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FIT FOR CONSOLIDATION

ne Financial Statoments of Reliance Power Holding FZC, Dubai for the year ended March 31, 2018 aeing a Compary

registercd in Duba: ere prepared by the management of the Campany We d d nor audit the fimancial statements and other

financial irformation for the year endec March 21, 2018 and we relied on the Financ at Statements for the above period

furrished to us by the management ard our report s based solely on such financial statemerts furnished and approvec by

the managemert.

We are presented with e accounts in Indian Rupess prepared by the management oa tha ossis of the financial

statements of Refiance Powsa” Hoiding FZC, Dubar as al March 31, 2018 to comply with the requirements of Section 178 of

the Companies Act, 2013. We report as under

o

We have verilied the attached Balarce Shaet of Reliance Power Holding FZC, Dubai {the Campany'). as al March
31, 2018 and Ihe reialed Statement of Profit and Loss for the year enced on that date annexed therefe.

The preparation of the consolidated finarc:al statements, n accordance with the Irdian accounting standards and
generally acceored accounting principies followed in Inda, is the raspansibifty of the Company’s management. Our
cespunsibllity is to issue a report on these financial statements basad on cur audit.

The akcve financie! slatements have peen prepared to comply with the requirements of Section 129 of (e
Companies Act, 2013, for consolidalad accounts of Reliance Power Limitec Accordingly, the Financial Statements
does rol include all possible disclosure required under gererally accepted accounting principies follcwed in India
{'indian GAAP").

We conducted our verification in accordance with the auditing sterndards generally acceptad in India. Tnose stancards
require that we plan and perdorm the aadit to obtain reasonable assdrance about whether the financial statements
are free of material misstatement. An aucil includes exarviring, or: a test basrs, evidence supperting the amaunis
and disciosures in the firancial statements. An audil also includes assessing the accounting principles used and
sigrificant astimates made by Management. as wel as evaluating the overall financial statement preserntation. We
belave (hat our augit provides a reasonakle bas:s for our opinion.

The accompanyirg finaccial statements have baen prepared for the purpose described in paragraph 2 above and not

0 report on the Company as a separala entity.

Based on the above and on the basis of the fermaton and explanatiors given (o us, 11 our cpition, the said
financial statements gwve a lrue and fair view In conformity with the accounting principies gensialy accepted :r India:
(i} incase of he Balance Sheet, of the state of affairs of the Company as at March 31, 2013: and

(i) in casc of the Statement of Pro!1 and Loss, of the loss for the year ended on that date.

For M.S. Sethi & Associates
Cha:tersd Accounlanis
Regn.No.109407W

Manaj Sethi
Proprielor
Membership No.39784

Piace: Mumbai
Date: April 15, 2018



Reliance Power Holding FZC, Dubai
Balance Sheet as at March 31, 2018

As at As at
Particulars Note March 31, 2018 March 31, 2017
No. Rupees in "000 Rupees in "000
ASSETS
Non-current assets
Financiatl assets:

Investmenls 3.1 46,219 5,006

Loans 32 3.45.123 -
Current assets
Financial assets:

Cash and cash equivalents 33 26,145 4,008
Other current assets 3.4 5,032 267
Total Assets 4,22 619 9,381
EQUITY AND LIABILITIES
Equity
Equity share capital 3.5{a) 21,966 9,069
Share Application Money 3.5(b) 1,086,855 -
Other equity 3.6 (18,663) (953)
Current liabilities
Financial liabilities

Other financial liabilitics 3.7 3.13,150 063
Other current liabilitics 3.8 211 302
Total Equity and Liabilities 4,22,519 9,381
Significant Accounting Policics 2
The notes are an integral part of these financial statements
As per our Report of even date
For M.S.Sethi & Associates For Reliance Power Holding FZC, Dubai
Chartered Accountants
Regn. No:109407W
Manof Sethi Ashok Kumar Pal
Proprictor Autharised Signatory
Membership No.39784
Place: Mumbai Place: Mumbai

Date : April 15, 2018 Date : Aprif 15, 2018



Reliance Power Holding FZC, Dubai
Statement of Profit and Loss for the year ended March 31, 2018

Year Ended March 31,

Particulars Note 2018

No. Rupees In '000

Revenue:
Other income 3.9

4,556

Year Ended March 31,
2017
Rupees in ‘000

Total income

4,556

Expenses:
Finance cost 3.10
Other expenses 3.1

29117
2,149

Total expenses

23,266

13
940

9853

Profit/(Loss) before tax

Tax expense:
Currcn] ax

(18,710)

(953)

Profi/(Lass) for the year

{18,710}

(953)

Significant Accounting Policies 2
The notes are an integral part of these financial statements

As per our Report of even date

For M.S.Sethi 8 Associates For Reliance Power Holding FZC, Dubai

Chanered Accountants
Regn. No:108407W

~~

Manoféethi Ashok Kumar Pal
Proprietor Authorised Signatory

Membership N0.39784

Place: Mumbai Place: Mumbai
Date . April 15, 2018 Date : April 15,

2018



Reliance Power Holding FZC, Dubai

Notes ta the financial statements as of and for the year ended March 31, 2018

Particulars

3.1 Investments
3.1(a) Equity Instruments (unquoted, fully paid-up, at cost}
In Subsidiaries

@ In Equily Shares of Reliance Bangladesh LNG & Power Limited

582,749 (March 31, 2017 : 582,749) shares of USD 1 each
(i In Equily Shares of Reliance Bangladesh LNG Terminal Limited

396,999 (March 31, 2017 - 386,999) shares of USD 1 each

3.1{b) Share Application in subsidiarics
Reliance Chittagong Power company
Reliance Bangladesh LNG & Power Lid.
Reliance Bangladesh LNG Terminal Lid.

3.2 Loans
(Unsecured and considerded good)
Loans and advances to related parties

3.3 Cash and cash equivalents
Bank balance in current account

3.4 Other current assets
{Unsecured and considerded good)
Prepaid expenses
Advance o Supplier
interest Accrued

As at
March 31, 2018

Rupees in ‘000

5,006

3,261

8,267

Asg at
March 31, 2017

Rupees in ‘000

5,008

3,261
30,800
3.892

37,853

46,219

346,123

3,45,123

28,145

26,145

4,008

4,008

312
163
4,558

5,032

a87

367




Reliance Power Holding FZC, Dubai

Notes to the financial statements as of and for the year ended March 31, 2018

Particutars

3.8 Equity share capltal

3.5(a) Authorised, Issued, subscribed and paid up capital
247 (March 31, 2017: 100) Equity shares of AED 5000 each

fully paid up

3.5(b) Share application Money
Relaince Cleangen Limited

3.6 Other equity
Retained earnings
Balance at the beginning of the year
Profit/ (L.oss) for the year

Balance at the end of the year

3.7 Cther financial liabilitics
(Unsecured)
Dues to fellow subsidiary
Loans and advances from related party

3.8 Other current liabilities
Other payables

As at
Mavrch 31, 2018

Rupees in ‘000

21,866

21,966

As at
March 31, 2017

Rupees in '000

9,069

1,06,855

9,069

1,06,855

1.28,821

9,069

(953)
{18,710)

{19,663}

(953)

313150

{953)

3,13,150

963

211

963

211

302

302




Reliance Power Holding FZC, Dubai
Notes fo the financial statements as of and for the year ended March 31, 2018

Year Ended March Year £nded March
31, 2018 31, 2017
Rupees in ‘000 Rupees in '000
3.9 Other Income
Interest Income - others 4 556 -
4,556 -
3.10 Finance Cost
Interest 20,873 -
Bank and other finance charges 245 13
21,417 13
3.11 Other expenses
Miscellaneous expenses 248 840
Rent 204 -
Legal & Professional fee 1,525 -
Loss on foreign exchange fluctuations 173 -

2,149 940




Reliance Power Holding FZC, Oubai
Notes to the financial stalements for the year ended March 31, 2018

1. Gencral Information :

RELIANCE POWER HOLDING F2C, Sharjah Arport International Free Zone, Sharjah, U A E, 23 a Free Zone Company with
limiled liabiity under a Service license ¥ 16803 and centificate of incorporation Number 6100. issued by the Sharjah Airport
Intarnationat Free Zone, Sharjah, U.A E based upon emiri decree No.2 of 1695 issued in Sharjah on 8ih May, 1985,

2.Significant Accounting Policies :
Basis of preperation, measurement and significant accounting policies
The principal accounting policies applied in the preperation of these financial statements are set oul below. These policies have
been consistently applied to all the years presented, unless otherwise stated

a) Basis of Preparation

Compliance with Ind AS

The financial staiement of the company have been prepared in accordance with indian Accounting Standards ("Ind AS") nofified
under the Companias (Indian Acounting Standards) Rules, 2015 as amended and relevent provisions of the Companies Act,
2013("The Acl")

Historical cost convention
The financial statements have been prepared under the hislonicat cost convenlion, as modified by the following :
Certain financial assets and financial fiabildies at fair value

b} Investments and other financial assets

Classlfication

The Company classifies its financial asse{s in the {ollowing measurement category :
those lo be measored subsequently at fair value through profit or loss
those measured al amorised cost

Contributed equity :
Equity shares are calssified as equity, incremental cosls direclly altributable to the issue of new shares or options are shown In
equity as 2 deduction, netof lax, from the proceeds.

¢} Provisions and Contingent Liabilities/Assets

Provislons:

Provisions are recogniscd when there is present legal or construclive abligation as a result of past events, it is probable that an
cutflow of resourcas will be required fo satlie the obligation; and the amount has been reliably estimated.

Provisions are measured at {he present value of managemen('s best estimate of the expenditure reguired to seitle the present
obligation at the end of reporting period The discount rale used to determine the present value is pre-lax rale that reflecls current
market assessments of the time value of money and the risks specific lo the liability. The increase in the provision due to the
passaga of ime is recognised as infererst expenses.

Gontingent liabititics

Contingent liabilitias are disclosed when there is a possible obligation arising from past evenls, the existence of which will be
confirmed only by occurence or non occurence of one or more uncerain future eveals not wholly wilh in the conlrof of the Company.
A present obligation that arises from pasi events where (( is either not probable that an outflow of resources will be required to setlle
or refiable estimale of the amounl cannot be made, is termed as contingent liability

Contingent Assets
A contingent assel is disclosed, whera an (nflow of economic beselits 1s probable.



Reliance Power Holding FZC, Dubai
Notes to the financial statetients for the year ended March 31, 2018

d) Foreign Gurrency Translation .

i) Farsign currency transaclions are lransactions are translated into the functional currency using the exchange rales prevailing at
the dates of the transactions

ii) A¥ exchange differences arising on regorimng on foreign currency monetary items at rates different from those at which they were
initialy racorded are racognised in the statement of Profit and Loss.

iii) Non-monetary ifems denominated in foreign cutrency are stated at the rates prevailing on the date of the transaclions/ exchange
rale 2 which transaction is actually effected

Foreign currency lransactions are secounted at the exchange rates prevailing on the date of the transactions. Exchange differences
arising on repcring of short term foreign currency monetary items ai rates different from those at which they were iniliafty recorded
are rscorded in the Profit and Loss Statement of account.

e) Revenue recognition
Revenue Is measured at the fair value of the consideration recelved or receivable.

f) Cash and Cash equivients :

Cash and cash equivlenis includes cash on hand, demand deposits with banks, shori-term balances (with an original maturity of
three months or less from date of acquisition), highly liquid invesiments thal are readily converiible inlo known amounts of cash and
which are subjecl to insignficant risk of change m valie.
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