M.S. Sethi & Associates 191-R, Cavel Cross Lane No, 9

Chartered Accountants 2nd Floor, Dr. Viegas Street
Kalbadevi, Mumbai - 200 002

Manoj Sethi Tel. 9324517501

B.Com., F.C.A.

FIT FOR CONSOLIDATION

We have audited the accompanying financial statements of Rellance Power Netherlands BV {the
“Company”} which comprise the Balance Shest as at March 31, 2016 and the Statement of Profit and
Loss for the year ended on that date and a summary of significant accounting policies and other
explanatory information,

The financial statements have been prapared by the management of the Company in accordance with the
accounting standards issued by the Institute of Chartered Accountants of Indla and accounting policies
generally accepted in India only to enable their incorporation in the consolidation financial statements of
Reliance Power Limitad and not to report on the Company as a separate entity, We have conducted our
audit in accordance with the auditing standards generally accepted in India.

The financial statements are the responsibility of the management of the Company. This responsibillty
includes the design, implementation and maintenance of internal control relevant to praparation of special
purpose financial staternents that are free from material misstatemont, whether due to fraud or error.,

Management of the Company Is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these financial statements to give a true and fair
view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Sectlon 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgement and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate intemal financial controls for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and falr
view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these special purposs financial statements prepared for tho
purpose outlined above.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Insfitute of Chartered
Accountants of India. Those Standards and pronouncements require that we comply with ethical
raquirements and plan and perform the audit fo obtaln reasonable assurance about whether the financial
stalements are free from material misstatement.

On this basis of information and explanations given to us and in our opinion, the accompanying financial
statements of the Company, together with the notes thereon and attached thersto, faitly present, in all
material respects, in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at March 31, 2016 and its Profit for the year ended on that date. '




We raport that:

(a) We have sought and obtained all the information and expianations which to the best of our
knowladge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kapt by the Company so far
as it appears from our examination of those books.

{c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agresment with the books of account.

{d} In our opinion, the aforesald financial statements comply with the Accounting Standards specified
under Section 133 of the Act,

This report is intended sclely for information and use of the Company, Reliance Power Limited, for the
express purpose of completion of consclidated accounts of Reliance Power Limited for the year ended
March 31, 2016 and not to be used for any other purpose,

For M.S. Sethi & Associates
Chartered Accountants
Regn.No.109407W

Manoj Sethl
Propriator
Membership No.39784

Place: Mumbai
Date : May 20, 2016




Reliance Power Netherlands BV
Balance Sheet as at March 31, 2016

As at As at
. Particulars ' Note March 31, 2018 March 31, 2018
Rupees Rupsees

Equity and Liabliities
Shareholders' funds

Share Capital 3.1 16842,96,082 15172,61,068

Reserves and Surplus 3.2 1647,09,810 1172,30,019
Share Application money pending allotment . 1670,36,024
Nen-current liabilities

Leng term borrowings 3.3 32403,62,165 41090,86,020
Current llabilities

Other Current llabilitles 34 1931,43,097 748 67,157

Tota! §52725,11,154 52854,69,278

Assols
Non-cuirent assets

Non-current investments 35 8468,33,431 8468,33,431

Long-term logng and advances 3.6 42132,63,111 39650,62,791
Current assets

Cash and Bank balances 3.7 1942,73,009 11549,06,164

Shert term loans and advances 3.8 181,41,614 186,656,892

Total 52725,11,154 59854,69,278

Slgnificant Accounting Policies 2

The notes are an Ihtegral part of these financial statements
As per our Report of even date
For M.S.Sethi & Associates

Chartered Accountants
Registration No, 109407wW

For Reliahce Power Netherlands BV

Manoj Sethi Ashutosh Agrawala
Proprietor Authorised Signatory
Membership No. 39784

Place : Mumbai Place : Mumbal

Date : May 20, 2016 Date : May 20, 2016




Reliance Power Netherlands BY

Statement of Profit and Loss for the ysar ended March 31, 2016

Parficulars Note

Revenue:
Othet Income 3.9
Total Revenue

Expenses:

3.10
3N

Finance Cost
QOther Expenses

Total Expenses
Profit/{Loss) before tax

Tax expense;
Current Tax

Profitf{Loss} for the Year

Significant Accounting Policies i 2

Year Ended Year Ended

" March 31, 2016 March 31, 2015
Rupees Rupees

2109,60,639 1706,84,100

2109,60,939 1706,84,100

1545,06,244 1239,41,748
189,74,903 6,690,378

1734,81,147 1246,11,126
374,790,792 460,72,974
374,79,792

460,72,974

The notes are an integral part of these financial stalements

As per our Report of even date

For M.5.3ethi 8 Assoclates
Chartered Accolntants
Registration No. 109407W

Mans; Sethi
Proprietor
Membership No. 30784

Place : Mumbal
Date : May 20, 2016

For Reliance Power Netherlands BY

Ashutosh Agrawala
Authorisaed Slgnatory

Place : Mumbai
Date : May 20, 2016




Reliance Power Netherlands BY
Notes to the financial statements for the Year ended March 3, 2018

1. General Information

The Company Is a Private Limited Llability Company having lts statutory seat In Amsterdam. The Company was
Incorporatad on 9th July- 2010, The Company's objectives are to incorporate, to participate, to manage and 1o supervise
enterprises and companies along with acting as a group holding company.

The Company is wholly owned by Rellance Coal Resources Private Limited, Mumbai, India.

2,Significant Accounting policles

a) Basls of Preparation of Flnancial Statements A

These financial statements are prepared on an accrual basls of aceounting and in accordance with the generally accopted
accounting princlples In India, provisions of the Companies Act, 2013 (the Act) and comply in material aspects with the
accounting standards nofified under the Act,

b} Use of Estinates

The preparation and preseniation of financial slatements requires estimates and assumptions to be made that affect the
reported amount of assets and liabllities and disclosure of contingent llabilities on the date of the financlal stataments and
the reported amount of revenues and expenses during the reporting perlad. Difference between the actual results and
estimates are recognized in the period in which the results are known/materialised.

¢) Tanglble Assets and Capital Work-in-progress : :

Tanglble assefs are stated at cost of acquisition or construction, including any cost atributable to bringing the assets fo
their worklng condition for their intended uss. The construction cost Includes all project ralated expenditure, viz, civil worls,
machinery under erection, construction and erection materlals, pro-operative expenditure incidentaliattributable io
constructlon of project and borrowing cost Incurred prior to the dale of commercial operation. These expanses are net of
recoveries and income (net of tax) from surplus funds arising out of proect specific borrowings.

d) Investments

Longterm investments are slated at cost less provision for diminution other than temporary, if any, In the value of such
investments, Current iInvestinents are valued &t lower of cost and fair value. :

e) Provisions 3 Contingent Liabllities

Provisions: Provisions are recognised when thers is present obligation as a resuit of past avants, it Is prebabls that an
outflow of resources embodying economic benefits will be required to settle the obligation and there is a rsliable estmate
of the amount of the obligation. ‘

f} Revenure Recognition .
Revenue Is recognised when it is reasonably cartain that the ultimate callectlon will be mads.
Interest on Fixed Depostt and other deposits Is racoghised on time proportionale basis,

g) Accounting for Taxes on Income

Dofarred tax resulting from "timing differences” belweosn bock and taxable proflt Is accounted for using the tax rates and
laws that hiave been enacted or substantively enactad as on the balance shest date, The deferred tax asset is recognised

and carrlad forward only o the extent that there is a reasonable cerlainty that the assets will be reallsed in future. Howaver

I respect of unabsorbed depreciation or carry forward loss, the deferred tax asset |s recognised and carried forward enly
to the extent thal there is a virtual certainty that the assets will be realized in future,

h) Cash and Cash Equivalents

In the cash flow statements, cash and cash equivalents includes cash in hand, demand deposits with banks, other short-
term highiy liquid investments, with orginal maturities of three months or less.

i} Forelgn Currency Transactions
Foraign curvency transaclions are accounted at the exchange rates prevaillng on the date of the transactions, Exchange

differences arising on reporting of short term foreign currency monefary iteins at rates different from those at which they -

were initlally recorded are recorded In the Profit and Loss Statement of account, S ,
-.Non-monatary items derominated in forelgn currency are stated at the rate pravailing on the date of transaction,




Reliance Power Netherlands BY

Notes to the financial statements for the Year ended March 3, 2016

3.1 Authorised Share Capiltal

lssued capital

225,800 (Previous Year: 225,800) ordinary shares of Eure
. 100 each

Subscribed and Paid up Capital
225,800 (Previous Year: 226,800) ordinary shares of Euro
100 each fully paid up

As at
. March 31, 2016
Rupees

16842,98,082

As at
March 31, 2015
Rupees

16172,61,068

16642,96,082

16172,61,058

16842 96,082

16172,61,068

18842,96,082

15172,61,058




Reliance Power Natherlands BY
Notes to the financial statements for the Year encied March 31, 2016

3,2 Reserves and Surplus
Surplusf(Deficlf) in the Statement of Profit and Loss

Balance as per last Balance Shaet
Profit f {Loss) for the year

* Net surplusf(deficit)

Total Resarve and Surplus

3.3 Long Term Borrowings

Loan from bank
Long term Borrowings from Related Party

3.4 Qther Gurrent Liabllities

Interest Accrued but not due on borrowings
‘Other Liabilities

‘Bundry Creditors for Services

Provision for tax {net)

As at As at
March 31, 2016 March 31, 2015
Rupess Rupees

1172,30,019 711,57,044
374,79,792 460,72,974
1547,08,810 1172,30,019
1547,09,810 1172,30,019
11177,09,365 21061,80,420
21226,52,800 20029,05,600
32403,62,166 41090,86,020
1915,26,947 688,586,618
13,40,253 5,065,048
2,75,897 11,23,067
- 43,70,528
1931,43,007 748,657,167




Rellance Powar Netherlands BY
Notes to tho financlal statemants for the Year anded March 31, 2016

3.6 Non-Current Investments {Non-trado}

Equity Instruments {unguoded, fully pald-up, at cost)
In Subsliitarios

PT Avneosh Coal Resources
52,58,673 (previous year :62,56,673) Shares of
USD 1 each

PT Heramba Coal Resources
11,656,448 (previous year :11,666,446) Shares of
USD 1 each

3,5 Long term loans and advancas
(Unsecured and conslderdsd good unless stated othsmise )

Loans and Advarices [0 Refated Parties
Loans and Advances to Others
Farelgn Currency Monatory Resarve

3.3 Cash and Bank Balances

Gash and Cash Equivalents
Bank Balance in current account

I3

3.7 Short term loans and advances
(Unsecured and cansiderded good unless stated otherwise }

Loans and Advances to others

Leans and Advances to Related Parties
Prepald Expenses

Accrued Infarest on loans

Advance Income Tax (Net of Provisions)

As at As at
Dacomber 31, 2015 March 31, 2018
Rupeas Rupees
25602,19,316 2692,19,316
§876,14,11% 5876,14,116
8468,33,431 8468,33,431
0536,87,412 5956,19,895
35263,86,417 33606,95,954
331,809,282 188,46,342
42132,63,111 39650,62,791
1942,73,099 11549,06,164
1942,73,099 11549,06,164
6,094,288 -
13,20,658 12,651,816
- 3,12,696
181,20,487 168,56,829
- 245,731
1681,41,514 186,668,892




Reliance Power Netherlands BV
Notes to the financial statements for the Year ended March 31, 2018

Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees
3.9 Other Income
Gain on forelgn exchange flustuations 370,68 612 121,190,764
Misclenious Incoms 25,187 -
Interest Income - Others 1738,77,140 1585,64,336
2109,60,939 1706,84,100
3.1Q Finance Cost
[nterest 1644,68,400 1239,30,313
Bank and Other Finance Charges 39,844 11,435
1645,06,244 1239,41,748
3.11 Other expenses
Legal and Professional Charges 189,563,566 6,50,483
Postage and Courler 14,140 17,794
Rates and Taxes ) 7.207 1,101
189,74,903 6,69,378






