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INDEPENDENT AUDITOR'S REPORT
To the Membets of Rellance Green Power Private Limited
Raport an the Indian Accounting Standards (Ind AS) Flnancial Statements

1.

Wo have auditcd the accompanying financial statements of Reliance Grean Power Private Limited
{"the Gompany™), which comprize the Balanhce Sheet as at March 31, 2017, the Statement of Profit
and Loss (including Othar Comprehensive income), the Cash Flow Statemont and the Statement of
Changes irn Equity for the year then ended, and a summary of the significant accounfing policies and
other explanatory information,

Management's Responsibility for the Indt AS Financial Statements

2,

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparalion of these Ind AS financial statements
to give a tue and fair view of the State of affairs {financial position}, loss {financial perfarmance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indlan
Accounting Standards specifiad in the Companies {Indian Accounting Standards) Rules, 2015 (a5
amended) under Section 133 of the Act. This respansibility alsa includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the asseis of the
Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adeguate intermal financtal controls, that were
aperating effectively for ensuring the accuracy and completeness of the accounting recerds | relevant
to the preparation and presentafion of the Ind A3 financial statements {hat give a trus and fair view
and are free from matarial misstatement, whether due to fraud or envor,

Auditar's Responsibility

3.

Our responsibility is to express an epinion on thesa Ind AS financial statements based on our audil.

Wa have taken into account the provisions of the Ast, the accounting and auditing standards and
matters which are reguired to ba includad in the audit report under the provisions of the Act and the
Rules made there under.

“We conductad our audit of Ind AS financial slatements in accordance with the Standards on Audlting

spetificd under Section 143{10) of the Act and ather applicable authoritative pronouncerments issued

by the indlitute of Chartered Accountants of India. These Standards require that we comply with

e‘thiceil requirements and plan and psrfonm the audit to obtain reasonable assurance about whather
the Iid AS financial statements are free from material missiatement,

An audit involves performing procedures to obtain audit evidance about tha amounts and the
disclasuras in the Ind AS financial statements. The procedures selacted depend on the auditor's
judgmeant, including fhe assessment of the risks of matarial misstaternent of the financial staterments,
whether due to fraud or armor. In making those tisk assassments, the auditor considers internal
financial control relevant to the Company's preparation of the financial statements that give a true and
fair view in grder Lo design audit proceduras that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies u¥ed and the reasonablenass
of the accounting estimates made by the Company's Diractors, as well as evaluating the overall
presentation of the Ind AS finarcial statemeants.
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7. We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit apinion on the Ind AS financial statements.

Opinion

8, In our opinion and fo the best of our infermation and accarding to the explanations given to us, the
aforesaid Ind AS financial staterments give the information requirad by tha Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accapled
in India, of the state of affalrs {finarcial position} of the Company as at 31st March, 2017, and its loss
(financial perdformance including othar comprehensive income), its cash flows and the changes in
equity for the yaar endsd on that date,

Other Matter

9. The financial stataments of the Campany for the year ended March 31, 2016 and tha transition date
apening balance sheet as at April 1, 2015 included in these Ind AS financial statements, are based an
the previously issued statutory financial stalements for the years endad March 31, 2018 and March
31, 2015 prepared in accordance with the Companies (Accounting Standards) Rules, 2006 (as
amended) which were audited by us, on which they sxpressed an unmodified opinion dated May 13,
2016 and May 23, 2015 respectively. The adjustments to those financial statements for ke
differences in accounting principles adopted by the Company on transition to the Ind AS have been
audited by us.

Qur opinion is not mocified in rospect of this matter.
Report on Other Legal and Regulatory Requirements

10. As required by ‘the Companies {(Auditor's Report) Order, 2016°, issuad by the Central Government of
India in terms of sub-saction {11} of section 143 of the Act {hereinafter refairaed to as the “Order”), and
in terma of the infarmation and explanations sought by us and given by the Company and the books
and the records examined by us in the normal coursa of audit and to the best of cur knowledge and
bslief, we give in the AnnaxXure "A” a statement on the matters specified in paragraphs 3 and 4 of the
Order,

11. Further to our commaents In the Annexure A, and as required by Section 143 (3) of the Act, wo repert
that:

a} We have sought and ebtained all the information and explanations which to the best of our
knowledge and belief wera necessary for the purpeses of our audit.

b} In our opinion, proper books of account as reguired by law have been kept by the Company sa
far as it appears from our examinalion of those books. '

¢} The Balance Sheet, the Btatement of Profit and Loss (including other comprehensive income),

and the Cash Flow Staternent and the statement of changes in equity dealt with by this Report
are i agrasment with the books of account.

Gontinuation sheet...
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d)  In our opinion, the aforesaid Ind AS financial stadements comply with the Indian Accounting
Standards spacified under Section 133 of the Act.

e}  On the basis of the written represantations recelved from the direstors as on 31st March, 2017
taken on record by the Board of Dirgctors, none of the directors is disqualified as on
31st March, 2017 from being appointed as a director in terms of Section 164 (2) of the Act,

fy  With respect to the adeguacy of the intamal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Raport in
“Annexure B

g}  With respact to the other matters to be included in the Auditor's Report in accordance with Ruls
11 of the Companies (Audit and Auditars) Rules, 2014, in our opinion and ¢ the best of our
informatien and according to the explanations given to us:

iy The Company does not have any pending ltigalions which would impact its finanzial position
of the Company as at March 31, 2017.

ily The Company did not have any long-term conlracts including derivative contracts for which
there ware any material foreseeabis losses as at March 31, 2017,

i} There were no amounts which were raquired to be transferred to the Investor Educalion and
Protection Fund by the Company during the vear ended March 31, 2017.

iv) The Company did not have any holdings or dealings in specified bank Notes during the
period from 8" November, 2016 to 30" December, 2016 — Refer note 16

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No. 101720W

Vijay Napawaliya
Partner
Meambership No, 109859

Place: Mumbai
Date: April 18, 2017

Continuation sheet...



L
P d

CHATURVEDI {4 SHAH

Chartered Accountants

i3
1]
ANMNEXURE ‘A" TO THE INDEPENDENT AUDITOR’'S REFQRT
Re: Reliance Green Power Private Limited
Rafarred to In Paragraph 10 of our report of evan date
: Paga 1 of 2
: i The Company does not hold any fixed assets (including capital work-in-progress) during the year

ended March 31, 2017 Therefors, the provisions of Clause 3(i}a), ()b, (i)(c) of the said Crder ars not
applicable to the Company.

(ii) The Company does not have any inventary. Therafors the provisions of clause 3(ily of the said Order
; are hot appilcable to the Company.
(i) The Company has nof granted loan secured/unsecured to comparies, firms, Limited Liability

partnersiips or ather parties coverad in the register maintained under section 189 of the Companies
Act, 2013, Therefore, the provisions of Clause 3fiii), (ii}a}, and (H)}b) of the said Order are not
applicable ta the Company.

{iv) The Company has not granted any loans or made any investments, or provided any guarantess or
security to the parties covered under Section 185 and 186. Thereform, the provisions of Clause 3(iv) of
the said Crder are not applicable to the Company.

{v) Thea Company has nct accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed thare under to the extent rotified. During the year under audit,
ne order has heen passed by the Company law board or National Company law tribunal or Reserve
Bank of India or any court or any ather Tribunal. Therefore, the provisions of Clause 3{(v) of the said
Qrder are not applicable to the Company.

h) The Central Goverpment of India pursuant to the Companies {Cost Records and Audit) Amendment
Rules, 2014, (Rules') has presciibad the maintenance of cost regords under sub-section (1) of the
Saction 148 of the Act. 2013, However the Rules are not applicabla to the Company, as the Company
has not started commerzial Operations. Tharefore the provisions of clause 3{vi) of ihe said Order are
not applicable to the Company.

Lvii) (@) According to the information and explanations given to us and the records of the Company
axamined by us, in owr cpinion, the Company is generally reguiar in depositing the undisputed
statutory dues including providant fund, eimployees’ state insurance, income tax, sales tax, service fax,
duty of gustoms, duty of excise, value added tax, cess and any other statutory dues, as applicable,
with the appropriate authorities. There are ne undisputed amounls payable in respect of sueh
applicable statutory dues as at March 31, 2017 for a periad of more than slx months from the date they
become payable,

{b) According ta the Information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, sefvice-tax. duty of customs, duty of
excise, value added tax which has not heen deposited on account of any dispute.

{vili) In our opinion and according 1o the information and explanations givan to us, there are no dues to
financial institutions, banks, Govarmment and debenturas holders. Hangce, guestion of default in
repayment doges not arise.

{ix} in our opinion and according to the information and sxplanations given to us, the Company has not
ralsed any manays by way of initial public offer or further publle offer during the year under audit. The
Company has not raised mongys through debt Instruments and term loans during the year. Therefore
the provigions of clause 3iix} of the said Order are not appiicable to the Gompany.

Gontinuation sheet...
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- ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT
; Re: Reliance Green Power Private Limited
' Referred to In Paragraph 10 of our report of even date
Paga 2 of 2
(X During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neithar coms across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

{xi) The Company has not paid! provided for managerial remuneration, Thersfore, provisions of clavse 3
(xi) of thz order is not applicabie to tha Compaay.

{xii} In our opinion and according to the Infarmation and explanaticns giver to us, the Company 1s ot a
Nidhi Company, accordingly, the provisions of clause 3(xi) of the said Order are not applicable ta the
Campany.

(i) In our opinion and according to the Informafion and explanations given to us, all transactions with
ralated parties are in accordance with the provisions of Section 177 and Saction 188 of the Companies
Act, 2013, The details of related party transactions have been clisclosed in the Ind AS financial
statements as required undar ndian Accounfing Standard (Ind AS) 24, Related Party Disclosures
spesified in Companies {Indian Accounting Standards) Rules, 2015 {as amendead) undar section 133 of
the Act.

{xiv)  In our opinion and according {o the information and explanations given to us, during tha year under
audit, tha Company has not mades any preferantial allotment or private placement of shares or fully or
partly convertible debentures during the year under audil. Hence the provisions of clause 3 (xiv) of the
Order is not appllcabla to the Company,

{xv) in our opinion and acconding to the information and explanaticns given to us, the Company has not
entared any non-cash transactions with directors and persons connected with him. Hence the
provisions of clause 3 (xv) of the Order is not applicable fo the Company.

{xovi) [ our opinlon and according to the information and explanations given to us, the Company is not
reguired to be registered under Section 45-1A of the Reserve Bank of India Act, 1934, Hence the
provisions of clause 3 {xvi) of the Ordar is not applicable to the Company.

For Chaturvedi & Shah
Chartered Accountants
Firm Reglstration Number: 101720W

Vijay Napawallya
Pariner
Membership Mumher: 109859

Ptace: Mumbai
Date: April 10, 2017

Cortinuation shast...
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ANNEXURE "B’ TO THE INDEPENDENT AUDITOR’S REFORT
Re: Reliance Graon Power Private Limited

Referred to in Paragraph 11{7} of cur report of even date

Page 1 of 2

Report on the Internal Financial Controls _under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20113 (“the Act™

‘We have audited the internai financial controls over financial reporting of Reliance Green Power Private
Limited (“the Company") as of March 31, 2017 in conjunciion with our audit of the Ind AS financiat stataments
of the Company far the year endad on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control ever financial reporting criteria established by the Company considering tha essential
components of intarnat control stated in the Guidance Note on Audit of internal Financial Condrols over
Financial Reporting issued by the Institute of Chartered Accountants of india. These rasponsikilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and arrors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our rasponsibility is lo express an opinion on the Company's internal financial controls over financial reperting
based on our audit, Wo conductad our audit in accerdance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Repording (the "Guidance Note™ and the Standards on Auditing, issuad by
ICAl and deamsd to he prescribed under section 143(10) of the Cornpanies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Confrols and, beth
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we camply with athical requirements and pian and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financlal reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audil involves performing procedures to obtain audit evidence aboul the adequacy of the internat financial
controts system over financial reporting and their operating effscliveness,

Our audit of intemal financial controls over tinancial reperting Ihcluded obtaining an understanding of internal
financial controls Gver financial reporiing, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivengss of internal control based on the assessed risk. The
procedures selected depend on the auditer's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit svidance we have obtained is sufficient and appropriate tc provide a basis for our
audit opinion an the Company's intarnal financial controls system over financial reporting.

Condinuation sheet...
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ANNEXURE ‘B’ TC THE INDEPENDENT AURITOR'S REPORT
Re: Reliance Grean Power Private Limited , i

Referred to in Paragraph 11{8) of our report of even date
Page 2 cl 2

Meaning of Internal Financial Controls Over Financlal Reporting

A company's internat financial contral over financial reporting is a process designed lo provide reasonable
assurance regardiag the reliability of finantial reporting and the preparation of financial statements for oxternai
purposes in accardance with genarally accepted accounting principies. A company’s internal financial control
aver financial réporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflact the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded a8 necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directers of the company; and (3) orovide reasonable assurance regarding prevention or timely detection of
unauthorlsed acquisilion, use, or dispasition of the company's assets that could have a material effect on the
financial statements,

Inhcrent Limitations of Internal Financial Controfs Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial raporting, including the posslbitity
of collusion or imprapar manayement override of contrels, material misstatements due to eiror or fraud may
occur and not be detected, Also. projections of any avaluation of the internal financial controls over financial
reporting to future pericds are subject ta the risk that the internal financlal confrol over finarcial reporting may
become inadedquale bacauss of changes in conditions, or that the degres of. compliance with the policies or
pracedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls svstem over
financial reporting and such internal financial controls over financiat reporting were operating effectively as at
March 31. 2017, based on the internal control over financial reporting criterta established by the Company
considering the sssential componcnts of internal control stated in the Guidance Note an Audit of Internat
Financial Controls Over Firancial Reparting issued by the Institute of Chartered Accountants of India.

For Chaturvedi and $Shah
Chartered Accountants
Firm Reglstration MNo. 101720W

Vijay Napawaliya
Partner
Membership No. 109859

Place; Mumbai
Date: April 10, 2017

Continuation sheet...




Reliance Green Power Private Limited

Balance Sheel as at March 31, 2017

Particuiars

ASSETS
Non-current assets
Financial asas=is
Inves=tments
Ocher financial assets
Other non-currant assets

Current assets
=inaniial assets
Cash and cash equivaierts
_Dans
Cther Anancial assets
Cthar current assels

Total Assats
EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity
Instrument enlirely equity i natura
Reserve ond surplus

Liabilities
Current labilities
Firancial liabiliies
Borrowings
Other finarcial abikities

Total Equity and likilities

Significant accounting pelicies
Moas on financial statements

The accormpanylag notcs are an inlegral part of these financia! statemeris,
As per our attahed report of evan dale.

For Chaturvedi & Shah
Chartcred Accountants
Firn Regisiratior. No.: 101720

Vijay Napawaliya
Martiner
Membearshipy No. 109859

Date : April 10, 2017
Place: Mumaai

Note As al As at Az at
Mo March 31, 2017 Warch 31, 20186 April 01, 2015
) Rupees In ")00 Rupass in '000 Rupsaes in "000
4.1a) 600 700 -
4.4(b) 20 20 20
4.2 18,707 16,707 16,707
4,3(a) 253 465 208
4.3k} 5,048 3,448 -
4.3(¢) 87,375 247,325 75,000
4.4 835 - 3,361
110,838 269.265 95286
4.5 257 257 257
4.6 232 232 232
4.7 66,388 B89 485 59,547
4.8(a} 42,452 199,152 20,400
4.8(b) 1,009 139 4,350
110,828 269,265 a5 286
2
1to 16

Sangay Balna
Dirzctor
{DIN; 03827333)

Dale . April 10, 2077
Place. Mubai

Far and on behalf of the Beard of Diractors

Rawvl Gatiang
Diractor
{DIN: 07319550)




Reliance Green Power Private Limited
Statement of Profit and Less for the year ended March 31, 2017

Note

Particulars No March 31, 2017 parch 31, 20

Year ended Yeur ended

16

Rupees in 000 Rupass in '000

Revenue from Operations -

Total Income -

Expanses
Finance costs 4.9 653

Othar axpanses 4.10 1,044

62

Total expensos 2,597

62

Profit/{Loss) hefors tax {2,587)

Income tax expense
Current tax -

(62)

Profiti{l.oss) for the year (8) {2,587}

(62}

Othar Comprehensive Income

ltems that will nol be redassified to profit or loss -

Cilier Comprehensive Income for the year (B) -

Total Camprehensive Loss for the year (A+B) (2,597)

62

Earingsf{Loss) per aquity share: (Face value of Bs, 10 each)
Basic / Dliutad {(Rupaes) 5 {100.86)

Significant accounting palicies 2
Notes on financial stataments 1to 16

The accarmpanying nctes are an integral part of these financial statements
As gar aur attahed report of sven date.

For Chafurveci & Shah For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Mo, 101720WW

Vijay Napawaliva Banjay Bafna Ravi Qel}anl
Partnar Director Divector”
Membership No. 109859 {DIN: 03827333) (DIN: 07319550)

Dals : April 10, 2017 Data : April 10, 2017
Place: Mumbai Placs: Mumbai

(2.42)



Reliance Green Power Private Limited
Cash Flow Statement for the yoar ended March 31, 2017

Year ended

March 31, 2017
Rupees In '000

(&) Cash ﬂow fromAused in) Dpcrating actlvities:

Year endad
March 31, 2076
Rupeeas in 000

Nzt Loss before tax ' [2,5971 (62)
Operating profitf{loss) before working capital changes {2,597) (62)
Adjustments for: .
Financial Assets . : 158,118 (173.022)
Finarcial Liabilitias ) 870 47113
168,985 {(177,732)
Nei Cash fromf{ugad in) operating activities 156,388 {1 7?,_?95)
(B} Cash flow fromf{used in) investing activities: . '
FProceads from sale of investments in Fl]l]lly shares . 100 3co
Investments in Equily shares - {1,0C0}
Net Cash lram f{used) in investing activitics 100 (70c)
{C) Cash flow from/{usad in) financing actlvities:
Inter corporata 'depc:sit repaid to Related Parties . 2,800 195,659
Inter coraosate deposit from Relatad Parties . {159,500) {19.807)
Net Césh uscd in financing activities : - {156,700) 178,752
Met increasel{decrease) in Cash and Cash equivalents (1_5\+B+C) {2142 247
Cash and Cash equivalents at the beginning of the year:
Bank Balance - current acccunt 485 208
Cash and Cash eguivalents at the end of the year ;
Bank Balance - current secount ' . ) . 283 485

The accompanying notes are an integral part of these fEFHﬂCI8|b slatements.
As par our attahed repart of even date,

For Chaturvedi & Shah " For and on behalf of the Board of Directors

hartered Ac_cou ntants
Firm Reqistration No.: 1017206V

Vijay Napawaltiya Sanjay Bafna
Partiear Director
Mcembership No. 109853 (DIN: 036273332)
Date : April 10, 2017 : Date : April 10, 2017

Placa: Mumbai ) Place: Mumbai

Ravi Géhdni

Director
{IiN: 0?3*1 8550)
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Reliance Green Powecer Private Limlted
Notes to the financial statements as of and for the year ended March 31, 2017

1) General information

Roliance Green Pewer Private Limitad Is s cormpany incorporated under provisions of Companies Act, 1956 for the
development of Solar Power Plant in the Slals of Rajasthan.

The Company is a privata limited company which 1s incarporated and domiciled in India under the provisions of the
Carmnpanies Act. The registered office of the Company is located at H Block, 1sl Floor, Dhirubhai Ambani Knewledge
Cily, Navi Mumbai - 400710,

These financial statements were authorised for issue by the board of directzrs on April 10, 2017.

2) Significant accownting pelicies:
2.1 Basis of preparation, measurament and significant accounting pelicies

The prncipal acgounting policies applied in the preparation of these financial statements are zef out helow These
palicies have been cansistently appliod to all the years presented, unless othervise stated,

(a) Basis of preparation
Compliance with Indlan Accounting Standards

The financial statements of the Cornpany have been prepared in accordance with Indian Accounting Standards
{"Ind AS"} nofified under tha Companies {Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Act, 2013 {"the Act”). These are the Campany's first Ind AS financial staternants and Ind AS 101,
Firsl-time Adoplion of Indian Accounting Standards’ has been apodied The policies sel out below have boen
consistenily applied during the year presented,

For all pezriods up to and ingluding the yoar ended Barch 31, 2018, ihe Company prepared its financial
statements in accordance with tho aceounting standards natified under Companies (Accounting Standard} Rules,
2006 (as amended) and other relevant provisions of the Act ("Previous GAAP™).

These financial statements for the year ended March 31, 2017 are the fivst the Company has prepared in
accordance with nd AS. An sxplanaticn of how the ransition from previous GAAP to Ind AS has affected the
Company’s financial position, financial performance and cash flows including reconciliations and descriptions of
the aeffact of the transition are provided in notg 3 below.,

Thke financial stalemenis are presented in ‘Indian Rupecs', which is alse the Company's functional currency.
(b) Historical cast convention
The financial statements have been prepared under the historical cost convention, as modified by the following'
i. Defined benefit plans — plan assels thal are maasured at fair value,
Fair value measurement

Fair valua is the prica that would be received to sell an asset or paid to transfer a liakilily in an orderly transaction
batwasn markel parliviparts at the measurement date. The Company uses valualion technigues that aro
appropriate in the ciccumstances and for which sufficiont data are availahla o measure fair value, maximising the
use Uf relevant abservable inputs and minimising the use of unobsarvable inputs,

All assets and liabilitics for which fair value is measurad or disclused in the financial statomorits are calagorisad
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurerment as a whole:

i. Level 1 — Quoted (unadjusted} markal prices in active markets for identical assets or liabilities
i. Level 2 — Valualion \eshniques for which the lowest level input that is significant to the fair valuc
measuremsrl is direclly or indirectly observable
ii. Level 3 — Valuation technigucs for which the lowest level inpul lhat is synificant to the fair value
measurement g is unobsecrvable.



Reliance Green Power Private Limited
Motes to the flnanclal statements as of and for the year ended March 31, 2017 {Continued)

()

{d)

{e)

Current vis-a-vis non-current classification

The assels and liabilities reparled in the balance sheet are classifiad on & “currentmon-current basis”, with
saparale reporting of agsets held for sale and liabilities, Current assets, which mclude cash and cash equivalents,
ara assets that are inlended tu be realized, sold or consumed during the normal operating cycle of the Company
or in the 12 months folowing the balance sheet date; currenl liabilities are liakilities that are expecled to be
seltled during the normal operating syefe of the Company or within the 12 months following tha close of the
financial year.

Recent accounting pronauncements
Standards lssued but not yet effective

Amendment to Ind A5 7:

The amendment to Ind AS 7 requires tha entitics to provide disclosures that enable users of financial statements
to evaluate changes in liabililies arising from tinancing activities, including both changes arising from cash flows
and nan-gash changes, suygesting inclusion of a reconciliation between the opaning and cloging balances in tha
katance sheet for liabilities ansing from financing activities, 1o meel the disclosure reguirement,

Foreign currency translation:
Functional and presentation currency

ttems included in the financial statements of the Company are measured using the curreney of the primary
aconomic environment in which the Campany operales {the functional currency’). The financial statemenis
are presented in 'Indian Rupees’ (INR), which is the Company's functional and the Company's prasentation
CUrrency

Transactions and balances

(i) Foraign currency transackions are franslated into the functional currercy using the exchange rates
prevailing at the dakes of the transactions.

(i) All sxchange differences arising on repoding of short term forgign cumency monctary items at rates
different from thosc at which they were initially recorded are resognised in the Statement of Profit and
Loss.

(iii) Non-monetary items denominated in foreign currency are stated at the rates prevailing on ihe date of the
transactions ! exchange rate at which lransastion is actually effected.

Property, plant and equipment {PPE) including Capital work-in-progress

Freehold land is carried at higtorical cost. Al other ems of prapery, plant and equipment are stated at historical
sost less depreciation. Historical cost includes expenditire that is direcliy allributable to the acquisition of the
items. Subsequert costs are included in the asset's carrying amount or recognised as o separate asset, as
appropriate oniy when it is probable that future economic banalils associated with the item will flow to the
Company and the cost of the item can he measured raliably, The carnying amount of any companent accounlsd
for as o separate asset is derecognised when replaced. Alt other repairs and maintonance are charyed to profif or
loss during the roporting period in which they are incurred.

Expenditure incurred on assals which are not ready for their intended usc comprising direct cost, related
incidental expenses and altribulable borrowing cost arc disclosed under Capital Work-in-Progress,

Transition ta Ind AS:
On {ransition to In¢ AS the campany has elected to avail fair valua of all of iis property, plant and equipment
meluding capital-work-in-progress rccognised as at April 1, 2015 as deemed cost,

Depregiation methods, estimated useful lives ad residual value:

Depreciation is provided to the extent of depreciable amount on Straight Ling Mathod {SLM) based on uscful life
of the assels as prescribed in Part C of Schedule |l to the Companies Act, 2013,

Eslirnated usefyl lives, residual values and depreciation methods are reviewed annually, taking into account
commercial and technological absolescence as welt as normal wear and fear and adiusted prospectively, if
apprapriate
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{fh

" la)

{h)

{)

Borrowing costs

Borrewing costs include cosls that are anciliary and required as per the fenns of agreement, Borrwing cost that
are attributable tx the acquisition or construction of gualifying assels are caotalized as part of the cost of such
assats, A qualifying asset is one that necessarily takes substantial pewiod of time to get ready for its intended uze,
All ather borrowing cosls are charged to the Statemeant of Profit and Loss in the period in which they are incurred.

Impairment of non-financial assets

Assats whizh are subject to dopreclation or amertisation are tested for impairment whensver events or changes
In circumstances indicate that the carrying arnount may not be recoverable. Ar impairment loss is recognised for
the amount by which the asset's carrying amount exceecs its recoverable amount. Tha recoverable amount is the
higher of an asset's fair value less cosis of disposal and value in use.

Cash and cash equivalents

For the puspase of presentalion in the statement of cash flows, cash and cash squivalents inciudes cash on
hand, demand depesils with banks, short-term balances (with an origimal maturity of three months or less from
date of acquisitiany, highly liquid investments that are readily convertible into known amounts of cash and which
ara subject to insignificant risk o changes in value.

Financial instruinents:

A financial instrumant is any contract that gives rise 10 & financial asset of ono antity and a financial Lability or
aquity instruments ot another entity.

Investments and other financial assets
i, Classification

The Company classifies ils findancial assels in the following measuremani catagories:

- those 1o be measured subsequently at fair valie {sither through olher comprehensive income, or
through profit or logs), and

- those measured at amartised cost.

The classification depends cn the enlity's business model for managing the financial assets and th
confractual terms of the cash flows. -

For assels measured at fair value, gains and losses will ¢ither be recorded in profil or loss or other
comprehensive income. For investmenls in debt instruments, this will depend on the business model in
which the investmant is hald. For invesiments in gruity insirumaents in subsidiarias, the Company has made
an irrevocable election at the lime of indial recognition to account for the equity Investment at fair value
thraugh othar cormmprehensive income,

The Company reclassifies debt investments when and cnly whean its business modal for managing those
assels changes,

ii. Measurement

At initial recognition, the Company measures a financial assct at its fair value plus in the case of a financial
asset not at fair value through profit or loss, transaction costs that are diractly alliibutable to the acquisition
of the financial asset. Trarsaction costs of financial assets cavried at fair valus through profit or loss are
expensed in profit or 0ss,

Amaortised cost: Assels lhat are held for collection of cantractual cash flows where those cash flows
represent solely payments of principal and interest are measured af amortised cost. A gain or loss on g dekt
investment that is subsequently measured at amuortised cost is recogniscd in profit or loss when the asset is
derecognised or impaired. Inferest income from these financial assets is included in finance income using
the etfective intarest rate method.
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Falr value through other comprehensive lncome {FVOCI. Assels that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solowy
paymenrts of principal and interast, are measured at FYOCI, Movements in the carrying amount are taken
through OCI, except for the recagnition of impaiment gains or losses, inferest revenue and toreign
axchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in CCl is reclassified from equity to profic or
ioss and recognised in otber gains/ (losses}, Interest income from thesa financial assets is included in other
incomsz using the effective interast rale method,

Fair value through profit or loss {(FVPL): Assets that do not meet the criteria for amortised cost ar FYGCI
are maasured at FVYPL. A gain or loss on a debt invesimenl that is subsequently measured at fair vajue
through prafit or less is recognised in profit or loss in the period in which it anscs. Interasi incomes from
these financial asseds is inchuded in other income

Equity investmeants: The Company subscqueantty measures all equity investments in subsidiaries al fair
value. The Company's managoment has electad to prasent fair value gains and losses on equity
invaslments in other comprehensive income, there is na subseguent reclassification of fair value gaps and
losses to profit or loss. Dividends from such inveshnents are recognised in profit or lnss as ather income
whan the Company’s right to receive payments is astablished, :

Changes in the fair value of financial assets at FYTPL are recogniced in the statament of profit and Inas
Impairment losses (and roversal of impaimment losses) on equity investments measured al FYQC! are not
reported separately from ather changes in Fair value,

Impairment of financial assets

The Company assesses on a forvaard looking basis the expected cradit losses associated with s assets
canied at amortised cost. The impairmont methadology applied depends on whether thete has besn a
significant increase in credit risk.

Derecognition of financial assets
A Tinangral asset is derecogniscd only whean:

i, the rghts to recelve cash flows from the asset have expired, or
ii. the company has fransferred its nights to receive cash flows from the asset or has assumed an
obligation to pay the receivad cash fiows to one or mare recipient

Where the enlily has transferred an assot, the company evaluatas whether il has transterred substantially all
risks and rewards ol ownership of the financial assat. In such cases. the financial asset is derecognised.
Whara lhe entity has not transforred substantially all risks and rewards of ownershig of the financial asser.
the financial asset is not derzcognised.

Whera the entity has ncither fransfered a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is darecognised if the company has not retained control
of the financial assel. Where the coinpany ratains cantrol of the financied assat, the asset is continucd to be
recognised to the extent of continisng involvement in the tinancizl assetl.

Income recognition
Interest income

Interast moume from debt instruments is recognised using ihe effective interest rate mathod, The effective
interesl rale is the rate that exactly discountz estimated future cash recoipts through the expectad life of the
bnancial asset to the gress canying amount of a financial asset, When calculating the effeclive interest rate,
the company estimates the expactad vash flows by considering all the contractual lernns of the financial
instrumcnt {for example, prepayment, extension, call and similar options) bul does not conslder the
axpected cradit losses.

Offsettlng Flnancial instruments

Financial asgets and liabilitics are offset and the net amount is reported in the balance shesl where there is a
lsgally erforceable right to offsct the recognised amounts and there is an intention to settle on a net basis of
realisc the asset and settle the liability simultaneously. The legally enforcaabla right must not be contingent on
future evonts and must be enforcealle in the normal course ot businass and in the event of default, insolvency or
hankruptey of the Company or the countergarty.
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(k} Gonfributed equity

{n

Equity shares are classified as equity. Incremenlal costs directly attrisutable to the issus of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds

Financial labilities
Classification as debt or equity

Dabt and equlity instruments issucd by the company are classilied as either Enancial liabilities or as equity in
accordance with the substance of the contractual armangements and the definition of a financial liakility and
an equity instrument,

An equity instrument is any confract that evidences a residual interest in the assels ol an entity after
deducting all of its liablities.

Initial recognition and measurement

Al financial liabilities are recognised initialy at fair value and, m the case of lnans and bowowings and
payables, net of directly atiributable rensaction costs.

The Company's financial liatilities include borrowings, dues to holding company and crediters for capital
axpenditure.

Subsequent measurement
The insasurement of financial Lizbitittes depends on thair classificaton, as describod below:

Borrowings: Borrowings are subsequently carried at ammlised cost, any difierence between the procesds
(net of trangaction costs) and the redemption vatue is recognised in the statemont of profit and loss over the
perod of the bovowings using the effaciive interest method.

Trade and other payabla: These amounts represents obligations to pay for goods or services that have
bean acquirad in the ordinary course of business from suppliers. These payable are classified as current
liahilities if payment is due within one year or less otherwise they are presented as non-cumrent liabilities.
Trade and payables are subsequently measured at amartised cost using the effsctive intcrest method.

Derecognition

A financial lability is derccognised when the ohligation under the Tability is discharged or cancellad or
expires. Whaen an existing financial liakility is raplaced by another from the same lender on substantiaily
different terms, or the torms of an exisling liability are substantialy modified, such an exchange or
modification is treated as tha derecognilion of tha ariginal liability and the rpf“ngm jun of a naw liability. The
difference in the respective carrying amounts is recognised in the statomaent of profit or lass.

{m} Provisions, Contingent Liabilities and Contingent Assets;

Provisions

Provisions are recognised when the Company has a present lsgal or constructive obligation as a result of past
avenls; it is probable that an outflow of resources will he required o settle the obligation; and the amount has
been reliably estimatzd.

Frovisions are measurad at the presant value of management’s haost estimate of the expendilure required to
sottle the present obligation at the end of the meporting period, The discount rate usad o determing the proscnt
value is a pre-tax rats thal reflecls current market asscssments of the tima value of money and the risks specific
tn the liahility, The increase in the pravision due {o the passage of time is recognised as interest expense

Contingent liabilities

Contingent liabilities are disclosed when thera is a possibie obligation arising frorm past avents, the exislence of
which will be confiemed cnly by the occurrence or nen-occurrence of one or more uncertain future events not
wholly within the cantral of the Company. & present obligation that arises from past evaenis where it is either not
probabla that an ouiflow of rasources will be required to setfle or reliable estimate of the amount cannot be made,
iz termed as contingent liability.

Centingent Assets:

A contingent asset is disclosed, whara an inflow of economic benefits is probable.
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(n) Revenue recognition:

The Company recogrises revente when the amount of revenue can be reliably measured, it is probable that
futlire economic benefits will flow 1o the enlly and specific critoria kave been mel for each of tha Company's
activities.

{0] Employae benefits:
Short-term obligations

Liabilitizs for wages and salarics, including non-maonetary benefits that are expected to be settled wholly within
12 months after the end of the period In which the employees render the related sarvice are recognised in
respect of employces' satvices up to the end of the raporting period and are measured at the amaounts expectad
to be paid when the liabilities are seltled, The labilities are presented as current cmployee benslit obligations in
the balance sheet,

Other long-term employee bencfit obiigations

The liabilities for eamed laave and sick leave are not cxpoctaed to be settled whelly withis 12 months after the
end of the perind in which the employees render the relatad scrvice. They are therefore measurad as the
present value of axpected future payments to be made In respect of services provided by employess up to the
end of the reporting period using the projected unit credit method. The henefils are discounted using the market
yialds at the snd of the reporting pericd that have terms approximating 1o the terms of the related obligation.
Remeasurements as a mesull of experience adjustmonts ang changes in actuarial assumptions ara recagnised
in profit or loss.

The obligatiors are presented as current liabilittes in the balance sheul if the entity doas nol have an
urcenditional right o defer setilement for at least fwelve months after the reporting perod, regardiess of when
the actual sattlemaent is expected to ocour,

Post emnployee obllgations

The group operates the following post-employiment schemes:
- defined banefil plans such as gratuity
- defined contribution plans such as provideat fund.

Gratuity obligations

The liability or asset recognisad in the balance sheel in respsct of defined bencfit gratuity plans is the present
value of the defined benefit cbligation &t the and of the reporting period less the fair value of plan sssets. The
defined benetit obligation is caleulated annually by actuarias using the projoctsd unit credit method.

The present valse of the defined benefit obligafion denominated in INR is determined by discounting the
estimated futire cash onutflows by refarence to market yiclds at the and of the repailing period on government
bonds that have tenmns approximating to the terms of the related chiigation.

The net interast cost s calculated by applying the discount rate to the nel balance of tho defined benefit
obligalion ane the fair value of plan assots. This cost is included in employse benefit expense in the statemenl
of profit and loes.

Remeasurement gans and losscs ariging from exparience adjustiments and changes in actuarial assuinptions
are recogniscd in the period in which they occur, direclly in other comprehensive income They are included in
retained earnings in the statement of changes in equity and in the balanes sheet.

Changas in the prasent value of the defined benefit obligatian resulting from plan amendiments or curtallments
are recognised immediataly in profil or loss as past sorvice cost.

Defined contribution plans

The Company pays provident fund conbribulicns to publicly admmistered provident funds as per local
ulatisns. The group has no further paymenl obligations once the contriintdions have been paid, The
tributions are accounted for as defined contribution plans and the contributions are racoynised as employee
aeri=fit expense whan lthey are dus, Prepaid contributions ars recognised as an asset 10 the oxtent that a cash
it or a reduction in the future payments is available.
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(P} Income tax

{o)

()

The income tax expense or credit for the period is the tax payable on the current period's taxable income basad
on the applicabls income tax rate for each jurisdiction adjusted by changes in deferrcd tax assets and liabilites
attributable to ternporary differences and to urused tax lossaes.

The current income tax charge is calculated on the basis of the tax taws enactad or substantivaly enacted at tha
end of the reporfing period in the counlries where the Company operate and gererate taxabie income.
Management perindically evaluates positions laken in tax returns with respeet to situalions in which applicable
tax regulation is subject (o interprstation It establishes provisions where appropriate oa the basis of amounts
expected to be paid to the tax aulhorities.

Deferrad income lax is provided in full, on empaorary differences arising belween the tax base of assets and
linbilities and their carrying amounts in the financial statements. Deferred income tax is also not acoountad for if it
arises from initial recognition of an asset or liability in a transaction clber thar & business combination that at tha
time of the transaction affects neither accounting profit nor taxable profil (fax loss). Deterred income tax is
determined using tax rates (and laws) that have bean enacted or substantially enactad by the end of the reporting
period and are expected to apply whan the relatad deferred income lax assel is realised or the deferred income
tax liabinty is setiled.

Deferred tax assels are recognised for all deductible temporary differences and unused tax leszes only il il is
probable that future taxable amounts will be availabla to utilise those temporary differences and losses.

Deterred tax assots and fiabilities are offzet when there is a legally enforceable right to offset current tax assets
and liabilities Current tax assets and tax liabilities are offsat whers the eatity has a legally anforceable right to
offzet and intends sither 10 satlle on a nel basis or o realise the assct and settle the liability simulanecushy.

Current and deferrad lax is mcognised in profit or loss, oxcept to the: axtent that it relates Lo ilems recognised in
othar comprehensivs mcome or dirsctly in equity. [n this casc, lhc: tax is also recognised in other comprohansive
income or directly in equity, respectively.

Earnings per share

Basic earnings por share
Basic eamings por share is calculated by dividing:

" - the profit attributabls to owners of tha Company

- by the welghted average number of equity shares vutstanding during the financial year.

Diluied earnings per share

Diluted eamings per share adjusts the figures uscd in the determination of hasic aammgs per share to take into
accourntk:

- the after mcome tax eftect ot intcrest and other financing cosls associated with diutive potentlal equity shares,
and

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential eqliity shares

Cash flow statement

Cash flows are reporlad using [he indirect method, whareby profit hefore tax is adjusted lor tha effects of
transactions of non-cash nature and any deferrals or accruals of past ar fulire cash recsipts or payments. The
cash fows frorm opermting, investing and financing activities of the Campany are segregated based on the
avaslable information.

2.2 Critical accounting estimates and judgemonts

Preparing the financial statemenis under Ind AS reguires managomoent to take decisions and make
estimates and assumptions that may impact the value of ravenues, costs, assets and liabilitics and the related
diselosuras concaming e items nvolvad ss well as contingant assets and liabilitios at the balanca sheet date.
“stimates and judgements are continually evaluated and are based on hislorical experience and othor factors,
heluding expeciations of future evants thal are halieved to be reasonable undar the circumstances.,

mpany make estimates and assumptions concaming the future. The resulting accounting estimates will, by
n, safddom equal the relatad actual results. The ostimates and assumptions that have a significant rislc of
a malerial adjusiment to the cartying amounts of assels and Fabilities withm e T nancial year are
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3)

{a)} Income taxes

Thera are fransaclions and calculations for which the ultimate tax determination is uncertain and would got
finatized on completion of assassment by tax authorities. Where the final tax outcoms is different from the
amounis that wers initially receréed, such differences will impact the income lax and defarred tax pravisions in
the period in which such determinatior: is made.

(b] Provislon

Lstimates of the amounts of provisions recognised are based on curranl legal and constructive requirements,
technology and orice levels. Becausc actual ouflows can diifer from estimates due 1o changes in laws.
regutations, public expectations, technology. prices and conditions, and can tske pace many yoars in the future,
the carrying amounts of provisions are regularly raviewed and adjusted Lo take account af such changes.

Transition to Ind AS:

These are the Company's first financial statements preparad in accordance with Ind AS. The Company has adopted
Indian Accounting Standards (Ind AS} as notifiad by the Ministry of Corporale Alfairs with effect from April M1, 2016,
with & transition datc of April 01, 21 5. Thase finarcial stalamsnts for the year ended March 31, 2017 are the first the
Company has prepared under Ind AS. Far all petiods upto and includivg the year endad March 31, 20186, the
Company prepared its inancial statements in accordanca wilh the previously applicable Indian GAAP (previous
SAAP)

The adaption of Ind AS has been carried cul in accorc¢ance with Ing AS 11, First-time Adoption of Indian Accounting
Standards, Indd A3 101 raquires thal all Ind AS standards and interpretations that are 1ssued and effective for the first
Ind AS financial stalaments be applied retrospectively and consistantly for ail financial years presentsd. Accordingly,
the Company has prepared financial statements which comply with Ind AS for year snded March: 31, 2017, together
with Lthe comparative information as at and for the vear ended March 31, 2C16. The Company’s opening Ind AS
Balance Sheet has been prepared as at April 01, 2015, the date of fransition to Ind AS.

3.1 Exemptions and exceptions availed

tn prepaiing these Ind AS tinancial statements, the Company has availed cartain exemptions and exceptions in
aceordance with Ind AS 101, as explained balow, The resulling difference batwaen the carrying values of the
assats and liabilties in the financial stalaments as al the transition date under Ind AS and previous GAARP have
been recognised dirsclly in equity (retained 2amings or another apgropriate categary of oquity). This nole
explains the adjustments made by the Company in restating fts previous GAAP financial siatements, including
the Balance Sheet as at Aaril 01, 2015 and the financial statements as at and for the year ended March 31, 2016,

{a} Ind AS optional exemptions

i. Deemed cost

Ind AS 101 pormits a first-tima adopter te measure all of its properly, plant and eguipment including Capital
Work-in-Frogress as recognised in the financial statemenis as at the date of transition 1o Ind AS at tair value or
pravious GAAP carrying value and use that as its deemed cost as at he dale of fransition attor making necessary
adjustments for de-commissioning liabililies. Actordingly, the company has clected to measure all of its property,
plant and equipment {PPE) indluding Capital Work-in-Frogress al their fair values.

{h) Ind AS mandatory exemptions

The company has applied the following exceptions frem full retrespective applicalion of Ind AS as mandatorily
required under Ind AS 101

i. Estimates

An ontity's estimates in accordance with Ind ASs al the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance wilh previous GAAF (after adjustments to reflect any difference
in accnunting policies), unless there is objective evidence that those cstimates were in ewor.

Ind AS estimates as at April 01, 2015 are consistent with the estimatss as at the same dats made in conformity
with previous GAAP. The Gompany made estimates for following items in accordance with Ind AS at the date of
transition as thasc were not required under pravious GAAP:

«  Impairment of financial assels based on sxpected credit loss modei

if W tassification and measurement of financial assets
f AS 101 ragquires an entily to assess classification and moasuremant of financial assels (debt instrumants) on

basis of the facts and circumstances that exist at the date of transition to sguently, the Company
as applicd tho above asscssiment based an facts and circanstances exis &Eﬂrﬂﬁé’iﬂp ate.
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3.2 Reconclllations between previous GAAP and Ind AS

Ind AS 101 requirgs an entity to reconcile equity, fotal comprehensive income and cash flows for prior periods.
The regrouped previous GAAPR information is derived based an the audited financial statements of the Company

for year ended March 31, 2016,

The following tables reprosent the reconcifiations from previous GAAP to Ind AS.
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B.1 Reconciliation of total equity as at March 31, 2016 and Aprll 01, 2015
Rupees in '000

Particulars Note March 31, 2016 April 01, 2615
Total equity (sharcholder's furds) as per previous GARP 247,434 247,496
AdJustments

Falr valuation of PPE as deemed cost c1 (177,480} (177,460)
Total adjustments {1 ﬁ,éﬁﬂ} [177,460)
Total equlity as per Ind AS 69,974 70,036

B.2 There were no significant recanciliation items of total eomprehensive logs for the year ended 31 March 2016
prepared under Ind As and Profit/{loss) after tax preparad under [CAAP,

B.3 There were no significant reconciliation items betwoen cash flows prepared under IGAAF and those prepared
under Ind AS,

G Notes 1o first-time adoption:

C.1: Decmed cost - Property, Plant and equipmant including Capital work-in-progress

Under the pravious GAAPR, groperty, plant and eguipment Inclucing Capital work-in-prograss, baing were carried at cost. Under
ind AS, the company has elected ta carry such property, plant and squizment including Capital wark-in-progress at falr value as
deemed cost.

Consaguent to above, the total equity as at 31 March 2016 decreased by Rs. 177,460 thouzands (1 April 2015 - Rs, 177,480
thousands).
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Face . Asal Ag at ' . As at

Value © March 31, 2017 - 3-Mar-15 ' A-Mar-13
s, No, of- Rupaes in No. of Rupees In M, of Rupeas in
Shares Q] Shares "o Sharas QU
4.4{a} Non-Gurrent bvestments {Non-trade)
Equity share {unqueted, fully pald-up) '
In whally ownet subs|diarles ’ ) ) ’ )
{Fair valua through ather comprehanaive incoma) .
RPL Bunshing Power Privats Limsiesd 10 IC,000 100 0,000 a0, - - .
RPL Surya Power Private Limited 10 1C,000 100 Lo 100 - - -
RFL Selar Power Private Liriled 10 B H ] 170 10,000 100 - .
RPI. Sunlight Fower Frivases Linites) w 1C,000 100 10,600 0n . - -
P Bolans Power Preeale Lamiled 10 10,000 - 1nn 10,660 100y -
RPL Adiva Power Private Limited i0 - . WLL50 100 -
RPL Ster Power Private Linised H} 10,000 130 10,008 190 -

60,000 Bl 7E 000 100 - -




Rellance Green Powar Private Limitad

Neles ta the financial stalements as of i for the yoor endad March 31, 2017 (continued)

Partlcuiars

4.1{k] Cther non-current inance azsets
tdngenwed aed cosidored goodd

Sec Ly deposils

4.2 Qthar non-current assets
[UIresecnra sl 3l ool good;

Capital advances

4.3{n) Gash and cash equivalents

Balarue with Lenks:
in current accalnt

A.3(b) Cuirant Leans
[(Ursecurad and cons dered good)

Inter corporata deposits b Othe s

Lesang § 2 dvancas 1o ernphyyues
Loans / advances bo rafated pary [refar e 7)

Ag(s) Other currant inanzhal assets
{Unsecured and zonsideret gocd}

Advanca 1o vendors
Seaurity deposis

4.4 Qther current assets
{Unsecurad an consklered food)

Prenaid expenses

As at
March 31, 2047
Rupees in 'Qun

As at
Karch 34, 2016
Rupeas in "100

Ag at
April B, 2015
Rupaas I 000

2G iC ol
210 21 Z0
16707 18,767 43707
16,70 18,707 16,707
bedih dBE 208
253 485 208
134 -
a0n 40 -
3,874 aqee
5043 3,444 -
- 178 -
07 375 247, TED T5.003
By 375 247.92% 75000
435 - 3351
835 - 3,351

y



LGZ

252

L8E

CLOZ ) [y

fi=rA

Q1.0Z 'LE YMERW

LEE

21D " LE UIELY

DELIUCL
<), pus paonwm uaBusa acue)ay fa playg Anaio] s aesus gthe
| pug Auedwoy Bupioy aut ‘pans Lebuea;n s0U3ien AT piEU

1Baz dn pled ANy UOES 0| “Sil JA =BUS SNDR ST A0 SUTLT)
[ Biou J8[8d) peyul usSJea|D ecuelsy

HHULLIOU £ PUE De(Li T Jamod 2oUBIeY Ag pisuy Aputel €1 sJBuE
inba 1, pue fusdwos CUupcy U0 'pelulT JamDd 82UE| @ A pIsY
axg dn aed Apny yuee DL sx 0 BIEYS AUNRE FR2'Se 9A0LE QU JO)

{2 BgoL Jeyes) PRl | JBMOL EOLESY
saEys Aunbg

e sy 1€ 5y E sy
Auerhuo; BuipioH Aq pley seseys 5%

Je00L EbL'GT Se00 & AL sri'sz
%004 G¥L'GZ - - - {4 =100 18424 pauw usBuearg aouz jay

- - YAG0L SO0l z (4 B304 1581} AT JBM0Z AaNURRY

s8iEy T Ajjnbg

Buipioy ) Buipioy . Buiploy .
aiRUs 40 dbejuatsg o o4O ON eJBYS jo aBejusnieg CONCUS $9TON ammys go sBeiuaosag oIS 49 ON

SLOZ 10 1y 1R Y BLOZ ‘L€ Undai Je sy Z10Z “LE UER 1B 5y

Auedus ow) un seazys a1EBoIB6R 2u 1O %G URY) aloll Bupioy siepjogereys Ag piey SSIEYS 40 SIBIRI COF
"SUNOLIE [BRUASI8IT (|2 1o UATRals|p sa e eduinsy 21)) o stasse BUILIALIAL 21 oaraoae Of DMUA a0 | ssasUs ALbs
10 slag|oy 8L 'Ausdwos aun 1o vonanmb 10 YaSaa a0 aays sad S1ea suo o pepus §) 2ELE ke SU 0 Jeproy yoed t2ieys Jad sy Jo anfea aoe) Buisey seeeys Kinba jo s8R0 300 Jue sey Ausdwon ey
szies Aunbg
saizUs Aunba o) payoenie subu suns) Zod
Joz 15T I5E Ig3 ) 3 J0 $0.208 (. 67 SI0T L0 LY (G767 10102 11 MR s 62 - 122k 3 10 Pl Bt le susies
45T L5E isz Uoes 0| Sy 4O SRIeUS (CFLGE $L02 LD NV ISP SE 19107 TLE YMBN) GFLGE ead aul 1 BuminBoq dp je sauseg
saleys Aunba
SAIEYE ANDS JO JS0WINU §6 UDIRIIRLGION LS
268 15E 452
I8T i5z i52 un-pied Afr) LoBE (| "EY o sareus Qb (S 'SZ GICE TLO WOV 15HL'SE "GL0Z 1S YHeN) SFUGE
1epckea dn pred A n} pue psgUISYNS ‘panss|
ORE 0oe 00£€
aog 002 ane UTEA it e 0 saleus Ambe (DO0CE SLOE L0 MDY IL00SE SBL0T TLE ustew) 0G0 DS
|eHUED BIRUT PESHORNY
[E3|deD BiRyS §'¥

0aq. v ssadny 000, urssadny GOC, Ui 288dny
S1L0Z ‘1Ld dy 9107 1L UZEW LL0Z FLE HaIew
'Y 1| 5y 12 sy

{ponuyuos} 210z ‘1§ YoJey pepUe JBSA al} 1o) PUE JO £ SJUSHISLELS Je1duel ou ©F S31aN

DEHLT MBALY JAMO4 USE)0 aotieljay



28T 2EE
ZEE £E7
[t ZET A
zEE - -
- A9 4
F40T 10 ldy 90T "LE YIEL LHOT 1T UEN
® sy ey ELR
%00 S0L1ET W00} SOLTVEL WU 502 LEE
Sa( L SCLRET - “ = -
. - SH0a. S04 LET aal SOLLEE
baypey . - B oY e o Bu|piey samus Jo oN
Feus 0 sheuaniag BUS 400N amyE o abawadiey 154000 aleys Jo afbejualey )

SLOZ L0 My 18 &y

BANBINLTD MU B O] SNUUOG ||EJE S22y a50nsmud S5ay ] epGe 10 @2 Lodnog Dy) SO e AL D0 L PUED AP S G- T pusap ap A

9LCE LE Y e oY

LT LE Yoy Je By

sIugEy SuEel]

Jeal o BUjnn ceaugnesy (5597
-BEA U3 SuLnD J=ngs) Ry

iezX a3 o fundsn &
{BroF o3au dmad} SAIELS AoUANR

RS 10 rBEL UL L] ARIRUS A RGELE SO JUSWIAG $'9F

{Pled Lir_yoea | s |0 ales aoLayeld 501 '.27)
= 1T U ETET e T Nl e o TR

{md & ny Yyosa | s |0 aeus sovagead 90J LRFD
{f S0U JZUSS PELLL T U5y SEUBgES
{E1¢0'F 3100 J8§a)] SedEYS S0UaaLS

Auedimion BuipicH Ao p3U SRIBUS 88

(4 2300 . 2ea) papu) uelb esin acusgsy
o SEC0 JZE] EE0T JOMG S
SIS BIUSAL

Anechnan s w saueys ayeleafifie ayy po o, UL 30010 BUgp) oy SIoRIQIEYS A P2 SA1RUS JO S|ELa ek

B 2iEs Sy LBITYS 19L) UG CISRAP OF J9RIUS 8¢ O3iE

RS S BRIC0Y SOYY SPUSPE AR AUNSR S0P AUBGLICT SUY S 10 A ad) auh BL G Y| SIELE QG Sk 0 LI L 2R 0SB ), 5440 WEdS Anbs p 2 F o, 8o clue pEl 2Au0D 2 ||BYs Sa=00 Yuss BT

_BLPE L) UDISIEAIID IO "SRIEUE AjnbE Silj paUEAL0R Quear Lo Bt BYS Sy DD FI0I00 JRNE DESKIEYT (00 381 R S GE S 0UFURG LT Sy RS S 0} PUB DNUD) 40 ou S i ERIEyS g0 §O RIWEL
U1 Suynp 2w AJE |2 9eseus ANNES ojul SoL00 HBALSSE 31 LSNS0 Ve SABL HYE LSASOY S0 40 SiEmony EU ) TLirwald pue Saea 25 o) Z2ud OFSE L7 8 FOUBGREL A0 fPLS §e 400 PRRIneua 5l L0 e

AT B30 L) SEIRLS DS B 30 {SueeA 0E) curudt o8Bz 0 pus &4 3JE] TR Ul .2 WEd L] PUB S5 Y2LES BI0L U0 AL0 I XSGl or) &4) AL PAS[OIENE 30 UED LI § g0 U0 Lando e e Sae g e Ausduemyy sy
IS0 b sBlee U AR SMEMLMI-UD N SqeLRApEE 3REsng Aosndwes ey [Elees

CET ZET _2EE
ZET 2gz e
[ 3 e
Tte ZE% 4
[3 GOE [
e 08 08
way, W smodig B00, Ut saadng 000, Ui E880my

SLOZ ‘Lo udy
18 5y

2302 '1€ YRR
sy

LIGT THE YAy

4B Sy

<AIBLS aouskd a3 pajaE SBL muue | gor

LoE2 | S 0 SEEUE (00 EEA GLOL L U G0 LB BRJE 1Y UDIEA) GO BT -8R BY) 4T PUS BU 1R $JUR|ET

Yora | Sy j0 SR e (SULVEZ SLGE LD MW BOLLSE B I0L HE UAEA Gl b ek Dy Buile Baa Sz 19 20UR|eE

{15 gy @301 Jaga) S2Ieys 3onRIEIY

SAIPHST BoUBLEId JO JOLUDMI 35 USARIAUCINY T9'F

co-pied Qg gans Loy 0SSR R AN (302 LET CROE RO SV B0 LET 10L0E TLE VBN SO ICE

EVERD dn mied AN gUR DRQUSENNS pensE|

Lues | Sy 0 SEIEYS B 2ER0 (D00 COE SLOZ 'L Iy 00 0'002 SOLOZ *1E LOIBIN) 0CD 08

[eudes B S pasUmny
[EHdRs 3PS SoUeRLY LT

anjeu w Aynbe Ajsljiue ueuneaw o
finka agn

(penupuoa) £ L0F “LE IR M B3US Jead 21 10 PUE 10 52 SINEURMIESS [BISUB} 243 &5 S9I0N

PIULT SIRALN JrA0 LB ARUR|IEY



Relianze Green Power Private Limitecd
Notes to the financial statemends as of and for the year ended Marsh 34, 2047 (continued)

47

471
472

1.7.1

-]

A.8(2)

Partlculars

Reserves end surplus
Balanca at the end of ihe year

Securitles premium account
Retained earnings

Total

Securitiss premium account
Balurue gt lhe baginning af the year
Balarce at the end of thg year
Ratalned aarnings

Balance al e Bagrunng al e peur

Profil {Lass) for the yaar

Salance at tha gnd of tha yoar

Nature and purpase of other reserves:

Securities premium account

As at
Marah 31, 2017
Rupees n '000

As at
March 31, 2096
Rupeas in '004

As ot
Aprd 01, 2015
Rupees in '000

247 0B 247 361 747 081
(186 172) A77.578) {177.514)
[T %9,485 63.547

247 U4 247,061
247,051 247 081
(177 &73) {177.514)

{2597y (62)
(180.173) {177 578)

Sacuilied prEmiEm azeouy i creaies with arermm issoe of sharcs The resarve g Lilsed In accordanse wity the arovision of e Gormaames Al

2013

Gurrent bomrowings

Lisecorg

Inter Corpors g Dizpeasil Iroe Reslesd Parlies [Refer Note 7)
[Linsecured Interast -fres Daposits repsyble withen o1e year)

4.8{i3) Other current financid Fabifitics

Creditos for serv.ces
s Lo volbd parties |Hafor note 7)
Otirars

A7 452 159,193 20400
42 452 198,152 20,400
tio &1t 67

- - 4,776
174 EE f
1,009 128 4,550




Reliance Green Power Private Limited

Notes to the financial statements as of and for the year endedt March 31, 2017 {continued)

Particulars

4.9 Finance cost

4.10

Other finance chargss

Other expenses

Reant axpenseas

Legal and professional charges (including saared service charges)
Travelling and conveyance

Rates and taxes

Miscellaneous expenses

Year ended
March 31, 2017
Rupees in 'D0G

Year ended
March 31, 2018
Rupees in '000

BS3

653

785
B27

315

61

1,844

62




Raliance Green Power Private Limlted

Notes to the financial statements as of and for the year anded March 31, 2017 (Continued)

8) Project Status:

The Company ts daveloping 150 MW Sclar Power Plant in the State of Rajasthan, Pursuant to the in-Principle

{learance from Rajasthan Rengwabls Energy Corporation Lirmited, the Company has deposited tha reglired amounts

to appiopriate authotilies. Land allocation for the project is under process  Efforls are currently on to take cwmership
of the land. The corpany 15 also considering the emerging new business opportunities.

6) Details of remuneration to auditors:

Rupees in '000

_______ Yaar ended Year ended

March 31, 2017 | March 31, 2018
() As auditors ]
Far statutory audit 50 50

50 50

7} Related party transactions:

Ag ver Indian Accounting Standard 24 {Ind AS-24) 'Related Party Transactions' as prascribed by Companies {Indian
Accounting Standards) Rules, 2015, the Companies related parties and transactions are disclosed below:

A, Parties where control cxists:

Holding Company:

Reliance Power Limited (R Power) (Ultimalz Holding company £ July 13,2015 and Helding company thereafter)

Reliance Gigangen Limited {RCGL) {uple Julfy 13, 2015}

B. Related parties with whoiin transactions have taken place during the year or previous year:

Subsidiaries:

RPL Sunshine Power Private Limited (RPL Sunshine) (w.efJuly 16, 2015)

RPL Surya Power Frivate Limited (RPL Surya) (we.f July 31, 2015)

RPL Solar Power Private Limited (RPL Solar) (w.e.f August 26 2018)

RFL Sunight Power Private Limited (RPL Sunlight} {w.e.f August 19, 20+5)

RPL Solaris Power Private Limited (RPL Saolaris) (w.e.f September 07, 2015)

RPL 3iar Powsr Private Limited (RPL Star) (w.e.f Auqust 07, 2015}

RPL Photon Private Limited (RPL Phaton) {w.e.f July 16, 2015 till February 18, 2018)

RPL Sun Technique Private Limitad (RPL Sun Technique) {w.e.f July 16, 2015 till Fabruary 16, 2016)
RPL Sunpowar Privale Limited {(RPL Sunpower) (w.c.f July 18, 2015 titl February 16, 2018)

RPL Adilya Power Private Limited {(RPL Aditya) (w.e.f August 26, 2015 till February 28, 2017)

Feliow subsidiaries
RFL Aditya Power Pivate Limited (RPL Aditya) (w.e.f February 29, 2017 onwards)

Investing parties/promoters having significant influence on the Company directly or indlrectly:

Individual
Shri Anil D Ambani

Companles
Reliance Infrastruciure Limied (R Infra)

C, Other related parties:

Key Manaygerial Persons:

Directors

Shri Ramaswami Ralidas

Shri Jagat Paikara

Shri Ravi Gehani

Shri Saniav Balna fw = f Aopdl 10 20170



Reliance Green Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 {Continued)

D. Details of transactions during the year and closing balance at the end of the year:

Maich 31, 2017

March 31, 2016

Particulars Rupees in ‘000 | Rupees in ‘000
Transactions during the year:
Reimbursement of expenses incurred behalf
RPL Sunshine - 578
RPL Surya 205
_RPL Solar - 285
REL Suniight - 285
' RPLSolads 00 - 570
RPL Aditya - 285
RPL Star - - 285
RPL Photon - 278
RPL Sun Technigue - 278
RPL Sunpower - _ETS
Reimbursment of Expenses on incurred by
R Powsar 648 6.382
| Advances given
RPL Photon _ -1 100
RPL Sun Technigue - 100
| RPL Sunpower - 166
Inter Corporate deposits Recelved
_RCGL - 19100
R Power 2800 179,560
nter Corporate deposits Received refunded
R Power 158,500 15,907
Investment In wholly owned subsidiary company |
RPL Sunshine - 100
_RPL Surya - 140
RFLSolgr - 100
| RPL Sunlight 100
RPL Solaris 100
“RPL Aditya 100
RPL Star - 160
RPLPROtOH 100
RPL Sun Technigue - 100
| RPL Sunpower = - 100
Inter Corporate deposiis Given
RPL Sunshine 200 -
RPL Surya 300 -
RPL Sofar 300 -
_RPL Sunlight 300 -
RPL Solaris 200 -
RPL Adilya 300 —
RPL Star 300 -
Inter Corporate depesits Given refunded _ j
RPL Adilva 366 B
Sale of Investment In whally owned subsidiary company _______
 RPL Adiby 100




Reliance Green Power Private Limited

Motes to the financial statements as of and for the year ended Warch 31, 2017 (Continued)

. March 31, 2017 | March 31, 2016 April 1, 2015
Partigulars Rupees in ‘000 | Rupees in ‘000 Rupees In '000
Closing balance
| Equity share capitai (excluding premium) — — | — 1
R Powor 257 257 -
_RCGL - - 257
Preference share capital {excluding premium) T
R Powar 232 232 -
RCGL - - 232
Investment In subsidiary company [ 1
RPL Sunshing 100 100 -
RPL Surya 100 | 160 .
“RPL Solar 100 | 100
RPL Sunlight 00 100 2
RPL Sclaris 100 100 -
RPL Aditya - 100 -
00 100 -
R Power 5,052 162,552 17,500
rRCGL T 36600 | 38,500 2.500
Bank Guarantee issued ]
R [Power 300000 300,000 1.270.000
_Other Regeivable
RPL Sunshinc 478 278 -
| RPL Surya 585 285 .
RPL Solar 685 | 285 -
_RPL, Surilighl ) 285 -
RPL Sclans y70 570 -
| RPL Aditya 185 280 -
RPL Star 505 285 -
| OtherPayahles ~ ~—~—  —— — [ — /1 T o B
| R Pawer - " 4,776

(i) The above disclosures do not inciude transactions with public utility serace providers, viz, elactricity,
telecommunications in the nomal course of business.

8} Disclosure of loans and advances to subsidiaries:

Rupces in ‘0049

[ Name of the Subsidiaies [ Amount outstanding as at

_______. March 31, 2017 | March 31,2016 | April 1, 2015
RPL Sunshine 478 218 | -
RPL Surva - SRE 5.
RPL Solar 585 285 -
RPL Sunlight i s 285 .
RPL Solaris K70 s -
RPL Aditya 183 285 ' -
RPL Star o585 285



http://www.tcpdf.org

Reliance Green Power Private Limitec

Notes to the financial statements as of and for the year ended March 31, 2617 {Continued)

Name of the Subsidiaries Maximum amount outstanding for the year ended |
March 31, 2017 | March 31, 2016 April 1, 2H 5
| RPL Sunshine 478 278 ' :
RPL Surya 583 286
RPL Solar 585 285
RPL Suniight 585 285 :
RPL Solaris §70 570 -
RPLAdItYye 1835 285
RPL Star 385 285
. RPL Photon - 278 -
|_RPL Sun Technigue - 278
RPL Sunpower - 278 .
9) Earnings per share:
Year ended Year ended

Particulars

March 31, 2017

March 31, 2016

Profit avaiiable o equity shareholders

Profif {loss) atter tax (A} (Rupcesin 000y (2,597) (G2)
Number of equity shares

Weignted average number of equity sharas oulstanding [Basic) (B) 25,745 | 25,745
Basic and diluted sarmnings per share (A fB) (Rs) {100.86) (2423
Norninai value of an equity share (Rs.) 160.00 | 10.00

7.5% Compulsorily Convertible Redesmable Non-Cumulative Preferance Shares had an anti-dilutive effect on
earming per shares and henca have not been considerad for he purpose of computing dilutive carnings per

share,

10) Income taxes

.

Rupees in '000

The reconciliation of tax expanse and the accounting profit multiplied by tax raie !

Particulars March 31, 2017 March 31, 2016
Frofit! {(Loss) befora tax _ {4,087) {82)
Tax at the Indian tax rate of 29.37% (2015-16: 30.90%) (776) {19
Tax losses for which no defedred income tax was recogrised 7re 19

11} Fair value measurements

(a}

Financial instruments by category

The Campany doos not have any financial assats or lisbilitius which are measured at FYYPL or FYOCT Financial
assets and labilities which are measured at amortised cosl are as follows:

Rupees in ‘000

March 31, 2017 | March 31, 2016 | April 1, 2015
Financial assets
Security deposifs 87,395 247,770 75,020
Cash and cash equivalents 263 465 208
Inler corporate deposits to Cthers 1.134 - -
Loans / advances to employeas 40 a0 -
Loans / advances 10 related party 3,674 3408 -
Othors - 178
_Total financial assets 92,696 251,858 75,228
Financial liabilities o
|oans [um related paries 42452 199 152 20 400
| Creditors for supplies and services .B36 81 67
(ther pavables 174 58 I
N\Uther financial liabilitios - - 4,775
\[otal financial liabilities 43461 J 199,291 25,250

T e




Rellance Green Power Private Limited
MNotes to the flnancial statements as of and for the year ended March 31, 2017 (Continued)

(b} Fair value hierarchy

This seclion explains the judgements and estimates made in detennining the fair values of the finaneial instruments that
are (3) recegrised and measured at fair value and (b) measured al amerised cost and far which fair values are disclosed
in the financial statements. To pravide an indicaticn about the reliability of the inputs used in determining lair value, the
company has classified its financial instrumnents into tha three levels arescribed undear the accounting standard. An
exptanation of cach lavel follows undemeath the table.

Rupees in ‘000
Asseis and liabilities which are measured Level 1 Level 2 Level 3 Total
at amortised cost for which fair values are
disclose as at March 31, 2017

Financial assets

Security dgposits - . - - 20 20
Total financial assets - - 20 20

o ___ Rupeesin 000
Assets and liahilities which are measured Lavel 1 Level 2 Level 3 Total

at amortised cost for which fair values are
disclose as at March 31, 2016

Financial assets N
Security deposiis - - 20 20
Total financial assets - - 20 ! 20

e Rupees in ‘000
Assets and liabilities which are mcasured Level 1 Levsl 2 Level 3 " Total
at amortised cost for which fair vaiues are '
dizclose as at April 1, 2015

Financial assets _ ,
Security deposits — - - 20 20
Tatal financial assets - - 20 20

(c) Fairvalue of financial assets and liabilitles measured at amortised cost

Rupees in ‘000

Maich 3, 2017 March 31, 2018 April 01, 2015
Carrylng Fair Carrying Fair ~ Carrying ;.  Fair
amount valusa amount valua amount : Value

Financial assets
Security doposits 20 20 20 20 20 ¢ 20
Total financial assets 20 20 20 26 20 1 20




Reliance Gresn Power Private Limited

MNotes to the financial statements as of and for the year ended March 31, 2017 (Continued)

12) Financial risk management

The Company's busiress activities expose it to a varlety of financial risks, namely hquidity risk, market risks and credit

risk.

Risk

| Exposure arlsing from

Measuremeni

Management

Credit Risk

i Gash and cash equivalents,
* financial assels measured at
amartised cost,

Aging analysis

Diversification of bank

deposiia.

Liguidity Risk

Borrowings and other liabilities

Rolling cash flow
foracasts

Availability of committed
credil lines and borrowing

facilities

{a) Credit risk

The company is exposcd to credit risk, which is the nsk that countsrparly witl default on its contractual obligation
resulting in a financial loss to the company. Credit risk arises from cash and cash equivalents and financial assets

carriod at amortiscd cost

Credit rlsk management

Credit risk is managed at company lavel depending on the policy surrounding credit risk management. For banks and
financial institutions, only high rated banksfinstdutions are accepted. Gererally all palicies surrounding credit risk

have hren manayged at company level.

{b) Liquidity risk

Prudzsnt liquidity risk managemcent implies maintaining sufficient cash ancl availability of funding through an adequate
amount of cominitted credit facilities to mect ohligations when due.

Managemcent monitors ralling forecasts of the campany's liquidity posilion and cash and cash eguivalonts on the
basis of expected cash flows. This is gqenerally carried out in accordance with practice and limits sct by the company.,

Maturities of financial liabilities

The amounts disclosed in the below are the contractual undiscounted cash flows, Balances due within 12 manths
aqual thair camying balances as the impact of discounting 1s not significant.

Rupeas in ‘000

March 31. 2017 Less than 1 Between 1 year | More than & Total
. ’ years and 5 years vears
Financial liabilities o
Loans from related patics 42,482 | - - 42 452
Other payables 174 - - 174
Total financial liahilitias 42,625 - 42,626
........ Rupees in ‘000
atwean 1 year Move t
March 31, 2016 Les; ;‘:gn 1 Bm:md : yeaﬁ ;{; al‘rlgn 5 Total
Finangial liakilities
Loans from relaled parties 194,162 - - 189,152
Creditors for supplies and services 81 - - 81
Other payables B8 | - . 53
Totai financial liabilifies 19%,291 - - 199,291
e Rupees in ‘000
. Less than 1 Betweaen 1 More th
April 01, 2015 years anc g yeagzar year:n ’ Tota! _________ i
Financial liabilites B ]
Loans from related parties 20,400 - - 20,400
Creditors for supplies and sarvices a7 i - - 67
Other payabies 7 - - 7
Other financial liatililias 476y - 4,776
Taotal financial liabilities 25,250 - - 25250




Reliance Green Power Private Limited
Motes to the financial statcments as of and for the year ended March 31, 2017 (Continuad)

13} Capltal Management

(ay Risk Management

Tha company’s abjectives when managing capital are to safeguard the company's ability to continue as a geing
concarn in order Lo provide returns for shareholders and benefits for other stakeholders and to maintain an cptimal
capital siructure [0 reduce he cost of capital. In erder to maintain or adjust the capital structure, the company may
adjust the amount of dividends paid to shareholders, raturn capital o sharenolders, issue new shares or sall assels lo
recluce debt,

The Company monitors capital on basis of total equity on a poriodic basis. Equity comprises all components of equity
includes the fair value impact, The fallowing table summarizes the capital of the Group:
Rupees in ‘000

_________________________ March 31, 2017 | March 31, 2016 | Apnl 1, 2015
Equity 67,377 69,574 70,036
Debt 42452 199,152 20,400
Total 109,829 269,126 90,436

14) Segment reporting

Presently, the Carnpany 18 engaged in unly one segment viz 'Generation of Power and as suen there is no separate
reportakble segment as per {nd AS 108 'Operating Segments’. Presently, the Company's operations are predominantly
contined in India and also all non-current asseis are located in india. The Company dees not have revenue from any
tyne of product or service or any extemal customcer.

15) Disclosure under Micro, Smalf and Mediom Enterprises Development Act, 2004

Disclosure of amounts payable 1o vendors as defincd undor the "Micro, Small and Medium Enterprise Development
Act, 2006 15 based on the information available with the Company regarding the status of registration uf such

vondors under the said Act. There are no ovardue principal amounts / interrest payable amounts for delayved payments
o such vendors at the Balance Sheet date. There are no delays in paviment made o such supgiiars dunng the year or
for any earlier years and accordingly there s no interssl paid or cutstanding interest in this tegard in respect of
payments made during the year ar brought forward from previous yaars,
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During the yeaar, the Company had no speeified bank noles or no other denomination note as defined in the MCA
nctification G.S. R, 308(E) dated March 31, 2017 and there wara no transaction during ths period trom Novemhbaer 8,
2015 to December, 30 2016,

As par our report of even date attachead
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