Associates

RCharteread Accountarts

Independent Auditors' Report
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Reliance Natural Resources Limited
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Report on the Financial Statements

We have audited the attached financial statements of Reliance Natural Resources
Limited (hereinafter referred to as the Company), comprising of the Balance Sheet as at
318 March 2018, the Statement of Profit and Loss and the Cash Flow Statement for the
ycar then ended along with the Significant Accounting Policies and other explanatory
information forming an integral part thereof.

Management's Responsibility for the Financial Statements

The Compeny’s Board of Dircctors is responsible for the matters stated in scction 134(5)
of the Companies Act 2013 (“the Act”) wilh respect Lo the preparalion of these
standalone financial stalements [hal give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act recad with Rule 7 of the Companies (Accounts)
Rules, 2014, This responsibility also includes maintchance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
thal are rcasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating for ensuring accuracy and
complcteness of the accounting records relevant to the preparation and presentation of

- the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or etror.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial slatements based on our
audit,

While conducting the audil, we have taken into account the provisions of the Act, the
accounting and audiling standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Slandards on Auditing specified under
section 143(10) of the Acl. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are (ree from material misstaterent.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures sclected depend on the

307, Chartered Houss, 297/299, Dr. C. H. St\y

\Q&":‘; 5

DELHI » INDORE » BENGLLINEZ JAIPUR



IV.

|Associates

Chaislered AcLounicnots

Auditor’s judgment, including the assessment of the risks of material misstatement of
the financial stalemenis, whether due to fraud or error. In making those risk
assessments, the auditor considers internal {financial control relevant to the Company’s
preparation of the financial statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policics used and the reasonableness of
the accounting estimates made by Company’s governing, council, as well as evaluatng
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a reasonable basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements, give the information required by the Act, in the
manner so required and give a true and fair view in conformity with the accounting
principles gencrally accepted in India, of the State of affairs of the Company as at 31
March 2018, its Loss and Cash flows for the year ended on that date.,

Report on Other Legal and Regulatory Requirements

1. As per the requirements of reporting as per the Companies (Auditor's Report)
Ordcr, 2016 (“the Order”), issued by the Central Governmenl of India in terms of
sub-section (11) of seclion 143 of the Act, we enclose in Annexure —A a statement on
the matters specified in paragraph 3 of the said Order, to the exlent applicable to the
Company during, the year under review.

2. Further to our comments in the Annexure mentioned in para 1 above, as per the
requirements of Section 143(3) of the Act, we report as follows:

(@) We have sought and obtained all the information and explanations, which to the
bast of our knowledge and belief were necessary for the purpose of our audit;

(b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

(c)  The Balance Sheet, the Statement of Profit and Loss and Cash flow Statement
dealt with by this report are in agreement with the books of account;

(d)  In our opinion, the Balance Sheet and Stalement of Profit and T.oss dealt with by
this report comply with the Accounling Standards referred to in Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(¢)  On the basis of written representations received from the respective directors as
on 31st March, 2018 and taken on record by the Board of Directors, none of the
directors is disqualified as on 315t March, 2018 from being appointed as a director
in terms subsection (2) of Section 164 of the Act:
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With respect to adequacy of the internal financial controls over financial
reporting of the Company and the operating effcctiveness of such controls, refer
our separate report in “ Annexure-B”;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us, we repott that;

i) The Company does not have any pending litigations which would impacl ils
financial position;

if) The Company does not have any long-term contracts inchiding derivative
contracts for which there were any material foreseeable losses; and

iii) There were no amounts which were required to be transferred to the Investor
Educalion and Protection Fund by the Company.

For S M M P & Associates
Chartered Accountants
Firm Regisiration No. 120438 W

Chintan Shah
Partner
Membership No.166729

Mumbai, dated 17t April, 2018
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Annexure A to the Auditors” Report
(Referred to in paragraph V(1) of our report of even date)

In terms of the information and explanations given to us and the books and records examined
by us and on the basis of such checks as we considered appropriate, we further report as
undet:

1. Fixed Assets

a. In our opinion, the Company has maintained proper records pertaining to fixed
assets showing full particulars including quantitative details and sitnation of fixed
assets on the basis of available information.

b. As explained to us, during the year, the fixed assets have been physically verificd
by the management in a phased periodical manner, which in our opinion is
reasonable having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such physical verification.

¢. As explained to us, the title deeds of immovable property comprising of Building
are held in the name of the company.

2, Inventory

There was no inventory with Lthe Company during the year under review.

3. Loans ko parties of Directors’ interest

During the year, the Company has not granted any loans, secured or unsecured to the
parties covered in Lhe register maintained under Section 189 of the AcL.

4. Loang/Guarantees/Investments in / Provision of Security to certain parties

Based on the information and explanations given to us and on the basis of records
verified by us the Company has complied with the provisions of Sections 185 and 186 of
the Act to the extent applicable

5. Acceptance of Deposits

According to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under.

6. Maintenance of Cost Records

As explained to us, maintenance of cost records has not been prescribed by the Central
Government for the Company under Section 145(1) of the Act.
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Undisputed & Disputed Statutory Dues

(a) According to the information and explanations given to us and as per the records
verified by us, the Company has been regular in depositing undisputed statutory
dues involving Income Tax, Provident Fund, Employece State Insurance and Service
Tax with the appropriate authorities and there were no arrears under the above
heads which were due for more than six months from the date they become payable
as at the close of the year. Keeping in view the present operations of the Company,
statates relating to Sales Tax, Custom Duly, Excise Duty and Cess are not
applicable to the Company during the year under review.

b) As per the records, no disputed stalulory dues have been lying pending with the
Company as at the close of the vear under review.

Loans from Banks/Financial Institutions/ Government/Debentures

As per the rccords verified by us, the Company has not availed any loan/facility from
banks/financial institutions/Government and hence the question of default in
repayment of the same does not arise. Further, no amounts were borrowed by the
Company through debentures.

Proceeds of Public issue (including debt instraments) /TTerm Loans

The Company has not raised any money during the year through initial / further public
offer (including debt instruments). Also, the Company has not availed any term loans
during the current or earlier years and hence the matler of application of lhe same does
not arise.

Frauds on or by the Company

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
lo lhe information and explanations given to us, we lhave neither come across any
instance of fraud on or by the Company or its officers, noticed or reported during the
year, nor have we been informed of such case by the management.

Managerial Remuneration

According to the informalion and explanations given to us and as per the records
verified by us, the Company has not paid any managerial remuneration, which falls
within the provisions of Section 197 of the Act read with Schedule V to the Act.

Nidhi Companies

The Company is not a Nidhi company during the year under review and hence, the
criteria as stipulated under Nidhi Rules 2014 is not applicable to the Company.
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Related Party Transactions

As per the information and explanations given during the course of our verification, in
our opinion, all transactions wilth the relaled parties made by the Company werc in
compliance with Sections 188 of (he Act, lo lhe extent applicable to the Company
during the year. The relevant details in respect of the same have been appropriatcly
disclosed as per the requirements of the Accounting Standard- 18. Further provision of
Seclion 177 is not applicable to the Company:.

Preferential Issue

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures and hence the requirements of Scction 42
of the Act are not applicable.

Non-cash Transactions with Directors, elc,

As per the information and explanalions provided to us, during the year, the Company
has not enlered inlo any non-cash transaclions with directors or persons connectec with
the directors within the purview of Section 192 of the Act.

Provisions of 45-1A of the Reserve Bank of India Act, 1934

As per the information and cxplanations provided to us and based on the overall
operations of the Company, the Company does not carry on NBEC aclivities and hence
lhe queslion of registration under Section 45-JA of the Reserve Bank of India Act 1934
does not arisc.

For SMMP & Associates
Chartered Accountants
Fitm Registration No, 120438W

Chintan Shah
Partmer
Membership No. 166729

Mumbai, 17 April 2018
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Annexure-B to the Independent Auditors’” Report
(Referred to in paragraph V(2)(f) of our report of cven date)

Report on the Internal Finaneial Controls under Section 143(3)(i) of the Companies Act, 2013 {“the

Act¥)

We have audited the internal financial controls over financial reporting of Reliance Natural
Resources Limited (“the Company”) as of March 31, 2018 in comjunction with our audit of the
financial statements of the Company for the year ended on that date.

Manapgement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by The Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparalion of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Respensibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audil of Imtcrnal Jimancial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Anditing, to the extenl applicable to an audit of
interna) financial controls, both issued by the Institule of Chartered Accountants of India.
Those Slandards and the Guidance Note require thal we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over {inancial reporting was established and maintained and if such
controls operated effectively in all malerial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of intermal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evalualng the design and operating cffectivencss of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstalement of the financial
statements, whether due fo fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate Lo provide a
basis for our audit opinion on the Company’s internal financial controls system over {inancial
reporfing, '
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Meaning of Internal Financial Controls over Finaneial Reporting

A company's internal financial control over financial reporting is a process designed to
provide

Reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepled accounting
principles. A company's internal financial control over f{inancial reporting includes those
policies and procedures that

1. Pertain to the maintenance of records thal, in reasonable detail, accurately and fairly reflect
the transactions and dispusitions of the assels of the company;

2, Provide rcasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with gencrally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposilion of the company's assets that could have a malerial effect on
the financial statements.

Inherent Limitations of Intetnal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over [inancial reportting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or [raud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to [ulure periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degrec of compliance with the policies
or procedures may deleriorale,

Opinion

In our opinion, the company has, in all material aspects, an adequale internal financial controls
system over financial reporting and such internal financial conlrols over financial reporting
were operaling effectively as at March 318t 2018, bascd on the internal control over financial
reporting criteria established by the company considering the essential components of internal

control stated in the guidance note on Audit of Internal Financial Conlrols Over Tinancial
Reporting issued by the Inslitute of Chartered Accountants of India,

For S M M P & Assaciates
Chartered Accountants
Firm Registralion No, 120438 W

“"Chintan Shah
Partner
Membetship No. 166729
Mumbai, dated 17* April 2018



Reliance Natural Resources Limited
Balance Sheet as at March 31, 2018

Rupces In '000

Particulars Note As at As at
NO. March 31, 2018 March 31, 2017
ASSETS
Non-current assets
Property, plant and equlpment 3.1 2,55,662 262,805
Financial assets
Other financial assets 3.2 2,512 20.419
Curront assets
Financial assels
Cash and ¢ash equivalents 3.3 30,226 2,463
Loans 3.4 24,67,208 -
Other financial assets 3.5 1,233 3,880
Current tax assets (net) 3.6 67,792 87,985
Total 28,24, 633 3,57,622
EQUITY AND LIABILITIES
Equity
Equily share capital 3.7 500 800
Other equity 3.8 (2,12,232) 1,57,905
Liabilities
Non-current liabilities
Financial liabilities
Borowings 3.9 29,99,800 -
Current liabilities
Financial liabilities
Trade payables 3.10 20,244 -
Other financial liabilitiss 3.1 16,321 1,99,217
Total 28,24,633 3,657,622
Significant accounting policies 2
Notes on financial statements Sto 17

The accompanying notes are an integral part of these financial statements,

As per our attached report of even date

For S M M P & Associates
Chartered Accountants
Firm Regisfration No: 120438V

/p ' ~—
Chintan Shah Paresh Rathod
Partner Dircctor

Membership No. 166729 Din No. 00004357

Date : April 17, 2018
Place : Mumbai

Date : April 17, 2018
Place : Mumbai

For and on behalf of the Board

Murli Manohar Purohit
Director
Din No. 07882151



Reliance Natural Resources Limited
Stafement of Protit and Loss for the year ended March 31, 2018

Rupees in '000

Particulars Note Year ended Year ended
No. March 31, 2018 March 31, 2017
Other Income 3142 1,950 909
Total Income 1,950 009
Expenses
Finance costs 3.13 2,78,236 32
Depreciation expense 11,724 13,041
Other expense 314 84,127 2,011
Total expenses 3,72,087 16,083
Loss before tax (3,70,137) (15,084)

Income tax expense
Current tax - -

Profit/{Loss) for the year (A) {3,70,137) {15,084)

Other Comprehensive Income
ltems that will not be reclassified to profit or loss - -

Other Comprehensive income for the year (B} - -

Total Comprehensive income Yot the year (A+B) (3,70,137) (15,084)
Earnings per equity share: {Face value of Rs. 10 each)
Basic and Diluted (Rupees) (3,701.37) {150.84)
Signlficant accounting policies 2
Notes on financial statements 3to 17

The aceompanying notes are an integral part of these financial statements

As per aur attached report of even date

For 8 M M P & Associates For and on behalf of the Board
Charterad Accountants
Firm Registretign Nec: 120438W

“Chintan Shah Paresh Rathod Murli Manohar Purohit
Partner Director Director
Membership Mo, 166729 Din No. 00004357 Din No. 07882151
Date : April 17, 2018 Date : April 17, 2018

Place : Mumbai Place : Mumbai



Reliance Natural Resources Limited
Statement of changes In equity

A_|Equity Share Capital (Refer note 3.7)

Balance as at 01 April 2016
Changes in equity share capital
Balance as at 31 March 17
Changes in equity share capital
Balance as at 31 March 2018

Rupees in '"000

500

500

500

B. Other Equity (Refer note 3.8.1)

Rupees in '000

Particulars Retained Eamings Total
Balance as at 01 April 2016 1,72,989 1,72,989
Profit for the year (15,084) (15,084)
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year (15,084) (15,084)
Balance as at 31 March 2017 1,57,905 1,567,905
Profit for the year (3,70,137) {3,70,137)
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year (3,70,137 (3,70,137)
|Balance as at 31 March 2018 (2,122,234 (2,12,231)

The accompanying notes are an integral part of these financial statements.

ForS M M P & Asscociates
Chartered Accountants
Firm Registration No; 120438W

Chintan Shah
Partner
Membership No. 166729

Date : April 17, 2018
Place : Mumbai

For and on behalf of the Board

Paresh Rathod
Director
Din No. 00004357

Date : April 17, 2018
Place : Mumbal

Murli Manohar Purohit
Director
Din No. 07882151




RELIANCE NATURAL RESOURCES LIMITED

Cash Flow Statement for the year cnded March 31, 2018

Rupees Inh '000

Year ended Year ended
Particulars March 31, 2018 March 31, 2017
(A) Cash flow from / (used In) operating activities
Profit before tax (38,70,1317) (15,084)
Adjusted for :
Depreclation 11,724 13,041
Interast income (1,960) (999)
Opaerating profit before working capital changes {3,60,363) (3,042)
Change in operating assets end liabilities;
Increase { (decrease) in other financial Nabllities (1,62,6563) (86.731)
{Increaze) / decrease in other financial assets 215 -
(1,62,438) (85,731)
Taxes paid (Net) 192 (11,300)
Net cash used In operating activitles {5,22,608) {1,01,073)
{B) Cash flaw from / {used in} Investing activiies
Payment for property, plant and eguipmenis (4,580) (5,808)
Refund from Releted parlies (24,67,208) 70,286
intergst on bank end other deposlts 1,850 989
Net cash fraun / {used inj Investing activitias (24,69,838) 65,479
{C) Cash Flow from Financing Activitles
Increase / (decrease) in other financial llabilities 20,88,800 -
Net Cash used In Flhancing Activities 29,89,B00 -
Net Increase / (Decrease) In cash and cash equivalents {A+B+C) 7,354 135,594)
Opening Balance of cash and cash equivalents
- Balance in current acoount 2,453 38,048
- Balance in deposlt account 20,419 20,419
Closing balance of cash and cash equlvalents
= Balance in current account 8,807 2,453
- Belance in deposit account 20,419 20,418
The accompanying notes are an integral part of these finencial statements.
As por our attached report of even date
For § M M P & Assoclates For and on bphalf of tho Board
Chartered Accountanis
Firm Registration No: 120438W
P
|
Cifntan Shah Paresh Rathod Nuril Manohar Purohit
Partner Director Director

Membarship No. 1686729 Din No. 00004357  Din No. 07882151

Date ; April 17, 2018
Pl=ce ; Mumbai

Date : April 17, 2018
Place : Mumbai



Reliance Natural Resource Limited
Notes to the financial statements as of and for the year ended March 31, 2018

1)

2)

General information

The Company was originally farmed pursuant to the demerger of Coel- based / Gas-based Energy Underiaking of
Reliance Industries Ltd (RIL). All the properties, investments, assets and liabilities relatable to Gas based energy
undertaking of RIL were transferred and vested into the Company on & going coneern basis. In consideration of the
demerger, the Company allotted 122,31,30,422 shares of Rs, 5/~ amounling to share capital of Rs. 611,58,52,110 as
share capital. The deflelt of net assets over the amount of share capital issued had been treated as Goodwdll,

During, the year 2010-11 the Board of Directors at its meeting held on July 4 | 2010 approved the Composite
Scheme of Arrangement between the Company and Relishce Power Limited and it's subsidiaries namely Atos
Traeding Private limited, Atos Mercantile Private Limited, Coastal Andhra Power Infrasiructure Limited, Rellance
Prima Limited and Reliance Futura Limlted, which has been sanctioned by tha Hon'’ble High Court of Judicature at
Bombay vide its order dated October 15,2010 and the same has been filed with the Registrar of Companies on
October 28, 2010. Pursuant to the Scheme, the Business Undertaking of the Company has been demerged and
transferred to Reliance Power Limited with effect from the appointed date i.e October 15, 2010.

These financial statements wers authorised for issue by the board of directors on April 17, 2018.

Significant accounting policies:
2.1 Basls of preparation, measurement and significant accounting policies

The principal accounting policies applied In the preparation of these financial statements are set out below. These
policles have been conslstently applied to all the years presented, unless otherwise steted.

(a) Basis of preparation
Compliance with Indian Accounting Standards

The finaneial statements of the Company have béen prepared in accordance with Indiah Accounting Standerds
{"ind AS") notified under the Companies {Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Act, 2013 ("the Act").

The financial staternents are presented in *Indian Rupees’, which s aiso the Company's functional currency.
{b) Historical cost convention
The financial statements have been prepared under the historical cost convention, as modified by the following:
I. Defined benefit plans — plan assets that are measured at fair value,

Fair value Is the price that weuld be received to sell an asset or pald to transfer a liability In an orderly transaction
between market participants at the measurement date. The Company uses valuation techniques that are
appropriats in the circumstances and for which sufficient data arc available to measure fair value, maximising the
use of relevant observable Inputs and minimising the use of uncbservable inputs.

All assets and liabllities for which fair value is measured or disclosed in the financial statements are categorised
within the falr value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

i. Level 1 -— Quoted (unadjusted} market prices in active markets for icdlentical assets or liabilities
ii. Level 2 — Valuation techniques for which the lowest lavel input that is significant to the fair value
measurement is directly arindirectly observable
fi. Level 3 — Valuation techniques for which the lowest level input that is significant to the falr value
measuremeit ¢ is unobservable '

The 2ssets and liabilities reported in the balance sheet are classified on a “currentnoen-current basis”, with
separate reporting of assets held for sale and lizbllities. Current assets, which include cash and cash equivalents,
are assets that are intended to be realized, soid or consumed during the normal operating eycle of the Company
or in the 12 months following the halance sheet dats, current liabllities are liabilities that are expected to be
settled during the normal operating cycle of the Company or within the 12 months following the close of the
financlal year.



Reliance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

(a)

Recent accounting pronouncements

Standards issued but not yet effective
Appendix B to Ind AS 21, Foreign currency transactions and advance cansideration:

Onh March 28, 2018, Ministry of Corperzte Affairs ("MCA") has nofified the Companies (Indian Accounting
8tandards) Amendment Rules, 2018 contalning Appendix B to Ind AS 21, Foreign currency transsctions and
advance consideration which clarifies the date of the fransaction for the purpose of determining the exchange rate
to use on initial recognition of the related asset, axpense or income, when an entity has receivad or paid advance
consideration in & forsign currency.

The amendment will come into force from April 1, 2018, Since the Company daes not have any foreign currency
fransactions and advance consideration thare is no impact of this on the financial statements.

Ind AS 115- Revenue from Contract with Customers:

On March 28, 2018, Ministry of Corporate Affalrs ("MCA") has notified the Ind AS 115, Revenue from Contract
with Custorners. The core principle of the new standard Is that an entity should recognize revenue to depict the
transfer of promised goods or services to custemers in an amount that reflects the consideration o which the
entity expects to be antitted in exchange for those goods or senvlees. Further the new standard requires
enhanced disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from
the antity’s contracts with customers,

The Company is evaluating the requirements of the amendment and the impact on the financial statements is
being evaluated. The Company has not early adopted any standard, interpretation or amendment that has been
issued but is not yet effective. The amendments do not have any material impact on the financial statements of
the Campany.

(d) Foreign currency translation:

Functional and presentation currency

ltems included in the financial statements of the Gompany are measured using the currency of the primary
sconomic environment in which the Company operates {the functlonal surrency’). The finencial statements
are presented In ‘Indian Rupees’ (INR), which is the Company's functional and the Company’s presentation
ourrency

Transactlons and balances

(1) Foreign currency transactions ere franslated into the functional currency using the exchange rates
prevailing at the dates of the transactions,

(i) All exchange differencas arising on reporting of shott term forelgn currency monetary items at rates
different from thase at which they were Initially recordad are recognised in the Statement of Profit and
Loss.

(i) In respect of foreign exchange differances arising on revaluation or setllement of long term forelgn
currency monetary items, the Company has availed the option available in the Companies (Accounting
Standards) (Second Amendment) Rules 2011, whereln:

s Foreign exchange differences on account of depreciable asset, is adjusted in the cost of depreciable
asset and would be depreciated over the balance life of asset.

s An asset or liabllity is designated as & long term forelgn currency monetary item, if the asset or liability
is expressed in a foreigh currency and has & term of twelve months or more at the date of origination of
the asset or the liability, which is determined taking info consideration the terms of the
payment/settlement as defined under the respective agreement/memorandurn of understanding.

{lv) Non-monetary items denominated in forcign currency are stated at the rates prevailing on the date of the
transactions / exchange rate al which transaction is actually effected.
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Reliance Natural Resourcos Limited
Notes 1o the financial statements as of and for the year ended March 31, 2018 {Continued)

(©)

()

(9)

(h)

Property, plant and equipment

Freehold fand Is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost less depreclation, Historical cost includes expenditure that is directly attrlbutable to the acquisition of the
tems, Subsequent costs are included in the assets canying amount or recognised as a separete asset, as
appropriate, only when it is probable that future economic benefits associated with the item wili flow to the
Company and the cost of the item ean be measured reliably. The catrying amount of any component accounted
for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit or
loss during the reporting period in which they are incurred. '

Expenditure incurred on assets which are not ready for their Intended use comprising direct cost, related
incidental expenses and atiributable borrowing cost are disclosed under Capital Work-in-Progress,

Depreciation methods, estimated useful lives ad residual value:

Depreciation is provided to the extent of depreciabls amount on Straight Line Method [S1LM) based on useful life
of the assets as prescribed in Part C of Scheduls [{ to the Companies Act, 2013,

Estimated useful lives, residual values and depreciation methods are reviewed annually, taking into account
commercial and technological obsolescence as well as nommal wear and tear and adjusted prospsctively, If
appropriate

Impairment of non-financial assets

Assets that are subject to depreciation or amortisation are reviewed for impalmment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverabla. An impairment loss is recognised for
the amount by which the asset’s or cash generating unit's carrying amcunt exceeds its recoverable amount and is
recognised in the Statement of Profit and Loss.

Cash and cash equlvalents

For the purpose of presentstion in the statement of cash flows, cash and cash equivalents includes cash on hand,
demand deposits with banks, short-term balances (with an eriginal maturity of three months or iess from date of
acqulisition), highly liquid investments that are readily converfible into knawn amounts of cash end which are
subject ta insignificant risk of changes in value.

Investments and other financial assets
i. Classificafion

The Company classifies its financial assets In the following measurement categories:

- those to be measured subsequently at fait value (either through ofher comprehensive income, or through
profit or loss), and

- those measured at amortised cost.

The classlfication depends on the entity's business model for managing the financial assets and the
contractual tetms of the cash flows.

For assets measured at fair value, gains and losses will elther be recorded in profit or loss eor other
eomprehensive income. For investrments ih debt instruments, this will depend oh the business mode! in
which the investiment is held,

The Company reclassifies debt invesiments whon and enly when its business model for managing those
assets changes.

ii. Measurement

At inttlal recognition, the Company measures a financial asset at its fair value plus, in the case of a financlal
asset not at fair value through profit or loss, fransaction costs that are direclly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or logs.
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M.

1v.

Impairment of financial assets

The Company 2ssesses on a forward lopking basis the expecied credit losses associated with its assets
carried at amortised cost. The impalrment methodology applied depends ot whether there has been a
significant increase in credit risk.

Derecognition of financial assets
A financiel asset is derecognised only whan:

i, the rghts 1o receive cash flows from the assat have expired, or
ii. the company has transferred its rights to receive cash fiows from the asset or has assumed an obligation
to pay the received cash flows fo ane or mere recipient

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all
risks ahd rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially ell risks and rewards of
ownership of the flnancial asset, the flnancial asset is derecognised if the company has rot retained contro)
of the financia! asset. Where the company retains contro! of the financial asset, the assst is continued to be
recognised to the extent of continuing involverment in the financial msset.

Income recognltion
Interest incoms

Interest income from debt [nstrumants is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of & financial asset. When calculating the effective interest rate,
the company estimates the expacted cash flows by censidering all the contractual terms of the financial
instrument (for example, prepayment, exténsion, call and similar options) but does not consider the expected
credit losses.

() Financial liabilitles

Classification as debt or equity

Debt and equity inslruments issued by the company are classified as either financial liabllities or as equity in
accordanca with the substarce of the contractual amrangements and the definition of a financial liability and
an equity instrurnent.

An eguity instrument is any contract that evidences a residual inferest in the assets of an entity afler
daducting all of fts liabilities.

Initial recognition and measurement

All finandal liabilities are recognised initially at falr value and, in the case of loans and borrowings and
payables, net of diractly aftributable transaction costs.

The Company's financial liabilitiss include borrowings, dues o holding company and creditors for capital
expenditure.

Subsequent measurement

The measurement of financial llabilities depends on their classification.

Derecognition

A financial liability Is derecognised when the obligaticn under the liability is diseharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantialty
different terms, or the terms of an existing liability are substantially modifled, such an exchange or

modification s treated as the derecognition of the original liability and the recognition of a new liability. The
difference In the respactive carrying amounts is recognised In the statement of profit or loss,,
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)

(k)

()

Provisions, Contingent Liabilitles and Contingent Assets:
Pravisions

Provisions are recognised when the Company has & present legal or constructive obligation as a result of past
events; kt is probable that an outflow of resources will be required to settle the obligation; and the amount has
been reliably estimated,

Provisions are measured at the present value of management’s best estimate of the expenditure required to sstile
the present obligation at the end of the reporting peried. The diseount rate used to determine the present valus is
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time [s recognised as interest expense,

Contingent liabilities

Contingent fiabilities are disclosed when there Is & possible obligation arising from past events, the existence of
which will be confirmed only by the eceurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. A present obligation that arises from past events where it is either not
probable that an otiflow of resources will be required to setile or reliable estimate of the amount cannct be made,
Is termed as contingent liability.

Contingent Assets:
A contingent asset is disclosed, where an inflow of economic benefits is probeble.
Income tax

Income tax expense compHses cuirent and deferred taxes. Current tax is measured at the amount expected fo be
paid to the tax authoritles, using the applicable tax rates,

Deferred income tax Is provided in full, using the liability mathod, on temporary differences arising between the
tax bases of assets and liabilities and thelr carrying amounts in the consolidated financial statements, Deferred
tax assets are recognized 1o the extent that it is probable that future taxable income will be available against
which the deductible temporary differences, unused tax losses, depreciation carry-forwards and unused tax
credits couid be utilized.

Deferred tax assets and liabilltles are measured based on the tax rates that are expected to apply in the periad
when the asset is realized or the liability is seftled, based on tax rates and tax laws that have been enacled or
substantivaly enacted by the balance sheet date.

Cutrent and deferred tax Is recognised in profit or loss, except to the extent that it relates to items recognisad in
other comprehensive income or directly in equity. in this case, the tax is also recoghlsed in other comprehensive
income or diractly In equlty, respectively.

Earnings per share

Basic earnings per share are computed by dividing the nel profit or loss by the weighted average number of
equity shares outstanding during the year. Earnings considered in ascertaining the Company's earnings per share
are the net profit for the year. The weighted average number of equity shares outstanding during the year and for
all years presented is adjusted far events, such es bonus shares, other than the conversion of potential squity
shares that have changed the number of equity shares outstanding, without a corresponding change in
resources, For the purpose of calculating diluted earnings per shars, the net profit or loss for the year altributable
to squity shareholders and the weighted avarage nurmber of shares outstanding during the year s adjusted for the
sffects of all dilutive potential equity shares.

{m) Cash flow statement

Cash flows are reported usihg ths indirect mathod, whereby prodit before tax is adjustsed for the efiects of
transactions of non-cash nature and any defertals or accruals of past or future eash receipts or payments. The
cash flows from operaling, investing and financing activitles of the Company are segregated based on the
available information.
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2.2 Critical accounting estimates and Judgernents

Preparing the consolidated financial statements under (nd AS requires management to take declsions and make
estimates and assumptions that may impact the value of revenues, costs, assets and liabilties and the related
disclosures concerning the items involved as well as contingent assefs and liabilities at the balance sheet date.
Estimates and [udgements are continually evaluated and are based on hlistorical expericnee and other facters,
including expectations of future events that are believed to be reasonable under the circumstances.

The Company make estimates and assumptians concemlng the future, The resuiting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assuimptions that have a significant risk of
causlng a material adjustment to the canying emounts of assets and liabilities within the next financial year are
discussed below:

{a) Income taxas

There are transactions and calculations for which the uitimate tax determination is uncartaln and would get
finalized on compietion of assessment by tax authorities. Where the final tax outcome is dlfferent from the
amounts that were inftially recorded, such differences will impact the income tax and deferred tax provisions in the
period In which such determination Is made.

Deferred tax on temporary differences reversing within the tax holiday period is measured at the tax rates that are
expected to apply during the tax holiday period, which is the lower tax rate or the nll tax rate, Deferred tax on
temporary differences reversing after the tax holiday period is measured at the enacted or substantively enacted
tax rates that are expected to apply after the tax holiday period.
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Notes to the financial staternents &g of and for the year ended March 31, 2018

3.1 Property, Plant and Equipment

Rupees in '000
Particulars Bullding Eleatrlcal Installation Equipments Furnlfures and Fixtures Total
Gregs camying amount
Salance as ot April 1, 2016 2,45 287 10,604 7.324 19,668 2.82,881
Addiions during the yesr - 5,808 - - &80
Carrying amount as at March 81, 2017 2,45,287 16,410 7,324 18,668 _2,88,887
Additlons during ihe year - 4,580 - - £.580
Carrying 2mpunt as at March 31, 2018 245287 20,990 7,323 19,866 2.93.267
Pariiculars Buliding Electrical Installation Equipments Furnitures and Fixtures Total
Accumuteted depreciztion
Balance a8 at April 1, 2098 12,264 229 349 - 12,842
For the year 12,263 346 420 - 13,039
[Balanee as at March 31, 2017 24,527 578 179 - 25931
For the year 8,148 2223 303 - 11.724
Balonee as 2t March 31, 2018 33,728 - 2,798 1,082 - J37.605
Net carrying amount
Balance 85 at April 01, 2017 220,760 15,835 6,545 19,666 2.62,605
Bzlance as at March 21, 2018 211,561 18,192 6,242 19,668 255,662
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Rupees in '000

As at As at
Particulars March 31, 2018 March 31, 2017
3.2 Other non-current finance assets
Non-current bank balances - 20419
Security depasits 2,512 -
2,612 20,419
3.3 Cash and cash equivalents
Balance with banks:
in current account 9,807 2453
in deposit eccount 20419 -
30,226 2,453
3.4 Current Loans
Loans / advaneces fo employees 10 -
Loans / Advances to related party 24,686,476 -
Loans / advances to Others 722 -
24,67,208 -
3.5 Other current financlal asscots
(Unsecured and considered good)
Security deposits 1,233 3,745
Advance recoverable in cash - 215
1,233 3,860
3.6 Current tax assefs
Current tax assets (net) 57,792 67,985
67,762 67,885




Rellan¢s Natura) Resources Limltsd
Notes to the inancial statsments as of and for the year ended March 31, 2018

3.7 Share capita
Authorised share caphtal

136,88,69,578 (136 £8,69,578) Equity Shares of Re.5 each
1,00,00,00,000 (1,00.00,00,000) unciazsiigd Eouity Shares of Re.5 cach

fosued, subseribed and fully patd vp capltl
100,000 (100,000) Equhy Shares of Ra.5 esch Rilly p2id-uo

3.7.1 Racorciliation of number of equity shares

Equlty shares
Batence at the beginning of the yeer 100,000 {Previous Year : $00,60C) shares of Rs. 5 ench

Bslance at the end of the year - 100,000 (Pravious year : 100,000) stares of Re. 5 gach
3.7.2 Terme/ rights atlechad to equity shares

8) Equity shares

Rupees In 000

Asat Asat
March 31, 2014 March 31, 207
68,34,248 63834348
0,00,000 50P0000
1,18,34,324 _113.34.348
500 500
50D 500
500 500
500 500

The Compeny hag anly one class of eaulty sheres having par value of R3.5 per share. Each holder of the equity shars Is antitied to ene vofe per share. I
the evenl of liquidation of the Compaay, the heldare of aquity ehaces vall bs sntitlad to recelve remaining assats of the Oampany, after distibution of af
preferential amounis. Th2 dividend propased by W Soard of Direciors is subfect to the approval of Utz sherehalders In the anzulng Ansvel Gensral

Meatima

373 Datalls of sharas held by shareholdars holding more then 5% of the aggregete shares in the Company

A= at March 31, 2018 As 3t March 31, 2017
Percentage of Parcemage of
No. of Shares ghare holgﬁe]ng No. ot Shares sharo h:lgc.ﬁng
Equity shares
Relianea Power Umited* 1.00,600 100% 1,00,000 100%
1,00,000 100% 1,00,600 100%
3.7.4 8hares held by Holding Company J Subsidtaries of Holding Company
As at Asat
Mureh 31, 2048 larch 31, 2097
No. Of Stares Ro. Of Shares
Equity Shares i
Reliznes Power Limitsd - 1,00,000 (Previaus year: 1,00,000) stares of Rs. 5 each Rully paifhipl | ~1,00.000 1,00,000
1,00,000 1,400,000




Reliance Natural Resources Limlited
Notes to the financial statementis as of and for the year ended March 31, 2018

Rupass In "000
As at As at
Particulars March 31, 2018 March 31, 2017
3.8 Other equlty
3,8.1 Surplus in the Statement of Proflt and Loss

Balance at the beginning of the year 1,567,805 1,72,989
Profit for the year (3,70,137) (15,084)
Balance =t the end of the year (2,12,252) 1,57,905
(212,232) 1,57,905

3.2 Non-current borrowings

Secured - at amortised cost
Rupee leans from financial instliutions / other parties 29,899,800 -

29,929,800 -

3.9(a1) Nature of security for Rupee loans
{i} Rupse loan from Nen banking financial institutions of Rs. 19,998,900 lakhs (March 31, 2017 Re. Wil) are secured by
way of mortgage of building and pledge of shares held by Refiance Power Limited

{Ii) Rupee loan from Non banking financial institutions of Rs. 8,698,900 lakhs (March 31, 2817 Rs. Nil) are secured by
way of morigage of building and pledge of shares held by Rellance Power Limited

3.9(a2) Terms of Repayment and Interest

(I) Rupee loan from Non banking financia) institution of Ra. 20,00,000 lakhs {March 31, 2017 Rs, Nil) is repayable in
12 equal quarterly instalmenta from September 30, 2019 and carry an interst rete of 12.50% per annum payable on
quarterly basis.

(iiy Rupee ioan from Non banking financial institution of Rs. 10.00,000 lakhs (March 31, 2017 Rs. Nil) is repayable in
20 quarterly instalments from September 30, 2018 and camry an interst rate of 12.50% per annum payable on
quarterly basis.

3.10 Trade payables
Total Duistanding duesg of creditors other than micro enterprises and 20,244 -
small enterprises

20,244 -
3.11 Other current financial iablllties
Secuwrity deposits received 100 100
Refentioh money payable 175 287
Dues to Holding Cotmpany - 1,88,338
Others 16,046 10,482

16,321 189,217
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Particulars

3.12 Other income

3.13

3.14

Interest income:
Bank deposits
Others
Other non-operating Income

Finance cost

Intorest on:
Others
Other finance charges

QOther expense

Rent expenses
Repairs and maintenance

- Building

- Others
Stamp duty and filing fees
Legal and professtonal charges
Travelling and conveyance
Rates and taxes
Miscellaneous expenses

Rupees in ‘000

Year ended
March 31, 2018

Year ended
Merch 31, 2017

1,390 899
11 -
549 -
1,950 999
2,54,635 -
21,801 32
2,76,236 32
40,039 -
2,860 -
16,140 -
3,072 2
1,461 3,000
33 32,664
2,760 .
17,712 -
84,127 35.875




Rellance Natural Resources Limited
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4) Detalls of remuneration to auditors:

Year enhded
March 31, 2018
{a) As auditors
For statutery audit 9
For others ’ -
]

5) Related party transactions:
A. Partles where control exists:

Holding Company:

Reliahce Power Limited (R Power)

Feliow subsidiary:

Sasan Power Limited (SPL)

Vidarbha Industries Power Limited {VIPL)

Rosz Power Supply Company Limited (RPSCL)

Rajasthan Sun Technique Energy Private Limited (RSTEPL)

B. Details of transactions durlng the year and closihg balance at the end of the year:

Particulars March 31, 2018

Transactions during the year:

Reimbursement of expenses
R Power -

Expensas Incurred on our behalf
R Power -

Sundry Advances taken (net)
R Power -

Sundry Advances refund (net)
R Power 1,88,338

ICD Given
Rpower 28,20,243

Refund of ICD Given
Rpower 3,53,767

Partlculars March 31, 2018
Closing balance

Outstanding Payable
R Power -

Depaosit receivable
Rpower 24,656,476

Rupees in '000

Year ended.

March 31, 2017

25

26

Rupees in ‘000

March 31, 2017

94,500

836

67,000

85,000

Rupe&s In '000
March 31, 2017

1,868,338

The above disclosure does not include transactions with public utility service providers, viz. electricity,

telecommunications in the | course of business.
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6) Earnings per share:

Particulars

Profit avallabla to equity shareholders

Profit after tax (A) (Rupees in ‘000)
Number of equity shares

Weighted average number of equity shares outstanding (Basic) (B)
Baslc and diluted earnings per share (A/B) (Rs.)
Nominai value of an equity share (Rs.)

7) Income taxes

Year ended
March 31, 2018

(3.70,137)
100,000

(3.701)
10.00

The reconclillation of tax expense and the accounting profit multiplied by tax rate :

Particulars
Profit before tax

Tax at the Indlan tax rate of 26.75%
Tax losses for which no deferred income tax was recognised

Income fax expense

B) Fair valuc measurerments

(a) Financial instruments by category

March 31, 2018
(3,70,137)
(95,310}
(85,310)

Year ended
NMarch 231, 2017

(15,084)

100,000
(150.84)
10,00

March 31, 2017
(116,084)
(4,661)
4,661

The Company does hot have any financlal assets or liabilitiss which are measured at FVTPL or FVOCI.

Financial assets

Security deposits
Non-ceurrent bank balances
Cash and cash equivalents
Dues from Hoelding Company

Advance recoverable in cash of in kind

Total financial assets

Financial liabilitics
Borrowing

Security deposits received
Retention money payable
Dues to Holding Company
Trade Payable

Cthers

Total financial liabilities

(b) Fair value hierarchy

March 31, 2018

3,745

30,226
24,66,476

26,00,447

29,689,800
100

175
20,244
16,045
30,36,365

Rupees in ‘00D
March 31, 2017

3,745
20,418
2,453

2156
26,832

100

287
1,868,338
10,482
1,998,217

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are
disclosed in the financlal staterents. To provide an indication about the reliability of the inputs used in determining

falr velue, the company has ciassified its financial instruments into the three levels prescribed under the aceounting

standard. An explanation of each level follows undemeath the table.
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(c) Valuation technique used to determline fair values

The carrying amount of current financial assets and liabilities are considered to be the seme as their fair values, due to
their short tern nature,

The fair vaiue of security deposits and borrowings has been considered same as carrylng value since there have not bean
any material changes in the prevailing interest rates. Impact on account ef changes in interest rates, if any has besn
considered immatsrial.

Note
Lavel 1 : Level 1 hierarchy includes financlal instruments measured using quotsd prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for exampla over-the-counter
derivatives) is determined using valuation tachniques which maximise the use of observable market data and rely as little
as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrumant is included in level 2.

Leval 3: If one or mare of the significant inputs is not based on observable market date, the instrument is included in level
3. This is the case for unlisted equity securities which are included in level.

There were no transfers between any levels durlng the year.

9) Financlal risk management
The Company’s business activitics expose It to a variety of financial risks, namely liquidity risk, market risks and credit

risk.

Risk Exposure arising from Measurement Management

Credlt Risk Cash and cash equivalents, Aging analysis Divers/ficefion of bank
financial assets measured at deposits, leiters of credit
amortised cost,

Liquidity Risk Borrowings and other liabilities Rolling cash flows Avallabllity of committed

forecasts credit llnes and borrowing
facdilitias

(a) Credit risk

The company is exposed to credit risk, which is the risk that counterparty will default on its contractual obligation
resulting in a financial loss to the company. Gradit fisk arises from cash and cash equlvalents and finandial assets
carried at amortlsed cost

Credit risk management

Credit risk is managed at company level depending on the policy surreunding credit risk management. For banks and
financlal insfitutions, only high rated banksfinstitutions are aceepted. Generally all policies surrounding credit risk
have been managed at company level,

(b} Ligquidity risk

Prudent liquidfty risk management implies maintzining sufficient cash and marketable securities and the availability of
funding through an adequate amount of committed credit facllities to meet obligations when due and to clase out
market positions. Dus to the dynamic nature of the underlying businesses, company treasury maintains floxibility in
funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the company’s liquidity position end cash and eash equivalents on the
basis of expected cash flows. This is generally carried out at local leval in the operating companles of the company in
accordance with practice and limits set by the company.

Maturifles of financial liabilities
The amounts discloged in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal their carrying balapces ggrtheimpact of discounting is not significant,
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10)

11)

12)

Rupees in ‘00D

arch 31, 201 g oY ol
Financial liabilities
Security deposits received 100 - - 100
Retention money payable 175 - - 176
Trade Payables 20,244 - - 20,244
Others 16,046 - - 186,046
Total flnanciat liabilities 36,565 - - 36,565
Rupees in 000
ach 31, 2017 Lot et e P
Financial llabliities
Security deposits received 100 - - 100
Retention money payable 288 ~ - 288
Dues to Holding Company 1,868,338 - - 1,88.338
QOthers 10,452 - - 10,492
Total financlat labHities 1,009,218 - - 1,99,218

Capital Management

(a) Risk Management

The company’s objectives when managing capital are to safeguard the company's abllity to continue as a going
concern in ordet to provide returns for shareholders and bensfits for other stakeholders and to maintain an optimal
capital structure to raduce the cost cf capital. In arder to maintain or adjust the capital structurs, the company may
adjust the amount of dividends paid to sharecheldars, return capital to shareholders, issue new shares or scll assets to
reduce debt,

The Company monitors capital on basls of total equity on a periodic basis. Eguity comprises all components of equity
includes the fair value impact. The following table summarizes the capital of the Group:

Rupecs In ‘000
March 31, 2017
1,586,405
1,58,405

March 31, 2018
Equity (2,11,732).
Total ' (2,11,732)

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosurs of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2008" is based on the information aveilable with the Company regarding the status of registration of such vendors
under the sald Act. There are no averdue principal amourts / Interest payabie amounts for delayed payments to such
vendors at the Balance Sheet date, There are no delays In payment mads to such suppliers during the year or for any
earlier yoars and accordingly there is no interest paid or outstanding interest in this regard in respect of paymonts
made during the year or brought forward from previous years.

Balances appearing under the heads Loans & Advahcaes and Current Liabilities ate as per baoks of accounts and as
such are subjsct to consequential adjustments, if any which may arise on receipts of confirmations and/or completion
of reconciliations.



Reliance Natural Resources Limited
Notes to the financlal statements as of and for the year ended March 31, 2018 (Continued)

13) As thare are no employees, provision towards gretuity and leave encashment has not been considered in the
accounts as per the recommendations of Accounting Stendard 15 — Employee Benefits,

14) There are no reportable segments under Accounting Standard 17 ‘Segment Reporting’ issued as prescribed by
Companles (Accounling Standard) Rules, 2006.

15) In the opinlon of the Board, Current as well as Non-current Assets have a valus on realization In the ordinary course of
busincss, at least squal to the amount at which they are stated.

16) Changes in Llabllitles arising from financing activities:

Disclosure pursuant to para 44 A {0 44 E of Ind AS 7 - Stalement of cash flows

Rupees in ‘000

Year Ended Year Ended
Particulars March 31,2018 March 31,2017
Long term Borrowings
Opehing Balance - -
Availed durlng the year/period 29,99,800 -
Repaid During ‘he year/period - -
Closing Balance 20,99,800 -
17) Previous year's flgures are regrouped / reclassificd, wherever nevessary.
For S M M P & Associates For and on behalf of the Board
Chartered Accountants
Firm Registration No: 120436W
-
Chintan 8hah Paresh Rathod Murli Manohar Purohit
Partner Director Diractor
Membership No. 18872 Din No. 00004357 Din No. 07882151
Date : April 17, 2018 Date ; April 17, 2018

Place : Mumbai . Place : Mumbai
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