the end of the voar
Securities premlum account
Retalved emming

Tatal

Secuwrities premium account
Balance at tha baglaning of the year
Add during the year

Balance al the amd of the year

Reatained earnings

Batanoe al the beginning of the year

Profit for the year

Remeasurcments of post emplayment benofit obligation (net}
Balance at the and of the year

Natura and purpose of ather reserves:
Sacurltles premium aceount

Rupees In thousands

As at A af
Maroh 31, 2017 March 31, 2015 April 01, 2015
1,513,006 1,433,301 1,433,301
{1,428 414) (1,408,465} {1,880,752)
84,881 23,832 £2.540_
1,433,301 1,433,501
10,704 -
1,613,095 1,433,309
(1,400,469} {1,380,752)
{19,114} {28,861)
186 144
[1428.414) {1,400 468)
84,681 23,832

Becurlies pramium account is creatad to record premium received on lasue of shares,Tha reserve is ulliizad In accordance wilh the provision of the

Companles Acl, 2013

Non-currant provislons
Proviston for leave encashment (refer pole B)

Current financial Fablfitles

4.11{a) Borrowlngs

At asnortisad cost
intes-corporate daposis teken from Holding Company
{Intsrest free deposit for & period upto one year) (refer note §)

4.11(b} Other financlal liabfjtles

Ratanllon maney payable
Creditors for suppies and services {refer note 18}
Other payables

4.12 Other current ablliiles

Other payables
(ncluding providend fund, tax deductad at source)

413 Provisions

Provision for keave encashmen! (rofer note B)

1468 1.827 1,608 .
1,489 1,627 1,608
- 41,600 365,000
- 51,600 35,000
181 i27 -
266 4637 5713
2828 - -
3278 6,084 6713
200 313 a74
200 313 374
58 ki 64
5 7 54




Siyom Hydro Power Private Limited
* Netes to the financial statements as of and for the year ended March 31, 2017{continued)

4.14

4,15

4.16

Rupees in thousands

Year ended Year ended
Particulars March 31, 2017 March 31, 2016
Employee benefits expense
Salarles, bonus and other allowances 10,470 17,521
Gontribution to provident fund and ather funds 559 788
Gratuity and leave encashment 692 604
11,721 18,921
Finance cost
Other finance charges @ 2
@ 2
Other expenses
Repairs and maintenance
- Others 1,055 1,196
Stamp duty and filing fees 2 5
Printing and stationery 63 2
l.egal and professlonal charges 2,315 3,508
Postage and telephone 255 -
Travelling and conveyances o7 180
Rates and taxes 3 3
[nsurance 185 32
Communlcation expenses - 232
Slie Expenses 1,680 54
Miscellaneous expenses 31 1,889
5,696 7,481

@ Amount Is below the rounding off norm adopied by the Company.



Styom

Hydro Power Private Limlted

Notes to the financial statements as of and for the year ended March 31, 2017 (Continued)

§) Project Status:

The Company is developing a *1,000 mega watlt’ run of the river hydroslecttlc power project on the Siyom River in
West Siang District of Arunachal Pradesh,

Memorandum of Agreement (MoA} was signed In February 2006 with the Government of Arunachal Pradesh. Under
the ferms of the Memorandum of Agreement, the project is required to be implemented on a Build-Own-Cperate-
Transfer {BOOT) basis for a concassion period of forty years from the commissioning date. The Detailed Project
Report {DPR) of the profect had been submitted to Central Elechricity Authority (CEA). CEA has accorded
concurrence to the project. Environmentat clearance and Defence clearance is avallable for the project. Proposal for
Forest land diversion has been recommended by State and Is In process In MeEF. Proposal for private land submitted

to

State, Defence clearance for the project Is available. State level clearances / NOCs on land/ water avallability,

fisherles etc available.

8) Capital commitment

Estimated amount of contracts remaining unexecuted on capifal sccount (net of advances paid) and not provided
for Re. 11,358 thousands (March 31, 2016 Rs. 11,336 thousands; April 01, 2015 Rs. 11,281 thousands).

7) Detalls of remuneration to auditors:

Rupees In thousands
Year ended Year ended
March 31, 2017 March 31, 2016

(a) As auditors
For statutory audit 150 150
For others B -
158 150
8) Employee Beneflt Obligations
The Company has classified various employee benefits as under:
a) Leave obligations
Tha leave obligations cover the Company fabllity for sick and privikeged leave,
Rupees in thousands
Provislon for leave encashment Year ended Year ended Year ended
March 31,2017  March 31, 2018 Aprll 01, 2015
Current* 58 77 64
Non-current 1,489 1,827 1,508

b)

* The Company does not have en unconditional right fo defer the setflerments.
Defined contribution plans

(i) Provident fund
(i} Superannuation fung
{fll} State defined contribution plans
- Employees’ Pension Scheme 1995

The provident fund and the state defined contribution plan aere operated by the regional provident fund
commissicner and the superannuation fund is administered by the trust. Under the schemes, the Company is
required to contribute a specified percentage of payroli cost to the retirement benafit schemes to fund the
benefits,

The Company has recognised fellowing amounts in the Statement of Profit and Loss for the year,
Rupees in thousands

Year ended Year ended

March 31, 2017 March 31, 2016

() Contribution to provident fund 4565 555

(M} Contribution ta employees' superannuation fund 17 100
(i) Contribution to employees' deposlt Inked insurance scheme &

(iv) Contribution to employees’ pansion scheme 1995 82 141
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Siyom Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017 {Continued)

¢} Post employment obligation

Grafuity:

The Company has a defined banefit plan, governed by the Payment of Gratulty Act, 1872. The plan entitles an
employes, who has rendered at least five years of continuous service, to gratuily at the refe of fifieen days baslc
salary for every completed years of services or part thereof in excess of slx months, based on the rate of basis salary
last drawn by the employee concerned.

(I} Slgnificant estimates: actuarial assumptions

Vakaatlons in respect of gratuity have been carried cut by an Independent actuary, as at the Balance Sheet date,

based on the following assumptions:

Particulars March 31, 2617 | March 31,2016 | Aprll 01, 2015
Discount rate {per annum) 7.05% 7.80% 7.85%
Rate of increase in compensation fevels 7.50% 7.50% 7.00%

The estimate of rate of escalation in salary considered In ectuarial valuation, takes into account Inflation, seniority,
promotion and other relevant factors including supply and demand in the employment market.

{iijy Balance sheet amount {Gratuity Plan)

Rupees In thousands

Present value Fair value of

Particulars of obligation plan assets Net Amount
April 01, 2015 1,083 {1,629) {546)

Current sepvice cost 158 - 168

Interest on net defined benefit liability . 73 (138) (65
Total amount recognised In Statement of Profit and

Loss 231 [138) 93

Remeasurements -

Return on plan assets, excluding amount included In

interest expense f (income) - 28 28

{Gain ) / toss from change in financial assumptions 4 - 4

Experlence (gains) / tosses 12 - 12

Total amount recognised [h Other Comprehenslve

Income 18 28 44

Empioyer's Contibutions

Benefit payments (282) 282 -
-Amount not recognised due to assets limit as per para

84b - {166) (168

March 31, 2018 1048 {1,623) {675)

Rupees In thousands
Present value Falr value of

Partlculars of obligation plan assets Total

April 01, 2016 1,048 {1,623) |575)

Current service cost 177 - 177
_Interest on net defined benefit liability 80 (134) (54}

Total amount recognised In Statement of Profit and

Loss 257 (134) 123

Remeasurements -

Retum on plan sssets, excluding amount included in

interest expense / {income) - (64) (64

Galn ) / loss from change in financial assumptions 39 - 39

Experience (gains) / losses {330) - (330) |

Total amouné recognised In Other Comprehensive

Income {291) (64) {355}

Employet's Contibutions

Benefit payments (397) 397 -

Amount not recognised due to assets limit as per para

64b - 198 128

March 31, 2017 618 {1,226) (609)




‘Slyom Hydro Power Private Limited
Notes to the financiat statements as of and for the year ended March 31, 2017 (Continued)

The net liability disclosed above relates to funded and unfunded plans are as follows:

Particulars March 31, 2017 March 31, 2016 April 01, 20158
Present value of funded obligations 818 1,048 1,083
Fair vaiue of plan assets 1,540 1,738 1,810
Amaount not recagnised as an asset 313 115 281
Deficit of funded plan (609) (575) (546)
Current Portion - - -

{lif} Sensitivity analysls:
The sensitivity of the defined benefit obligation te changes in the weighted principal assumptions is;

. Change In assum ptions Increase in assumptons | decrease In assumptions

Particulars March March March March March March
M, 2047 31, 2018 31, 2017 31, 2016 31, 2017 31, 2016

Discount rate 50 bps 50 bps (4.30%) (4.13%) 4.57% 4.3%%

Rate of Increase In

compensation levels 50 bps 50 bps 4.53% 4.38% (4.30%) {4.16%)

The above sensitivity analyses are based on a change in an sssumption while holding all other assumptions
constant. In practice, this Is unlikely to accur, and changes in some of the assumptions may be correlated. When
calculating the sensitivity of the defined banefit cbligation to signiflcant actuartel assumpticns the same methad
{present value of the defined benefit obligation calculated with the projected unit credit method at the end of the
reporting period) has been applied as when cakulating the defined benefit llability recognised in the balance sheat.
The metheds and types of assumptions usad in preparing the sensitivity analysis did not change compared fo the
prlor period.

8) Related party ttansactions:
A. Parties where control exists:

Holding Company:
Reliance Power Limited {R Power)

B. Related parties with whom transactions have taken place during the year or previous year:

Fellow subsidiarles:
Phurser Solar Power Private Limited (DSPPL)
Vidarbha Industries Power Limited (VIPL)

C. Investing parties/promoters having significant Inflittence on the Company directly or indirectly:

Companies
Reliance Infrastructure Limited (R Infra)

Individual
Shiri Anll D Ambani

D. Other related partles:
Key Managerlal Persons:

Directors

Shri Ramaswaml Kalidas

Shri Sanjay Kumar {up to September 7, 2016)

Shri Sunil Kumar Agarwai (Up to October 27, 2016)

Shrl Anand Prakash Budholia {w.e.f September 7, 2016)
Shil Mantu Kumar Ghosh {w.e.f October 27, 2016}
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Notes to the financlal statements as of and for the year ended March 31, 2017 (Continued)

E. Details of transactions during the year and closing balance at the end of the yeai':

Rupees In thousands

Particulars March 31, 2017 March 31, 2016
S Rupees Rupees

Transactions during the year:
Legal and professlonal fees {including shared service charges)

R Power 2,300 2,280
Reimbursement of expenses [ salary - paid by

R Power 207 667
Inter- corporate deposlits recelved

R Power 19,100 26,500

Rupees In thousands

March 31, 2017 | March 31, 2016 April 1, 2015

Particulars Rupees Rupees Rupees
Closing balance
Eauity share capltal (excluding premiium)
R Power 3,388 2,590 2,590
Preference share capital {excluding premium)
R Power 38 38 38
DSPPL . ] 68
VIPL 1,082 1,082 1,082
Inter corporate deposits payable
R Power - 61,500 35,000

10} Eamlngs per share:

Patticulars March 31, 2017 March 31, 2016
Profit available to equity shareholders

Profit efter tax (A) (Rupees in thousands) (19,111) (28,861)
Weighted average numbsr of equity share (B) 259 221 259,000

Earnings per share Basic and diluted (A /B) (Rs.) {73.72) [111.43)

Nominal value of an equity share (Rs.) 10.00 10.00

7.5% Computsory Convertible Non-Cumulative Redeemable Preference Shares had an anti-dilutive effect on eamings
per share end hence have not been considered for the purpose of compitting dilutive eamings per share.

11} Income taxes

Rupees in thousands

The reconcilfation of tax expense and the accotinting profit multiplled by tax rate :

Partictlars March 31, 2017 March 31, 2016
Profit before tax (19.111) (28,862)
Tax at the Indian fax rate of 29.87% (2015-18: 30.90%) (5,708) {8,918)
Tax losses for which no deferred income tax was recognised {5.708) {46)
Cther iteims for which no deferred Income tax was recognised {8,872}
Income tax expense ' 16,708) (8,918)

12) Fair value measurements

{a} Financial instruments by category

The Company does not have any financial assets or liabllities which are measured at FVPL or FVOCI. Financlal
asseots and liabilities which are measured &t amortised cost are as follows:



Siyom Hydro Power Private Limlfed

Notes to the financlal statements as of and for the year ended March 31, 2017 (Contlnued)

Rupees In thousands

March 31, 2017 [March 31, 20186 April 1, 2015

Financlal assets

Security Deposits 1,080 1,080 1,080
Advance recoverable in cash 54,532 26 26
Loansfadvance to employees 165 185 168
Cash end cash equivalenis 930 1,248 1,430
Total financlal assets 58,697 2,53% 2,704
Financlal liablities

Inter corporate deposits - 81,500 35,000
Creditors for supplies and services 268 4,837 5,713
Others 3,010 127 -
Total financlal liabllitles 3,276 66,564 40,713

(b} Fair value hierarchy

This section explains the |udgements and estimates made in determining the fair values of the financial Instruments
that are (a) recognised and measured et fair value and {b) measured at amorfised cost and for which fair values are
disclosed In the financial statements. To provide an Indication about the relfiability of the inputs used in determining

fair value, the company has clessified its financial instruments Into the three levels prescribed under the accounting
standard, An explanation of each level follows undemeath the tahle.

Rupees [n thousands

Assets which are measurad at Level 1 Level 2 Level 3 Total

amoriised cost for which falr values are

disclose as at Aptll 01, 2015

Financlal assets

Securlty Deposits 1,080 - 1,080

Total financiat assets 4,080 - 1,080
) Rupees in thousands

Assets which are meastred at Level 1 Level 2 Level 3 Total

amortised cost for which falr vaiues are

disclose as at March 31, 2016

Financlal assets

Security Deposits 1,080 - 1,080

Total financlal assets 1,080 - 1,080

Rupees In thousands

Assets which are measured at Level 1 Leve] 2 Level 3 Total

amortised cost for which falr values are

disclose as at March 31, 2017

Financlial assets

Security Deposits 1,080 - 1,080

Tofal financial assetfs 1,080 - 1,080

(c) Failr value of financial assets measured at amorfised cost

Rupees In thousands

March 31, 2017 March 31, 2616 April 01, 2015
Carrying Fair Carrying Carrying
amount Value amount | FalrValue | O Sunt | FalrValue
Financlal assets
Security Deposits 1,080 1,080 1,080 1,080 1,080 1,080
Total financial assets 1,080 1,080 1,080 1,080 1,080 1,080

(d) Valuation technique used to determine falr values

The carrying amount of current financial assets and labllities ere considered to be the same as thelr falr values, due to

thelr short term nature,




Siyom Hydro Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 {Continued)

Note
Level 1 : Level 1 hierarchy includes financial Instruments measured using quoted prices.

Leval 2; The falr vatue of financlal instruments that are not fraded In an active market is determined using veluation
techniques which maximise the Lise of observable market data and rely as litte as possible on entity-specific estimates, If
all slanificant Inputs required to fair value an Instrument are observable, the instrument Is Included In level 2,

Level 3: If one or more of the significant Inputs Is not based on observable market daia, the instrument is includad in level
3. This is the case for unlisted equity securities which are Included In level.

13) Financlal risk management
The Company's buslness activities expose [t to a variety of financial risks, namely liquidity risk, market risks and credit

risk.

Risk Exposure arising from Measurement Management

Cradit Risk Cash end cash aquivalents, Aging analysis Diversification of bank
financial assets measured at deposits
amortised cost.

Liguidity Risk Borrowings and other fiabilities Rolling cash flow Avallability of committed

forecasts credit ines and botrowing
facilities

{a) Credit risk

The company Is exposed to credit risk, which Is the risk that counterparty will default on its contractual obligation
resulting In a financial loss to the company. Credit risk arises from cash and cash eguivalents and finencial assets
carried at amortised cost

Credif risk management

Credit risk s managed at company level depending on the policy surrounding credit risk management. For banks and
financiat institutions, only high rated banksfinstititions are accepted, Generally all policies surrounding credit risk
have been managed at company level.

{b} Liquidity risk

Prudent Bquidity risk management Implies maintaining sufficient cash and the availability of funding through an
adequate amount of committed credit faclities to meet obligations when due.

Management monitors rolling forecasts of the company’s liquidity posiion and cash and cash equivelents on the
basis of expected cash flows. This is gener«ly carrled out in accordance with practice and limits set by the company.

Matwrlfies of financial Hlabliites
The amounts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal their camying balances as the Impact of discounting is not significant.

Rupees in thousands

Less than 1

Between 1 year

More than 5

March 31, 2017 years and 6 years " years Total
Fimancial liabilities

Retention money payable - 181 - 181
Creditors for supplies and services 266 - - 266
Other 2,829 - - 2,820
Total financlal liabllities 3,095 181 - 3,276

, Rupees in thousands
1 e More than &

March 31, 2016 Les;eg;g" 8 a%eg';,;ayga’ reara Total
Financial liabilities

Inter corporate deposits 61,500 - 61,500
Retention money payable - 127 - 127
Creditors for supplies and servicas 4. 937 - - 4,937
Tofal financial liabllities 66,437 127 - 66,564
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14)

15)

16)

17

Rupees In thousands

Aprll 01, 2015 Les;e;";" 1 Bz?deg;;aﬁa’ ”“;e;hrg“ 5 Total
Financial labllitles

Inter corporete deposits 35,000 = - 35,000
Retention money payable - - - -
Creditors for supplies and services 5,713 ~ - 5,713
Total finrancial llabilities 40,713 - - 40,713

Capital Management
(a) Risk Management

The company's chjectives when managing capitel are to safeguard the company's ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capltal In order to maintain or adjust the capital structure, the company may
adjust the lﬁntmount of dividends paid to shareholders, retum caphtal tc sharehoiders, lssue new shares or sell assets to
reduce de

The Company monitors capital on basis of total equity on a periodic basis, Equity comprises all components of equity
includes the fair value impact Debt includes Inter corporate deposit. The following table summarizes the capital of the

Company:

Rupees In thousands
March 31, 2017 | March 31,2018 | April 01, 2015
Equity 89,265 27,610 56,327
Debt - 61,500 35,000
Total 89,265 89,110 91,327
Segment Reporting

Presently, the Company is engaged in only one segment viz 'Generation of Power' and as such there is nc separate
reportable segment as per tnd AS 108 'Operating Segments’, Presantly, the Company's operafions are predominantly
confined in India and also all non-current assets are located In India. The Company does not have revenua from any
type of product or service or any extemal customer.

Disclosure under Micro, Small and Medium Enterprises Development Act, 2008

Disclosure of amounts payable to vendeors as defined under the “Micro, Small and Meditm Enterprize Development
Act, 2006" s based on the information avaifable with the Company regarding the status of registration of such
vendors under the said Act There are no overdue principal amounts / interest payable amounts for delayed payments
to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or
for any eariier years and accordingly there is no interest paid or culstanding Interest in this regerd in respect of
payments made during the year or brought forward from previous years.

Curing the year, the Company has aflotted 80,600 Equity share Rs.10, each fully pald up et & premium of Rs. 990
each to Reifance Power limited, its Holding Company, pursuant to Board of Directors' epproval In thelr meeting held

on March 31, 2017.
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18) During the year, the Company had ne specifisd bank notes or no other denomination note as defined in the MCA
nofification G.8.R. 308(E) dated March 31, 2017 and there were no transaction during the period from November 08
2016 to December 30, 2016,
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