CHATURVEDI ESHAH P

Chartered Accountants

Independent Auditors’ Report

To the Members of Reliance Green Power Private Limited

Report on the Indian Accounting Standards (Ind AS) Financial Statements
Opinion

We have audited the Financial Stalements of Reliance Green Powcer Private Limited (“the Company™),
which comprise the balance sheet as at March 31, 2019, the statement of Profit and Loss (including Other
Comprehensive Income), statement of changes in cquity and statement of cash flows for the year then
ended, and notes to the financial statcments, including a summary of signilicant accounting policies and
other cxplanatory information. (hereinafter referred to as “the Ind AS financial statements™).

In our opinion and to the best of our information and according (o 1he explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a (rue and fair view in conformity willi the accounting principles generally accepted in india, of
the state of aftairs of the Company as at March 31, 2019, its loss, changes in equity and its cash flows for
the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10} of the Compunies Act, 2013 (“the Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilitics for the Audit of the llinancial Statements section of our report.
We arc independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartcred Accountants of India together with the ethical requirements that are relevant to our andit of the
Iinailcial statemcents under the prowisions of the Act and the Rules thereunder, and we have fulfilied our
other ethical responsibilities in accordance with those requirements and the Code of Ethics. We believe
~ that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
andit of the Ind AS financial statcinents of the current period. These matiers were addressed in the cortext
of our andit of the Ind AS financial statements as a wholc, and in forming our opinion thereon, and we do
not provide a separale opinion on these matters. We have determined that there are no Key Audit Matters
to communicatle in our report.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexures to Board’s Report, but
does not include the financial statements and our auditor's report thereon.

Our opinion en the Ind AS financial statemen(s does not cover the other information and we do not
cxpress any form ol assurance conclusion thereon. Tn connection with our audit of the Ind AS [inancial
statcments, our responsibility is to read the other information and, in doing so, consider whcther the other
informaltton is materially inconsistent with the Ind AS financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. Tf, based on the work we have performed, we
conclude that there 1s a material misstatement of this other information; we are required to report thar fact.
We have nothing to report in this regard.

Managemen(’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is respousible for the matters stated in section 134(5) of the Act with
respect to the preparation of thesc Ind AS financial statements that give a {rue and fair view of the
financial position, financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally aceepted in India, including the accounting Standards
specificd under section 133 of the Act. This responsibility also includes maintepance of adeguate
accounting records in accordance with the provisions of the Act for safegnarding of the assets of the
Company and for preventing and detecting {rauds and other irregularities; selection and application of
appropriale accounting policies; making judgments and cstimates that are reasonable and prudent: and
design, implementalion and maintenance of adequate internal financial controls, that were oporating
effectively for ensuring the sccuracy and completeness of the accounting records, relevanl to the
preparation and presentation of the financial statement that give a true and fair view and are fice from
material misstatement, whether due to [raud or error.

In preparing the Ind AS financial statements, managemcent is responsible for asscssing the Company’s
ability to continue as a going concern, disclosing, as applicable, matiers related to going concern and
using the going concern basis of accounting unless management either intends o liguidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditors’ Responsibility for the Audit of the Financial Statements

Our objeclives arc to obtain rcasonable assurance about whether the Tnd AS financial stalements as a
whole are free {Tom material misstalement, whether due Lo fraud or crror, and to issue an auditor's e port
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with SAs will always detecl a material misstalemenl when il exists.
Misstatements can arise from fraud or error and are considered material il individually or in the
apgregate, they could reasonably be expeeted to influence the cconomic decisions of users taken on the
basis of these financial statements.

Continuation sheat...
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As part ol an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the [inancial statements, whether due to fraud
or crrox, design and perform audit procedires responsive to those risks, and obtain audit evidence that
is sufficient and appropriale to provide a basis for our opinion. The risk of not detecting a material
fuisstalement resulting trom fraud is higher than for onc resulting from errer, as fraud may involve
collusion, lorgery, intentional omissions, misrepresentations, or the override of intcrnal control,

* Obuain an understanding of internal control relevam to the audit in order to design audit procedures
that are appropriate in the eircumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effeciivencss of such controls.

¢ EBvaluatc the appropriateness of accounting policics used and the rcasonablencss of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s usc of the going concern basis of accounting and,
based on the audil evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability (o continue as a going concern. Tf
we conclude that a material unceriainty exists, we are required to draw aitention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, 10 modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, [ulure events or conditions may cause the Company to cease 1o continne as a going
COMICCI.

* Lvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
marmer that achieves fair preseniation.

We comnumicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficicncies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requircments regarding independence, and to communicate with them all relationships and other
nmatters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Continuation shest...
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From the matlers communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matler or when, in exiremely rare circumsiances, we determing that a matter
should nol be communicated in our report because the adverse consequences of doing so would
rcasonably be expected to outweigh the public interest benefils of such communication.

Repaort on Other Legal and Regulatory Requiremenis

As required by the Companies {Auditor’s Report) Order, 2016 (“the Qrder™), issucd by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexurce A a stalement on the matters specificd in paragraphs 3 and 4 of the Order, to the extent
applicable.

As regquired by Section 143(3) of the Act, we rcport that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) It our opinion, preper bocks of account as required by law have been kept by the C ompany so far
as it appears from owr examination of those books;

¢) The Balance Sheet, the Statement o Profit and Loss, the Cash Flow Statement and Statcment of
Changes in Liquity dealt with by this Report are in agreement with the books of account;

d} In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under scetion 133 of the Act, read with Rule 7 of the Companies { Accounts)
Rules, 2014:

e) On the basis of the written representations received [rom the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164(2) of the Act;

) With respect to the adequacy of the internal financial controls with respect to financial statements
of the Company and the operating effcctiveness of such controls, refer (o our separate Report in
“Anpexure B

) Wilh respect to the other matlers to be included in the Anditor’s Report in accordance with the
requirenients of section 197(16) of the Act, as amendad.

1 our opinion and to the best of our information and according to the cxpectations given (o us,
the Company has nol paid any remuneration 1o any of its directors during the year.
enee, the requirement of the Company for compliance under this section is not applicable.

Continuation sheet...
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by With respect to the other matters to be inchided in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

i. There were no pending litigations which would impact the financial position of the Company.

it.  The Company did not have any long term conlracts including derivative contracts for which
there were any material foreseeable losscs.

iii. Therc were no amounts which were required to be transferred to the Investor Education and
Protcction Fund by the Company during the year ended March 31, 2019,

For Chatarvedi & Shah LLP
Chartered Accountants
Finn Registration Neo. 101720W W 100355

Lalit R. Mhalsekar
Partner
Membership No: 103418

Place: Mumbal
Date: May 235, 2019

Continuation sheet...
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Annexure “A” to the Independent Auditors’ Report

Referred to in our Anditors’ Report of cven date to the members of Reliance Green Power Private
Limited on the Tnd AS financial statements for the year ended March 31, 2019

Page 1 of 3

{0 The Company does not hold any fixed assets (including capiral work-in-progress) during the year
ended March 31, 2019, Therefore, the provisions of Clausc 3(i)(a), (iXb), (1)¢) of the said Order
are not applicable 1o the Company.

=l

(i1} The Conmpany docs not have any inventory. Lherefore the provisions of clause 3 (ii) of the said
Order are not applicable 1o the Company.

(i} In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecurcd, to any company, firm, limited Hability partnerships
or other party covered in the regisier maintained under Section 189 of the Act. Therefore, the
provisions stated in paragraph 3(iti}a), (b) & (¢} of the Order are not applicable 0 the Company.

(iv}  Based on information and explanation given to us in respect of loans, invesiments, puaranices and
securities, the Company has complicd with the provisions of Section 185 and 186(1} of the Act,
Further, as the Company is engaged in the business of providing infrastructural facilities hence,
the provisions of Section 186[except for sub-section (1)] are not applicable to it.

{(v) The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed therc under to the extent notificd. During the year
under audil, no order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any other Ttibunal.

{vi) The Central Government of India pursuant to the Companies (Cost Records and Audit)
Amendment Rules, 2014, (*Rules”™) has prescribed the maintenance of cost records under sub-
section (1} of Scction 148 of the Act, 2013. However, the Rules arc not applicable to the
Company, as the Company has not started commercial operations. Thercfore, the provisions of
Clause 3(vi} of the said Order arc not applicabie 1o the Company.

{vii} {a) According to the information and explanations given 1¢ us and the records of the Company
examined by us, In our opinion, the Company is generally regular in depositing the undisputed
statutory dues including provident fund, cmployees® slale insurance, income-tax, sales tax,
service tax, Goods and Service tax, customs duty, excise duly, value added tax, cess and any
other material statutory ducs, as applicable, with the appropriate authorities. Therc are no
undisputed amounts payable in respect of such applicable statuiory dues as at March 31, 2019 for
a period of more than six months from the date they become payable.

Continuatien sheat...
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Annexure “A” to the Independent Auditors’ Report

Referred to in our Anditors’ Report of even date to the members of Reliance Green Power Private
Limited on the Ind AS financial statements for the year ended March 31, 2019

Pare 2 of 3

{b} According 1o the information and explanations given to us and the records of the Company examined
by us, there are no ducs of income-tax, sales-tax, service-tax, Goods and Service tax, customs
duty, excise duty and value added tax as at March 31, 2019 which has not been deposited on
account of any dispute.

(vii))  According to the records of the Company cxamined by us and the information and explanation
oiven ta us, there are no dues to financial institutions, banks, Government and debentare holders,
Henece the question of default in repayvment does not arise.

(1x} In cur opinion and according to the information and explanations given to us, the Company has
not raiscd any moneys by way of initial public offer or further public offer (including debt
instruments) and term loans during the year under audit. Thercfore, the provisions of Clause 3
(ix) of the said order arc not applicable to the Company.

(x) During the ¢ourse of our cxamination of the books and records of the Company, carried out in
accordance with the generally accepted audiling practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
[raud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by (he management.

{xt) The Company has not paid any managerial remuneration, hence the provision of section 197 is
not applicable; and henee the requirement of the clausc 3(xi) of the Order is not applicable,

{xii}  In our opinion and according (o the information and explanations given Lo us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3(xii} of the Order are not applicable
to the Company.

{xiii)  [n our opinion and according to the information and cxplanations given to us, all transactions with
the related parties are in accordance with the provisions of Sectien 177 and Section 188 of the
Act. The details of related party transactions have been disclosed in the Ind AS financial
statements as requited under Indian Accounting Standard (Ind AS) 24, Related Parly Disclosures
specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under
Seclion 133 of the Act

{(x1v)  During the ycar, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence the provision of clause 3(xiv} of the
Order is not applicable to the Company.

Continuation sheet...
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Anncxure “A” to the Independent Auditors® Report

Referred to in our Auditors® Report of even date to the members of Reliance Green Power Private
Limited on the Ind AS financial statements for the year ended March 31, 2019

Page 3 nf 3

(xv)  In our opinion and according to the information and explanations given to us, during the year the
Compuny has not entered into any non-cash iransactions with its Directors or persons connceted
to ils Dircctors.Hence the provisions of clause 3{xv) of the Order are not applicable to the
Company.

(xvi}  Accerding to the information and explanation given to us, the Company is not required to be
registered under Section 43-IA of the Ressrve Bank of India Act, 1934, Hence the provisions of
clause I(xvi) of the Order are not applicable to the Company,

For Chaturvedi & Shah LLP
Chartered Accountants
Firm’s Registration No: 101720W/ W100353

Lalit R, Mhalsekar
Partner
Membetship No: 103418

Place: Mumbai
Date: May 25, 2019

Gontinuation sheet...
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Annexure ‘B’ to Independeni Auditors® Report

Referred to under the heading “Report on other legal and regulatory requirements” of our
Independent Auditors’ Report of even date to the members of Reliance Green Power Privaie

Limited on the financial statements for the year ended March 31, 2019
Page | of 3

Report on the Infernal Financial Contrels under Clause (i) of Sub-section 3 of Section 143 of the
Companies Acl, 2013 (“the Act™

I.  We have audited the intemna!l financial controls with respect to the tinancial statcments of Reliance
Green Power Private Limited (“the Company™) as of March 31, 2019 in conjunction with our audit
of the financial statements ol the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsiblc for establishing and maintaining {nternal financial
controls based on the internal control with respect to financial statements criteria established by the
Company considering the essential components of intcrnal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities includc the design, implementation and
maintenance of adequate intemnal financial controls thal were operating effectively for ensuring the
orderly and cfficient conduct of ils busincss, including adherence to company’s policies, the
safeguarding of its assets, the prevenlion and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's inlernal financial controls with respect
to financial statcments reporting hased on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance
Note™) and the Siandards on Audiiing, issued by ICAL and deemed to be prescribed under section
143(10) of the Act, 1o the exient applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartercd Accountants
ol India. Thosc Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the andit 1o obtain reasonable assurance abour whether adequate inlernal
financial controls with respect to financial statcments was established and maintained and if such
conlrols operated cffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
tinancial controls system with respect to [Inancial statements and their operating effectiveness,

Gontinuation sheet...
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Anmnexure ‘B’ to Independent Auditors® Report

Referred to under the heading “Report on other legal and regulatory requirements™ of our
Independent Auditors® Report of even date to the members of Reliance Green Power Private

Limited on the financial statements for the year ended March 31, 2019
Page 2 of 3

4. Owr audit of intemal financial centrols with respect to financial statements included obraining an
understanding of internal financial controls with respect to financial statements, assessing the sk
thal a material weakness exists, and testing and evaluating the design and operating etfectiveness of
internal contrel based on the assessed risk. The procedures selected depend on the auditor's
Judgement, including the assessment of the visks of material nisstalement of the financial statements,
whether due to fraud or error.

5. We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis
for our audil opinion on the Company’s internal financial controls system with respect to financial
staternenis.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal [inancial control with regpect to financial statements is a process designed (o
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpeses in accordance with generally accepted accounting
principles. A company's internal [inancial control with respect to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transaclions and dispositions of the assets of the company; (2)
provide reasonable assurance that transaclions arc recorded as necessary to permil preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and cxpenditres of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasomable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the {inancial statements,

Inherent Limitations of Internal Financial Controls with respect te the Financial Statements

7. Because of the inherent limitations of internal financial conirols over financial reporting, including
the possibility of collusion or improper management override of controls, material misstaicments due
te error or fraud may occur and not be detected. Also, projections ol any evaluation of the internal
financial controls with respect to financial statements te future periods are subject to the risk thal the
internal financial control with respect to financial statements may become inadequaie because of
changes in conditions, or that the degree of compliance with the policies or procedurcs may
delcriorate.

Continuation sheet...
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Annexure ‘B’ to Independent Auditors’ Report

Referred to under the heading “Report om other legal and regulatory rcquirements” of our
Independent Auditors” Report of even date to the members of Reliance Green Power Private

Limited on the financial statements for the year ended March 31, 2019
Puge 3 of 3

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with respect to financial statements and such intemal financial controls with respect 1o
[inencial statements were operating effectively as at March 31, 2019, based on the internal eontrol
with respect to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chatarvedi & Shah LLP
Chartered accountanls
Finm Registration No; 101720W/W 100355

Lalit R. Mhalsekar
Partner
Membership No. 103418

Place: Mumbai
Date: May 25,2019

Continuation sheet...



Reliance Green Power Private Limited
Balance Sheet as at March 31, 2019

As at
March 31, 2018
Rupees In '000

'As at
March 31, 2018
Rupses in ‘000

Particulars Note
No.
ASSETS
Non-current assets
Financial assels
Other financial assets 31
~ Other non-current assets 3.2
Total non-current assets
Current assets
Financial assets
Cash and cash squivalents 3.3(a)
Loans : 3.3(b}
Total current assets
Total Assets
- EQUITY AND LIABILITIES
Equlty
Equity share capital 3.4
Other equity .
Instrument entirely equity in nature 3.5
Reserve and surplus 3.6
Total equity
Liabilities
Current liabilifies
Financial liabilities
Bomrowings 3.7(a)
Other financial liabilities 3.7(b}
' Total current liabiities
Total Equlty and likilities
Significant aceounting policies 2
Notes on financial statements {1to 15

20 20
16,707 16,707
16,727 16,727

i

|

49 678 :
84,545 85,845
84,594 86,523
101,321 103250
257 257
232 232
62,976 65,976
63,465 66,465
36,600 36,600
1,256 . 185
37,856 36,785
104,321 103,250

The accompanying notes are an integral part of these financial statements.

As per our attached report of even date.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No 101720W/MW 100255

Lalit R Mhalsekar
Partner _
Membership No.103418

Date : May 25, 2019
Place: Mumbai

For and on behalf of the Board of Directors

Ravi Géhany Umesh Agrawal
Directar Director )
(DIN:07319550) (DIN: 02908684)

Date : May 25, 2019
Place: Mumbhai
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Reliance Green Power Private Limited
Statement of Profit and Loss for the year ended Marchk 31, 2019

Note Year ended Year ended
Particulars No March 31, 2019 March 31, 2018
) Rupees in "000 Rupees in '000
Revenue from Operations - -
Tofal Income - B
Expenses
Other expenses . 3.8 3,000 912
Total expenses 3,000 012
Profit/(Loss) before tax {3,000} {912)
Income tax expense
Current tax . - -
Deferred tax - -
Profit/{Loss} far the year (A) {3,000) {912}
Other Comprehensive Income
Items that will not be reclassified io profit or loss - -
QOther Comprehensive Income for the year (B) - N
Total Comprehensive Loss for the year {A+B) {3,000) (212)
Eamings/{Loss) per equity share: {Face value of Rs. 10 sach) :
Basic / Dliuted (Rupees) ) 8 {116.53) (35.42)
Sigrificant accounting policies 2
Notes on financial statements ’ 1fo15

The accompanying notes are an integral part of these financial statemants
As per our attached report of even date.

For Chaturvedi & Shah LLP For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No 101720W/W 100355

Lalit R Mhalsekar Ravi'Gelani Umesh Agrawal
Partner Directar Eirector
Meambership No.103418 (DIN:D7319550) (DIN: 02908684}
Date : May 25, 2019 Date : May 25, 2019

Fiace: Mumbai Place: Mumbai




Raliance Green Power Private Limited
Cash Flow Statement for the year ended March 31, 2019

Particulars

(A} Cash flow from/{used in) operating activitios:
Met Loss bafors tax

Year ended
March 31, 2019
Rupeess in '000

Year ended
March 31, 2018
Rupess in 000

{3.000) (912)
Cperating profit/{loss) befora working capital changes (3.,000) {912)
Adustments for:
Firancial Assats 1,300 T7.414
Financial Liabilibies 1,071 {825}
2,31 6,599
Met Cash from operating activiites (EZQ} 5,677
{B) Cash flow from investing activities:
Proceeds from sale of investments in equity shares - 500
Net Cash from investing activities - 600
{C} Cash flow from financing activities;
Inter corporate deposit received 850 850
Inter corporate deposit from Related Parties refunded {850) {6,702}
Net Cash financing activities - {5.852)
Net increasef{decreasa) In Gash and Cash equivalents {(A+B+C} {629) 425
Cash and Cash equivalents at the beginning of the year:
Bank Balance - current account 678 253
Cash and Cash equivalents at the end of the year:
Bank Balance - current account 49 678

The accompanying notes are an integral part of these financials statements.

As per our attached report of even date.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Ragistration Na 101720 100355

Lalit R Mhalsakar Ravi Gehani

For and on behalf of the Board of Directors

Partnar

Membership No.103418

Date : May 25, 2019
Flace: Mumbai

Umesh Agrawal
Directde Diractor
(DIN:07319550) {DIN: 02803584}

Date : May 25, 2019
Flace: Mumbai
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Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019

1} General information

2)

Reliance Green Power Private Limited is a company incorporated under provisions of Companies Act, for the
development of Solar Power Plant in the State of Rajasthan.

The Company is a private limited company which is incorporated and domiciled in India under the provisions of the
Companies Act. The registered office of the Company is located at H Block, 1st Floor, Dhirubhai Ambani Knowledge
City, Nawvi Mumbai - 400710,

The Company is developing 150 MW Solar Power Plant in the Stats of Rajasthan.

These financial staterments were autherised for issue by the beard of directors on May 25, 2019.

Significant accounting policies:
2.1 Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial stalements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

{a} Basis of preparation
Compliance with Indian Accounting Standards

The financial statemesnts of the Company have been prepared in accordance with Indian Accounting Standards
{"Ind AS") notified under the Companies {Indian Accounting Standards) Rules, 2015 and relevant provisions aof
the Companies Act, 2013 {"the Agt™,

The financial statements are presented in ‘Indian Rupees’, which is also the Company’s functionai currency.

(b} Historical cost convention

The financial statements have been prepared under the historical cost convention, as modified by the following:
I. Defined benefit plans — plan assets that are measured at fair value;

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market paricipants at the measurement date. The Company uses valuation technigques that are
appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unohservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole;

i. Level 1 — Quotled (unadjusted) market prices in active markets for identical assets or liabilities

ii. Level 2 — Valuation technigues for which the lowest level input that is significant io the fair value
measurement is directly or indirectly observable

i. Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
megasurement e is unobservable.

Current vis-a-vis non-current classification

The assets and liabilities reported in the balance sheet are classified on a “current/non-current basis”, with
separate reporting of assets held for sale and liabilities. Current assets, which include cash and cash equivalents,
are assets that are intended to be realized, sold or consumed during the nommal operating cycle of the Company
or in the 12 months following the balance sheet date; current liabilities are liabilities that are expected to be
settled during the normal operating cycle of the Company or within the 12 monihs following the close of the
financial year.




Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

{c) New Standards or interpretations issued hut not yet effective :

{d}

The Company will apply the following standard for the first time for its annuai reporting period commencing 1%
April, 2019:

Ind AS 116 - Leases

Ind AS 118 " Leases” was notified on March 30, 201$ and it replaces Ind AS 17 Leases. Ind AS 116 is effective for
annual perfeds beginning on or after April 1, 2012, It sets out the principles for the recognition, measuramert,
presentation and disclosure of ieases and requires lessees to account for all leases under a single on-balance
sheet model similar to the accounting for finance leases under Ind AS 17. Lessor accounting under Ind AS 1186 is
substantially unchanged from teday’s accounting under Ind AS 17,

Ind AS 116 requires lessees and lessors to make more extensive disclosures than under Ind AS 17,

On March 30, 2019, the Ministry of Corporate Affairs (MCA) notified certain other amendments to Indian
Accounting Standard (Ind AS), as below, as part of the Gompanies (Indian Accounting Standards) Second
Amendments Rules, 2018, These other amendments come inta force on April 01, 2019,

Since as on the balance sheet date, the Company doss not have any Lease arrangement hence there is no
impact on the Ind A3 financial statements on the application of the above standard.

Ind AS - 12 “Income taxes”, Appendix C - Uncertainty over income tax treatments

The appendix explains how to determine the probability of the relevant tax authority accepting each tax treatment,
or group of tax treatments, that the companies have used or plan to use in their income {ax fifing which has to he
considerad to compute the most likely amount or the expected value of the tax treatment when determining
taxable profit (tax loss), fax bases, unused tax losses, unused tax credits and tax rates.

Ind AS - 12 “Income taxes”

The amendment clarifies that an entity shall recognize the income tax consequences of dividends in profit or loss,

other comprehensive income or equity according to where the entity originally recognized those past transactions
or events.

Ind A5 - 19 “Employee benefits”, Plan amendment, curfailment or settlement

The amendments require an erdity:
. to use updated assumptions to defermine currant service cost and net interest for the remainder of the
period after a plan amendment, curailment or settlement; and

. ta recognize in profit or loss as part of past service cost, or a gain or loss on setflement, any reduction in
& surplus, even if thaf surplus was rot previously recognized because of the impact of the asset ceiling.

Since as on the balance sheet date, the Compan}; does not have any employees hence there is no impact on the
Ind AS financial statements on the application of the above standard.

Ind AS - 23 “Borrowing costs™

The.amendments clarify that if a specific borrowing remains outstanding after the related qualifying asset is ready
for its intended use or sale, it becomes part of general borrowings.

The effective date for adoption of amendments as per Companies (indian Accounting Standards) Second
Amendment Rules, 2019 is annual periods beginning on or after April 01, 2049, The Company will adopt the
standard on April 01, 2018 and is in the process of evaluating the impact on account of above amendment on its
financial statements and will accordingly consider the sama from period beginning April 01, 2019.

3ince as on the balance shest date, the Company does not have any borrowing cost on qualifying aszet, hence
there is no impact an the Ind AS financial statements on the application of the above standard.

Recent accounting prenouncements

Change due to transition te Ind AS 115- Revenue from Contract with Customers The Ministry of Corporate
Aifairs (MCA) has nofified the Companies (Indian Accounting Standards} Amendment Rules, 2018 on 28th March
2018 which include Indian Acsounting Standard {Ind AS} 115 in respest of ‘Revenue from Contracts with
Customers’ which has replaced inter alia, the existing Ind AS.18 'Revenue’ and is mandatory for reparting periods
beginning on or after 1st April 2018,

The Company has applied Ind AS 115 prospactive:




Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 {Continued)

{e)

(H

(a)

(h)

(i}

Foreign currency translation:
Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency'). The financial statements
are presented in ‘Indian Rupees’ (INR), which is the Company's functional and the Company’s presentation
currency

Transaciicns and balances

(i) Foreigh currency transactions are translated inte the funciional currency using the exchange rates
prevailing at the dates of the transactions.

(i} All exchange differences arsing on reporting of shart term foreign currency monstary items at rates
different from those at which they were initially recorded are recognised in the Statement of Profit and
Loss.

{iil) Non-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions f exchange rate at which transaciion is actually effected.

Borrowing costs | .

Borrowing costs include costs that are ancillary and required as per the terms of agreement. Borrowing cost that
are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such
assets. A gualifying asset is ane that necessarily takes substantial period of time to get ready for its intended use.
All other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

Impairment of non-financial assets

Assets which are subject to depreciation or amortisation are tested for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds Its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use.

Cash and cash gquivalents

‘For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on

hand, demand deposits with banks, short-term balances {with an originat maturity of threa months or less from
date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in valus.

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instruments of another entity.

Investments and other financial asseots
i. Classification

The Company classifies its financial assets in the following measurament categaries:

- those to be measured subsequently at fair value {sither through other comprshensive income, or
through profit or loss), and

- those measured at amertised cost.

The cléssification depends on the eniity's business model for managing the financial assets and the
confractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or [oss or other
comprehensive income. For investments in debt instruments, this will depend on the business medel in
which the investment is held. For investments in equity instruments in subsidiaries, the Company has made
an jrrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

The Company reclassifies debt investments when and only when its business modeat for managing those
assets changes.

S R S




Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

il

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fai value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaclion costs of financial assets carried at fair value through profit or loss are
expensed in profit or logs,

Amortised cost: Assets that are held for collaction of contractual cash flows where those cash flows
represent solely payments of ptincipal and interest are measured at amortised cost. A gain or loss on a debt
investiment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is
derecognised or impaired. Interest income from these financial assets is included in finance income using
the effeclive interest rate method.

Fair value through other comprehensive income (FVOQCI). Assets that are held for collection of
confractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at FVOCI. Movemnents in the carmying amount are taken
through OCI. except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OC| is reclassified from equity to profit or
loss and recegnised in other gainsf {losses), Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through profit or loss (FVPL): Assets that do nol meet the criteria for amortised cost or FYQC]
are measured at FYPL. A gain or loss on a debt investment that is subsequently maasured at fair value
through profit or loss is recognised in profit or loss in the period in which it arises. Interest incoms from
these financial assets is included in other income.

Equity investments: The Company subsequently measures all squity investments in subsidiaries at fajr
value. The Company’s management has elected to present fair value gains and losses on equity
investments in other comprehensive income, there is no subsequent reclassification of fair value gains and
losses to profit or loss, Dividends from such investments are recognised in profit or loss as other income
when the Company's right 1o receive payments is established. '

Changes in the fair value of financial assets at FVTPL are recognised in the statement of profit and [oss.
Impairment losses {and reversal of impairment losses) on equity investments measured at FYOC| are not
reported separately from other changes in fair value.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assels

carried at amortised cost. The impairment methodology applied depends on whether there has been a -

significant increase in credit risk.
Derecognition of financial assets
A financial asset is derecognisad only when:

i. the rights to receive cash flows from the asset have expired, or
ii. the company has transferred its rights fo receive cash flows from the asset or Has assumed an
obligation to pay the received cash flows to one or more recipient

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial assat,
the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financlal asset, the financial asset is derecognised if the company has not retained control
of the financial asset. Where the company retains control of the financial asset, the asset is continued to be
recagnised to the extent of continuing involvement in the financial asset.

Income recognition
inferest income

Interest income from debt instrurments is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset. When calcutating the effective interest rate,
the company estimates the expected cash flows by considering all the contractual terms of the financial




Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

instrument (for example, prepayment, extension, call and similar options) but does not corsider the
expected credit losses.

{j} Offsefting Financial instruments

{k)

Financial assets and liahilities are offset and the net amount is reported in the balance sheet where there is a
legally enforceable right to offset the recognised amounts and there is an infention to settle on a net basis or
realise the asset and seftle the liability simultaneously. The legaily enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty,

Contributed equity

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or oplions
are shown in equity as a deduction, neat of tax, from the proceeds.

{I) Financial liabilities

Classification as debt or equity

Debt and equity instruments issued by the company are classified as &ither financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definition of & financial liability and
an equity instrument. '

An equily instrument is any contract that evidences a residual intersst In the assels of an entity after
deducting all of its liabilities.

Initia! recognition and measurement

All financial liabilities ars recognised initially at fair value and, In the case of lvans and borrowings and
payables, net of directly attributable fransaction costs,

The Company's financial fiabilities include borrowings, dues to holding company and creditors for capital
expenditure.

Subsequent measurement
The measurement of financial liakilities depends on their classification, as described below:

Borrowings: Borrowings are subseguently carried at amortised cost; any difference between the procesds
{net of transaction costs) and the redemption value is recognised in the statetnent of profit and loss over the
period of the bormowings using the effective interest method.

Trade and cther payable: These amounts represents obligafions to pay for goods or sarvices that have
heen acquired in the ordinary course of business from suppliers, These payable ara classified as current
liabilities if payment is due within one vear or less otherwise they are presented as non-current fiabilities.
Trade and payables are subsequently measured at amortised cost using the effective interest methad.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. ¥hen an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liahility are substantially modified, such an exchange or
modification is treated as the derecognition of the origina! liability and the recognition of a new iability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss,

¥m) Provisions, Contingent Liabilities and Contingent Assets:

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required ta sette the obligation; and the amount has
been reliably estimated.

Provisions are measured at the present value of management's best esiimate of the expenditure required to
seftle the present obligation at the end of the reporting period. The discount rate used {o determine the present
value is a pre-tax rate that reflects current market assessments of the lime value of money and the risks specific
to the liability. The increase in the provision due to the passage of time is recognised as interest expensa.




Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

(n}

(o)

Contingent liahilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the ocourrence or non-occurrence of ohe ar rmore uncertain future events not
wholly within the control of the Company. A present obligation that arises from past events where it is either nat
probable that an outflow of resources will be required to settle or reliable estimate of the amount cannot be made,
is termed as contingent liability.

Contingent Assets:

A contingent agset is disclosed, where an inflow of economic benefits is probable.

Revenue recognition:

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that
future economic benafits will flow to the entity and specific criteria have besn met for each of the Company's
activities. :

Empleyee benefits:
Short-term obigations

Liabilities for wages and salanies, including non-monetary henefits that are expected % be settled wholly within
12 months after the end of the period in which the employess render the related service are recognised in
respect of employess’ services up to the end of the reporting period and are measured at the amounts expected
to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in
the balance shaat.

Other leng-term employee benefit obligations

The liabilities for eamed leave and sick leave are not sxpected to be settied wholly within 12 months after the
end of the period in whish the employees render the related servica. They are therefore measured as the
present value of expected future payments to be made in respect of sarvices provided by employeas up to the
end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustmentis and changes in actuarial assumptions are recognised
in profit or loss.

The obligaticns are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for al least twelve maonths after the reporting period, regardless of when
the actual settlement is expected to occur.

Post employee obligations

The group operates the following post-employment schemes:
- defined benefit plans such as gratuity
- defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit cbligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation is calculated annually by actuaries using the projesied unif credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting the
esfimated future cash outflows by reference to market yields at the end of the reporting period on government
bands that have terms appraximating to the terms of the related obligation.

The net interest cost-is calculated by applying the discount rate 1o the net balance of the defined henefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement
of prafit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtzilments
are recognised immediately in profit or loss as past service cost. '




Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 {Continued)

Defined confribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local
requlations. The group has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as smployee
benefit expense when they are due. Prepaid centributions are recognised as an asset to the extent that a cash
refund or a reduction in the future paymenis is available.

(p) Incoma tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income basad
on the applicable income tax rate for each jurisdiction adjusted by changes in defarrad tax assets and fiabilities
attributable to temporary differences and {0 unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at-the
end of the reporting period in the countries where the Company operate and generate laxable income.,
Management periodically evaiuates positions taken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
axpacted to be paid to the tax authoritias.

Deferred income tax is provided in full, on temporary differences arising between the tax base of assets and
liabilitias and their carrying amounts in the financial statements. Deferred income tax is also not accounted for if jt
arises from initial recognition of an asset or liakility in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reparting
pericd and are expected 10 apply when the related deferred income tax asset is realised or the deferred incorme
tax liability is setiled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to ulilise those temporary differences and losses.

Deferred fax assets and lizbilities are offset when there is a legally enforceable right to offset current tax assels
and liabilities. Current tax assets and tax liabilities are offset where the enfity has a legally enfarceable right to
offset and intends either to settle on a net basis or to realise the asset and setile the liability simultansously.

Current and deferred tax is recognised in profit or loss, excent to the extent that it relates to items recognisad in
other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive
incorne ar directly in equity, respactively,

(q) Earnings per share

Basic earnings per share
Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year.

Diluted earmings per share

Diluted earnings per share adjusts the figures usad in the determination of basic earnings per share to take into
account;

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive patential equity shares

(r) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipis or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.
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Notes to the financial statemants as of and fer the year ended March 31, 2019 (continued)

Partlewlars

3.1 Other non-current financial assets
{Unsacured and considersd good)

Securlty depasits

© 3.2 Othar nen-currant assets
{Unsecured and considered good)

Capital advances

3.3(a) Cash and cash equivalents

Balanca with banks:
In currant acceunt

3.3(b) Current Loans
(Unsecured and considered good)

Inter corporate daposits-Related paries (refar note 6)
Inter corporate deposits to Others

Laans / advances to employees

Loans f advances to related party {refer nota 6)
Loans f advances to others

Security deposits

As at
March 31, 2019
Rupees jn "000

As at
March 31, 2018
Rupees in 000

20 20

20 20
16,707 18,707
16,707 16,707
49 878
49 &73
9,837 11,097
1.700 1,700

- 0
834 1,018
2,174 1,989
70,000 ¥0,000
84,545 85,845

\




Reliance Green Power Private Limited
Notes to tha financial statements as of and for tha year ended March 21, 2018 {continued)

As at As at
March 31, 2019 March 31, 2048
Rupees in '000 Rupees in '000

3.4 Share capital

Authorised share capital

30,000 (March 31, 2018 30,0000 aquity ahares of Rs. 10 aach 30 300
: 1
Ao 300 H
tazued, sidyseribed and fully paid vp capital !
25,745 (March 31, 2018 25,7458} equity shares of Rs. 10 each fully paid.up 257 257 ;
257 257 i
3.4.1 Raconeligtion of number of agulty shares
Equity shares
Balance at the hegioning of the year 25,745 (March 31, 2018: 26,745} shares of Rs, 10 sach 357 257 :
Balance at the and of the year - 25,745 (March 31, 2018; 25,745) shares of Ra. 10 each 257 PER :

3.4.2 Termsf rights attached to eguity shares

Equity shares

The Gompany has onfy ane class of equity shares having face valus of Rg, 10 per shars. Each holder of the equity share is entlled to one vata par share. In tha event of liquridation of the

Company, the hokders of aquity shares will be entitied to mcaive the remaining assets of the Company, aftzr distribation of all preferantlal amounts.

4.3 Datails of shares held by sharcholders halding more than 5% of the agyregato shares In the Company

Ag at March 31, 2043 Ag at March 31, 2018
Mo. of Shares Parcentage of sh?ra Na. of Shares Parcantage of sh.ara
holding halding
Equity shares
Raliance Power Limited {refer note 6) 25,745 100% 25,745 1008,
25,745 100% 25,745 1040
3.4.4 Shares hald by Holging Company
Ag at Az at
March 31, 2019 Marsh 31, 2018
Equity Shares
Reliance Power Limbted (refer note 6} 257 257
{0 the above 24,744 equity share of Re. 10 sach fully paid up are hald by Rellance Power Limited, the halding
Company and 1 equity share s Jointly held by Relianca Power Limited and i nomines
257 257




Reilance Green Powar Private Limited
Notes to the finencial statemnents as of and for the year andad March 31, 2019 {continued)

Ag at As at
March 31, 2019 March 31, 2018
Rupees in *pog Rupaes in '0H)
Other equity
3.5 Ingfrumsnt entirely egquity in nature
351 Prefererllce share capital
Authorised share capital
30,000 [March 31, 2018 300,000) prefarence sheres of Re 1 each 300 300
240 300
leguad, subseribed and fully paid up capital
231,705 {March 31, 2018 231,705} equity shares of Rs. 1 each fully paid-up 232 232
232 232
3.52 Racanclliation of number of prefronce shares
Preftence shares (refar notz 3.5.30)
Balance at the beginning of tha yeer 231,705 (March 31, 201a: 231, 705) shares of Rs. 1 each 278 232
Balance at the end of the year - 231,705 (Marsh 31, 2018: 231,705} shares of Bs. 1 gach 237 F57]

3.5.3 Terms! rights attached to prefrance sharas

3.5.3{a) 7.5% Compulsory Convertible Redeamable Non-Cumulative Freforange Shares (GCRPS)
The Company shall have a call option: on SCRPE which can be exercised by the Company in one or more tranches ard in grart ar in full before the end of agreed tenure (20 yenrs} from
31.03.2014 of the sald shares, In case tha call optien |5 esercisad, CCRPS shall be redeemad at an issue price (1.9 face value and premium). The holders of CCRPS howavar, shall kave an
opfion o convert CCRPS into equily. shares.at any time during the tenuna of such sharas. At the and of tanure and to the extant the Caompany or the chareslder has not axercisad their ]
optons, CCRFS shall be compulsorfly sorverted intn squity shares, On conversion, | elther case, each CCRPS snall be converted inta one futly paid squity share of R, 10 sach at a |

premium of Rs. 930 shara. If during the terure of CCRPS, the Company declares equity dividend, CCRPS halders shall alsa be entitled to dividend an their shaves at the same rate as tha .
equity dividend and this dividend will be over and above the toupon rate of 7.5%. These praference shares shall contnue to ba NG cuimulative. ;

3.5.4 Details of shares held by sharaholifers. holding moro than 5% of the aggregata shares in the Company

Az at March 31, 2018 As at March 31, 2018
Na. of Shares Parcantage of sh?m Na. of Sharaz Percentage of shara
holding holding
Prefrence sharee
Rellance Fower Limiled {rafer note 8) 231,705 100% 231,705 100%
231,705 100% 231,705 100%
3.5.5 Bhares held by Holding Campany
As at Asat
March 31, 2019 March 31, 2018
Prefrence sharos (rofar note 5.5 50}
Reliance Power Limitad {rafar nok &) 23z 292
(231,708 prefrence share of Rs. 1 sach fully paid) .
232 232
1.5.6 Mowvement of Ingtrument entirely in the natura of equity
Frefrenee shares [refer note 3.5.3{a)
Balance at the begning of the year 242 293

Closng balance

232 232




Reliance Green Power Private Limited :
Hotes to the financlal statemnents as of and for the yaar anded March 31, 2018 {cantinuad)

Farticulars

3.8 Resarves and surplus
Balance at the end of the year

3.6.1 Bacurities premium
3.6.2 Retained eamnings

Tatal

3.68.1 Securities premlum
Balance at the beginning of the year
Balance at the end of the ysar

3.6.2 Ratained eamings
Bslanca at the beginning of the yaar
Profitf Loss for the year

Balance at the end of the year

Nature and purpose of ather reserves:
(a) Securities premium

As at Ag at
March 31, 2019 March 31, 2018
Rupees |n "000 Rupees in 000
247 061 247 06%
(184,085} (181,085}
2,976 65976
247.061 247,081
247,061 247061
(181,085) {180,173)
(3.000) {912
{184,085} (181,085)

Securities pramiurn Is ereaterd with pramium fssue of sharss, The reserve s utilised In aceardance with the provizion of the Companies Act,

2013
3.7(2) Current borrowIngs
Unsecured

Inter Corparate Daposit from Related Parties {Rafor Mote 6)
{Unsecurad Interest -free Deposits repayble within one year)

3.7(k) Other current financial liakilities
Cuas to Holding Campany
Credifars for services
Others

36,600 36,600
26,500 36,600
341
13 -
a02 185
1,256 185

§
H
H




Reliance Green Power Private Limlted

Notes to the financlal statements as of and for the year ended March 31, 2019 {continued)

Particulars

3.8 Other expenses

Rent expenses

Stamp duty and filing fees

Legal and professional charges (including shared service
charges}

Travelfing and conveyance

Year ended
March 31, 2019
Rupees in "000

Year ended

‘March 31, 2018

Rupees in '000

835 836
5 -
2,120 75
40 -
3,000 912




Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continuead)

4) Project Status:

The Company is developing 150 MY Solar Power Plant in the State of Rajasthan. Pursuant to the in-Principle
Clearance from Rajasthan Renewable Energy Corporation Limited, the Company has deposited the required amounts
to appropriate authorities. Land allocation for the project is under process. Efforts are currently on to take ownership
of the land. The company is also considering the emerging new business opportunities,

5) Details of remuneration to auditors:
Rupees in ‘000
Year ended Year ended
March 31, 2019 March 31, 2018

{a) As auditors
For statutory audit 10 10
: 10 10

6) Related party transactions:

As per Indian Accounting Standard 24 {Ind AS-24} 'Related Party Transactions' as prescribed by Companies (Indian
Accounting Standards) Rules, 2015, the Companies related partias and transactions are disclosed below:

A Parties where control exists:

Holding Company:
Reliance Power Limited {R Power)

B. Related parties with whom transactions have taken place during the year or previous year:

Subsidiaries:

RPL Sunshine Power Private Limited (RPL Sunshine) {upto February 19, 2018)
RPL Surya Power Private Limited (RPL Surya) {upto February 19, 2018)

RPL Solar Power Private Limited (RPL Solar) (upto February 19, 20183

RPL Sunlight Power Private Limited (RPL Sunlight) {upto February 19, 2018}
RPL Solaris Power Private Limited (RPL Solaris) {upto February 19, 2018)
RPL Star Power Private Limited (RPL Star) (upto February 18, 2018

Fellow subsidiaries
Reliance Cleangen Limited (RCGL)

Parties stated in {A) above has significant influence on the Company directly or indirectly,
RPL Photon Private Limited (RPHOTONPL)

RPL Sun Technigue Private Limited (RSUNTPL)
RPL Sun Power Private Limited (RSUNPPL}




Reliance Green Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

D. Detlails of fransactions during the year and closing balance at the end of the year:

Particulars

March 31, 2019

March 31, 2018

Rupees in ‘000

Rupees in ‘000

Transactions during the year:

Reimbursment of Expenses incurred by

R Power 341 -
Inter Corporate deposits Received

R Power 1,260 350
Inter Corporate deposits Received refunded

R Power - 6,702
Inter Corporate deposits Given

R Power - 10,797
Sale of Investment In wholly owned subsidiary company

RPL Sunshins {upto February 19, 2018) - 100
RPL Surya {upto February 19, 2018) - 100
RPL Solar (upto February 19, 2018} - 100
RPL Sunlight {upto February 18, 2018) - 100
RPL Salaris (upto February 19, 2018) - 100
RPL Star {upto February 18, 2018) - 100

March 31, 2019

March 31, 2018

Particulars Rupses in ‘000 Rupeas in ‘000
Closing balance
Equity share capital (excluding premium)
R Power 257 257
Preference share capital (excluding premium}
R Power 232 232
Inter Corporate deposits Received from
RCGL 36,600 36,600
Inter Corporate deposits Given to
R Power 8,537 10,797
RPL Photon 100 100
RPL Sun Technique 100 100
RPL Sunpower 100 100
Bank Guarantee issued
R Power - 300,000 300,000
Loans / advances to related party
RPL Phatan 278 278
RPL Sun Technigue 278 278
REPL Sunpawer 278 278
Other payable
R Power 341 -

{i} The above disclosures do net include transactions with public utility service providers, viz, electricity,

telecommunications in the normal course of business.




Reliance Green Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2019 {Continued)

7) Earnings per share;

Particulars

March 31, 2019

Year ended

Year ended
March 31, 2018

Profit available to equity shareholders

Profit! {ioss) after tax (A} (Rupeas in ‘000} (3,000 {912)
Number of equity shares

Weighted average number of equity shares outstanding (Basic) (B) 25,745 25 745
Basic and diluted earnings per share (A7 B) (Rs.) {116.53) {35.42)
Nominal value of an equity share (Rs.} 10.00 10.00

7.5% Compulsatily Convertible Redeemable Non-Cumulative Preference Shares had an anti-dilutive effect on
earning per shares and hence have not been considered for the purpose of computing dilutive earnings per

share.

8) [Ihcome taxes

Rupees in ‘000

The reconciliation of tax expense and the accounting prefit multiplied by tax rate ;

Particulars March 31, 2019 March 31, 2018
Profit/ {Loss} befare tax {3,000} (212)
-Tax at the Indian tax rate of 26% (2017-18: 25.75%) {780} (235)
Tax losses for which no deferred income tax was recognised {780) (235)

Income tax expense

Note: The Company has not recognized deferred tax assets on the unabsorbed losses as it does not claim the

unabsorbed losses in the income tax returns filed by the Company.

9} Fair value measurements

(a) Financial instruments by category

The Cornpany doas not have any financial assets or liabilities which are measured at FYTPL or FYOQCI. Financial
assets and liabilities which are measured at amortised cost are as follows:

Rupees in ‘000

March 31, 2019

March 31, 2018

Financial assets

Security deposits 70,020 70,020
Cash and cash equivalents 49 678
Inter corporate deposits 0,837 11,067
Inter carporate deposits to Others 1,700 1,700
Loans / advances to employees - 40
‘Loans / advances to related party 834 1,019
Loans / advances to othars 2174 1,989
Total financial assets 84,614 86,543
Financial liabilities

Loans from related parties 36,600 36,600
Creditors for supplies and services 13 -
Dues to Holding Company 341 -
Other payables an2 185
Total financial liabilities 37,856 36,785

{b) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instrumenits that
are {a) recognised and measured at fair value and (b)) measured at amortised cost and for which fair values are disclosed
in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the
company has classified its financial instruments into the three levels prescribed under the ancournting standard. An

explanation of each level follows underneath the table.




Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

(c}

(d)

Rupees in ‘000

Assets and liabilities which are measured Level 1 Leveal 2 Level 3 Total
at amoertised cost for which fair values are
disclose as at March 31, 2019

Financial assets

Security deposits - - 20 20

Total financial assets - - 20 20

Rupees in ‘000

Assets and liabilities which are measured Level 1 Level 2 Level 3 Total
at amortised cost for which fair values are
disclose as at March 31, 2018

Financial assets

Security deposits - - 20 20

Total financial assets - - 20 20

Fair value of financial assets and liabilities measured at amortised cost

Rupees in ‘000

March 31, 2019 March 31, 2018
Carrying Fair Carrying Fair
amount value amount value
Financial assets
Security deposits 20 20 20 20
Total financial assets 20 20 20 20

Valuation technique used to determine fair values

The carrying amount of current financial assets and liabilities are considered to be the same as their fair values, due
io their short term nature.

The fair value of security deposits has been considered same as carrving value since there have not been any
material changes in the prevailing interest rates. Impact on account of changes in interest rates, if any has baen
gonsidered immaterial.

Note
Level 1: Level 1 hierarchy includes financial instruments rmeasured using quoted prices.

Level 2: The fair value of financial instrurnents that are not traded in an active market {for example cver-the-counter
derivatives} is determined using valuation technigues which maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant inputs required to fair value an instrumenrt are
observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3. This I8 the case for unlisted equity securities which are included in level 3.

There were no transfers between any lavels during the year,

P el e ]
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Reliance Green Pawer Private Limited

Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

10} Financial risk management

The Company's business activities expose it to a variety of financial risks, namely liguidity risk, market risks and credit

risk.

Risk Exposure arising from Meaasurement Management
Credit Risk Cash and cash equivalents, Aging analysis Divarsification of bank
financial assets measured at deposits,
amortised cost.
Liguidity Risk Borrowings and other liabilities Rolling cash flow Availability of commitied
forecasts credit lines and borrowing
facilities

{a) Credit risk

The company is exposed to eredit risk, which is the risk that counterparty will default on its contractual obligation
resulting in a financial loss to the company. Credit risk arises from cash and cash equivalents and financial assets

carried at amortised cost

Credit risk management

Credit risk is managed at company level depending on the policy surrounding credit risk management. For banks and
financial institutions, only high rated banks/institutions are accepted. Generally alf policies surrounding cradit risk

have been managed at company level.

{b) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and availability of funding through an adequate
amount of committed credit facilities to meet obligations when due.

Management monitors rolling forecasts of the company's liquidity position and cash and cash equivalents on the
basis of expected cash flows. This is generally carried out in accordance with practice and limits set by the company.

Maturities of financial liabilities

The amounts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal their carrying balances as the impact of discounting is not significant.

Rupees in ‘000

March 31, 2019 Lesyseg;:" 1 Bit.:?g"y; o M“;:;'::“ 5 Totat
Financial liabilities

Loans from related parties 36,600 - - 36,600
Creditars for supplies and services 13 - - 13
Dues to Holding Company 341 - - 3449
Other payables 802 - - 802
Total financial liabilities 37,856 - - 37,856

Rupees in ‘000

March 31, 2018 "ei;’g" 1 Bitr‘;";eg“y;aﬁar M“’;‘Z;‘:z" 3 Total
Financial liabilities

Loans from related parties 36,600 - - 36,600
Other payables 185 - - 185
Total financial liabilities 36,785 - - 36,785

11) Capital Management

(a) Risk Management

The company's cbjectives when managing capital are to safeguard the company's ability to continue as a gaing
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to

reduce debt.

PR




Reltance Green Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

The Company monitors capital on basis of total equity on a periodic basis. Equity comprises alt components of eguity

includes the fair value impact. The following table summarizes the capital of the Group:

Rupees in ‘000

March 31, 2019 | March 31, 20138
Equity 63,465 86,466
Debt 36,600 36,600
Total 100,065 103,066

12} Segment reporting

Presently, the Company is engaged in only one segment viz 'Generation of Power' and as such there is no separate
reportable segment as per ind AS 108 'Operating Segments’. Presently, the Company's aperations are predominantly
confined in India and also all non-current assets are located in India. The Company does not have revenue from any
type of product or service or any axternal customer.

13) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2006" is based on the information available with the Company regarding the status of registration of such
vendors under the said Act. Thers are no overdue prineipal amounts / interest payable amounts for delayed payments
to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or
for any earlier years and accordingly there is no interest paid or outstanding interest in this regard in respect of
payments mads during the year or brought forward from previous years.

14) Disclosure pursuant to para 44 A to 44 E of Ind AS 7 - Statement of cash flows

Particulars

Year ended
March 31,2019

Yaar ended
March 31,2018

Short term Borrowings

Opening Balance 36,600 42,452
Availed during the vear/pariod - 850
Repaid during the year/period - {6,702)
Closing Balance 36,600 36,600

15} Previous year figures have been regrouped/ rearranged wherever necessary to confirm to the current year
classification
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