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Independent Auditors’ Report

Ta Tha Mambars of
Reliance Geothermal Power Privata Limlted

We have audited the accompanying financial staternents of Reliance Geethermal Power Private Limitad ('the
Compamy) comprising the Balance Shast ag at March 37, 2017, the Statement of Prafit and Loss, the Cash Flow
Statement and the Statement of Changes in Equlty for the year then ended and & summary of significant
accounting policles and ather explanatory information  (harsin after referred to as "Ind AS financlal statements").

~ Management's Respansibility for the Financlal Statements

The Company's Board of Directors is Tespensible for the matters stated in Section 124(5) of the Companies Act,
2013 {"the Act"} with respact to the preparation of these Ind AS financial statemnents that give a frue and fair view
of the financial positken, finanela! performance including other comprehansive income, cash flows and changes in
equity of the Company in accordanss with the accounting principles gensrally aceepted in India, including the
Indian Accounting Standaras (Ind Az} specifled under Section 133 of the Act, read with Ruls 7 of the Companias
fAccounts) Rules, 2014, This responsibiity also Includes maintenance of adequate accounting records in
accardance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
datecting frauds and other irreguiarities, selection and application of appropriale accounting  policias’ making
judgmants and astimatss that are reasanable and prudent; and dasign, implementation and mantsnance of
adequate internal financlal contrals, that were operating effectively for ansuring the accuracy snd complsteness of
the accounting records, relevant to the preparation and presantation of the Ind AS financlal statements that ghe 2
truz and fair view and are free from material migstatement, whether due to fraud or srrar,

Auditer's Responsliliity
Cur respensibility s to express an opinlon on these financial statements based on our audh,

We have taken into account the provisions of the Act, the accounting and auditing standards and the matters
which arz required (o be included in the audil report under the provisions of the Act and the Rules made there
under. We conducted our audit in accordance with the Standards on Auditing specified under Sastion 143{10) of
the Ast. Those Standards require that we comply with ethical requirements and plan and petform the audit 1o
abtaln reazonable assurance about whether the Ind AS financial statements ars free from material misstaterment,

An audit involves performing procedures to obtain audit evidence sbout the amounts and disclogures in the Ind
A2 financial statements. The procedures selected depend on the auditor's judgmant, including the assessmant of
the risks of material mizstatement of the financial statements, whethsr due to fraud or arror. In making thoss rlsk
gssessments, the auditer censiders internal financial control relevant to the Company's praparation of the financial
statements that give a true and fair view, in order o design audit procedurss that are appropriate in the
circumstances. An audit also inclidss evaiuating the aporoprietensss of accounting policiss used and the
reasonableness of the accounting estimates macde by tha Company's management and Board of Directors, as
weli as evaluating the overall presentatian of the Ind AS linancial statemeants.

e belisva that the audit svidenss wa have obtained is sufficient and appropriate to provide a basis for aur audit
apinion on the Ind AS financial staternants.

Opinion

In our opinion and to the best of our information and aceerding to the explanations given to us, the aforesaid tnd
A3 financlal statements give the information reguired by the Act in ke rmanner so required and give 2 true and fair
view in conformity with the accounting principles generally accepted in Indla, of the state of affairs of tha Company
as at March 31, 2017, e Less, its Cash Flows and the Statemant of Ghangeas in Equity for the yaar ended an that
date.
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Report on Other Legal and Regulatory Requirements

1.

As required by the Gompanies (Auditors Report) Order, 2016 {"the Ordsr") 18sued by the Gentral
Government of India In tarms of sub-section {11) Section 143 of Act, we give in the "Annsxurs A”, a
statement on the matters spacified in paragraph 3 and 4 of the Crder, to the extent applicable

As required by section 143(3) of tha Act, we report that!

We have sought and obtained all ths informalion and explanations which to the best of our knowledge
and belief were necessary for tha purposes of aur audit;

In eur oplnion, proper Bocks of account as required by law have been kept by the Company. so far as
it appears from our examination of thess hooks;

The Balance Sheat, the Statemeant of Profit and Loss, the Cash Flow Statement and the Stalement of
Changes in Equity dealt with by this repaort are in agreament with the hooks of account;

In our opinion, the aforesaid Ind AS financial statements camiply with the applicable Indian Accounting
Standards specified undet Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 20714

Cn the basis of written reprasentations received from the Diractors and faken on record by the Board
of Directors, none of the Directors is disqualified as on March 31, 2017 from being appointed as
Diractor in terms of section 16442} of the Act;

With raspect e the adagquacy of internal finanalal controls ovsr financial reporting of the Cempany
arg the operating effectivenass of such contrals, refer to our separats repart in "Annexure B'; and

With respect to the other matters to be ingluded in the Auditor's Repor in accordance with Rule 11 of
the Companigs {Audit and Auditors) Rules, 2014, in our opindon and to the best of our information and
acsording to the explanationg given o us:

il There are no ongoing ltigations a% at the reporting date that would have a material impact on
its financial position;

ii) Based upon the assessment made by the Company, there are no long-term contracts
resulting inary material foresseabls Dasss;

i) Thers were no amoUnts which were required o be transferred to the Investor Education and
Protestion Fund by the Cornpany.

i) The Company did not have any cash on hand during the yaar hence disclosure requirement
regarding specifiad bank notes pursuant to MCA notification G.S.R. 308(E) dated March 30,
2H ¥ is not applicable,

ForSMAS Co.
Chartered Accountants
Ragn.io.018462C

Nitika Jain
Partner

Membership Mo, 427716

Placa: Mumbai
Dats; April 08, 207
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ANNEXURE A TO THE AUDITORS' REPORT

Feferred ta in our Report of aven date on the Accounts of Refiance Geotharmal Power Private Limited for the year ended
March 31, 2017

i} The Company has no fixed assots hence clause 3(i) of tha Order i= not appllcatile
il As explained to us, there is no inventory during the year henoe elause 3{i) of the Order 1= not applicable.

it According to the informatlan and explanations given, the Gompany has nol grantad any 1oan to companies, finns,
Limited Liablity Padnerships or other parties coverad in the reqister maintained pursuant to section 1689 of the At
Hence clguses 3] of tha Order iz net apphcabis.

vy According to the infarmatian @rd explanations given to us, the Cormpany has no loans and investments made hance
clausa 3(iv) of the Order is not applicable.

) According o the informaticn and explanations given to us, the Company has not accapted any deposlts from the
public.

v According to the Information and explanaticns gleen to us, no cost records have bean prescribed by the Central
Gavernment of India under section 148(1} of the Act,

vl (@) Basod onaur exarmdnation of the bonks and reconds, the Company has generally beesn reguar in depasiting with
approptiate authonty undisputed statutory dues including pravident fund, income-tax, salas tax, valug added tax,
duty of customs, service tax, eess and ofher malerlal statutony dues, wharever applicabla, during the yaar, Further
ne undisputed amaurts payabla in respect of provident fund, ncome tax, sakes tax, valua added tax, duty of
pustomz, service tax. cess and ofher maledal statutory dues were in annmars a8 at March 31, 2017 for a perlod of
more than six moenths from the date they became payakle.

(B) As per the informallen and explanations given 0 us, there are no disputed statutory duss pending o be
dapaosited with the respactive authorities by the Company,

Wiy The Company has not raised any funds fram financial institutions or anks or by 15sue of debentures during tho year,
hence, quastion of repeyment of duss In tham does not arlse

i)  The Company did nat raise any monay Dy way of Initial public offer or furthar public offer {vciuding debt instruments)
and term Ioans during the year, Accordingly, paragraph 3 (ix} of the Ordar is not appliceble,

x) Accarding to the informalion and explanations given to Uz ne makerial fraud by the Company oron the Company by
itz officars or employees has bgen noticed or reparted during tha course of aur udit.

€%  The Company has not paid any managstlal ramunaration. Hence paragraph 30} of the Order is not applicable,

«il)  In our apinion and acoarding o the information and explanations given 0 us, the Gampany is nol g nidhi company.
Acocordingly paragraph 3{xii) of the Crder 15 nat applicabls,

#wili) Mecording to the information and explarations given to us and based on our examinatian of the records of the
Company, fransactions with the related parties are in compliance with sectlong 177 and 1838 of tho Act where
applicabla and detalls of such trensactions have been disclosed in he finendial statements a3 raquired by 1he
applicable Indian Accounting Standards,

#vd According b the infarmation and explanations gve to us and based on our examination of the records of the

Company, the Company has not made any greferential allotmant or privale placoment of shares or fully or party
conweitible debenflures during the yaar,

#v)  Mooording to the information and explanations given to us and based on our axamination of the records of the
Company, the Company has nit éntorod into non-cash lesnsactions with dicectors ur parsons connected with him.
Accordingly, paragraph 3¢} of the Crder is not appllcatila,

wiy  Acecarding to the information and explanations given to us, the Company iz not requlred to be registerad undsr
wactian 4514 of the Raserve Bank of Indla Act, 1934,

ForSM A & Go.
Chartered Accountants
Regn Mo 01584520

Mitika Jain
Partrvar
wambarship Mo, 427718

Place; Mumbai
Dede: April 0B 2017

-----
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ANNEXURE B TO THE ALDITCRS' REPCRT
Report on the Intsrnal Financial Cenkrals undsr Section 143{3%N of the Companlas Ack, 2013 {'the Act’}

e have audited the interal financial cantrols ower financial reporting 'Financial Controls’) of Raliance Geotharmal Powar
Private Limlited ("the Company™ In conjunctiaon with owr audit of the Company for the year ended darch 31, 2017,

Managamant's Respansikility for Internal Financial Controls

The Company's managamenl s responsible for establishing and maintaining intemal financial contrels based on the internal
contral over inancial reporting criteria considering the essential components of Internal control stated in the Guidance MNote
on Audit of Internal Financial Sontrols cwer Financial Reporting issuesd by the Institute of Chartered Ascountants of India
{'1CAI'. Thess responsibiliies include the dasign, implementation and maintenance of adeguate internal financial controls
that were operating effectively far ehsuring the ¢rdoerly and efficient conduct of its business, Including adherence o
company's policies, the safeguarding of its assats, the prevention and deteclion of frauds and orrors, the acouracy snd
completeness of the accounting recards, and the timaly preparation of rakable financial information, as required undar the
At

Auditors’ Responsibility

Qur respensibility 1s to express an opinien o the Cempany's Financial Controls based an our aadit, VWa conducted our audit
i accordancs with the Guidanos Noto on dudit of Internal Financial Conlrols aver Financial Roporting {the *Guidance Natg"
and lhe Standards on Auditing, issued by ICAl and deemed o be prezeribed undar saction 1430103 of the Ack, & the axtent
applicabla to an audit of intemal financial controls. These Standards and the Guidancs hote reguire hat wo comply with
ethical requirsmants and plan and periorm the audt o obain reasonabls assurance about whelher sdoquate Financial
Controls ara estabiished and maindained and | such controls oparated effectively in all material respects, Our auditinwolves
performing pracedures o obiain audit evidoneo abowt the adequacy of he inlemal fnancial contrals system over financial
repotting amnd their eporating affectivanass.

Our audit of Financial Centrols includes abtaining an understanding of Financial Goentrols, assessing the risk that 8 material
weakiness exists, 6nd testing and evaluallng the design and operating effectveness of intermal cortrel based on the asssssed
nsk, The prooedures selected depend on the auditar's judgment. including the assessment of the fisks of material
misslatement of the financial statomants, whether dus to freud or errar.

Yo baliove that tha audit evidence we have abtalned Is sufficient and appropriste to provide 8 besis for our audit opinion an
the Company's internal financial cantruls system <ver financial reporting,

Meaaning of Intermal Financtal Controls sver Flnansizl Reporting

& company's Fimancial Controls is 8 process designed o provide reasorable assurancae regarding the reliability of financial
raporiing and the preparation of financial stetements for extarnal purposes in accordanca with generally acceptad acoounting
principles. A company's Financial Contrals includes those policies and procedures that {1) pertain 1o maintenance of records
that, in reasonable dalail agourstely and fairly reflact the fransactions and dispesitions of the assets of the Company, [2)
prowide ressohable sssuranee thal transactions are recorded a8 necessary o permit proparation of financial statements in
accardance with generally accepted sccounting principles, and that meceipts and sxpenditures of the Cotpany ars heing
mads only in accordance with autherisalions of management and Directors of the Compeny; and (3] provide reasonable
asslirance regarding preventlan or fmely detection of ynauthordsed acquisition, use, ar dispostian of the company's assets
(hat could furve: & material effect on tho financial statements,

lnherent Limitations of Internal Financial Contrels over FInanclal Reporting

Bagause of the inherent limiations of Finaneial Cantrals, including the possibility of collusion o impropor management
avertide of controls, material inksstatements dug to error or fraud may ocour and not be detasted  Also, projections of any
avalualion al the Financial Controfs W futuio pericds are subject o the hisk that the Financial Controls maw baooma
inadequats becausc of changes in conditions, or that the degree of complianen with the policias ar proceduros may
detariorate,

Opinion

I eur apinicn, the Company bas, in sl matedsl espects, an adequate Financial Contfols systemn and such Financial
Contrals are operaling effectively ag at Margh 31, 2017, based on the Finandial Controls critzria astablishad by the Company
consldering the essential components of intarnal cantrol stated in the Guidance Mato on Audit of Internal Financial Controls
avar Financial Reporting issued by 1CAI,

Fer M A & Co,
Chartered Acooumtants
Magn.No.0164820C

"Nitlka Jaln
Parner
Membarship Mo, 427716

Place: Mumbsai
Date April 08, 2017
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Rellance Geothermal Power Private Limlted
Balance Sheet as at March 31, 2017

Particulars Nota As at As af As at
Ne. March 31, 2017 March 31, 2016 Aprll 01, 20158
ASEETS Rupszas in '000 Rupees in 000 Rupees in ‘000
Current asseats
Financial ascets
Cash and cash equlvalents 4.1{a} 342 248 150
Leans 4.4{h} - - a3
Total Assofs 342 246 183

EQUITY AND {IABILITIES

Equity

Equity share capital 1.2 100 100 100
Cither sgulty 4.3 (5161) {5,128} (5,097}
Liakilities

Current liabllitles
Financial iabilities

Borrowings 4.4{a} 6,300 5,200 2 600
Trade payakles £.4(b) 41 40 2 580
Other fingnclal Habillies 4.4(c) 42 a4 -
Total Equity and Rabilities 34z 246 183
oI
Significant Accounting Policies 2
Notes on financlal statements 1to 14

The accompzanying notas are an integral pait of thase finanglal stalements.
As per aur Report of evan date
For SMA & Co. For and on behalf of the Board of Dirccteors

Charlered Ascountanis
Regn. Na.018452C

Witika Jain Ramaswami Kalidas '\-'Raa&_@,ehaﬁlb
Partner Dlrecior ] Dirantor
tlermbership No. 427716 DIN: 0203913 DIM: 07319550
Flace: Mumbal Plzce: Mumbat

Date: Aprll 08, 2017 Date:April 08, 2017



Reliance Geotharmal Power Private Limlted
Statement of Proflt and [ess for the year ended March 31, 2017

Particuiars Year ended Year endad
MNeto March 31, 2017 March 31, 2046
Ho. Rupoes in "000 Rupsss in 'DOO
Ravenus

Revanue from Operatfons - .

Total Inceme - -
Expensos

Generation, adminstration and other axpenses 4.5 23 3
Total expensesz : 25 21
Profitf (Loss} before tax {23} (21}

Income Lax expense
Curient tax _ .

Profit ! {Loss) for the year . [23) 1)

Eamings per equlty share: (Faco value of Re. 10 each) :
Basic end Diluted {Rupees} 7 (2.34) (3.00%

Slgniicant Accounting Poligles 2
Motes on financial statements 1ta14

The sccompanying notes are an Integral part of these financial statements

Az per oure Raport of even data

For SMA & Cao. For and on behalf of the Beard of Dircelars
Chartered Accouniants
Rogn. Mo.018452C

MItka Jain HKamasywan Kalldas Ravi Gehanl
Parlner Divector Direator
Membership Mo 427716 DIM: DO203513 DIN: 07319550
Place: Mumbal Place: Mumbal

Dato:April 08, 2017 DateAprl] 05, 2017



Rellance Geothermal Power Private Limlted
Cash Flow Statemont for the Year ended Warch 31, 2017

Particulars

{A) Cash Flow from! (used in) Cperating Actlvlfies:
Net Profit {Loss) Befare Tax
Operating Profil! {Loss) before working capltal changes

Change in epsrating sssetz and lablitlse:
{Increass) / decreasa other cuent hiabllities and provisions

Net Cagh fram fused in} Operating Activities

(B} Cagh Flow fromf {nsed in} Investing Activities:
Sale of Investment in equity sharea
Net Cash figm Investing Activities

{C) Cash Flow from/ {used in) Financing Activitles:
Inter Carporate deposit Taken
Net Cazh from Flnancing Activiiee

Net Increasef {Decreaze) in Cash and Cagh equivalents (A+B+C)

Cash and Cash equivalents at the beginning of the year:
Bank Balance - surment account

Cash and Cash equlvalents af the end of the year:
Bank Balance - currert aesount

-Ths accompanying hales are an integral par of these flnenclals statemants.

Year encled
Mareh 31, 2017
Rupess In "G00

Year ended
March 31, 2076
Rupess in 000

25 {31y
(23) {31}
19 (2,608
19 (2,505)
(4 (2 557
- 33
- 33
180 2,500
100 2 600
o4 B8
248 150
342 243

As perour Report of evon data

Far EMA & Co,
Chertered Ascountants
Regn, Mo 0184520

Nitika Jain
Pariner
Membarship Mo 427716

Place; Mumbai
Date:April 08, 2017

For and on behalf of the Board of Directars

Ramaswami Kalidas ~ RuviGofafy
Director Dilsecter
DM 02032313 CIM: 07319556

Plasc, Mumbai
DateApil 08, 2017



Roliance Geatherrmal Power Private Limitzed

Statoment of changes in equity for the year cnded March 31, 2017

A. Equlty Share Capital

Rupees in 000

Balan¢e as at April 1, 2016 100
Changes 11 equity shane capilsl -
Batanco as at March 31, 2016 100
Changes In equity share capltal -
Balan¢e as at March 31, 2047 100

B. Other Equity

Rupees [n '000

Reserves and Sumplus

Partlculars Securitias Pramium
Aaccouint
Balance as &t April 01, 2015 .
Profit / {Loss) for the year {31}
Other Comprehensive Incoms for the year -
Total Comprehiensive Ingome for the year {31
Balance as at Margh 31, 2016 (32)
Profitf {Loss} for the year (2%
Qther Comprehensive Income for the year .
Total Cornprehenslye Income for the year {23
Balance ag at March 31, 2047 {54

The accompanying nates are an Integral part of these financials statements.

As per eur Report of even dats

For SMA & Co.
Chartered Accountants
Regn. MNo.Q18452C

14l JEaIN
Parfner
Membership No.4277 156

Place: Mumbai
Dale Apl 08, 2017

Fer and on behalf of the Board of DHrectors

Ramazwami Kalidas Ravi Gehanl
Directar Qirectar
DIN: 00203913 DIy: 07319550

Place: Murmbai
Cate:April 08, 2017



Reliance Geofthermal Power Private Limited
Motes to the financial statements as of and for the year anded March 24, 2017 (continuad)

1) General Information

Raliance Geotheammsal Pewer Privata Limited ls Theoarparated under the provisions ef the Gempanies Act, 1958 for
generstion of gecthermal power.

The Gompany |s a private limited company whish s Incorporated and demiciled In Indla Undar the provisions of the
Companigs Acl. Tha registerad office &f the Company is located at H Black, 1st Floor, Dhirubha! Amban| Knowledgs
Clly, Mavi Mumbai - 400710

These financlel stetemeants ware suthorised forissue by the Board of Direcclors on April 08, 2017,

2}y  Signlflcant Accolinting Policies:
2.1 Basis of preparatlon af Financial Statement

The principal aceounting policies applied In the preparation of these financial statements are 52l out belew,
Thesea policles have bean consistently applled to all tha years presented, unlass othenwise stated.

{a} Basis of preparation

Compliance with Ind A3

The finandlal statzmants of the Company have been prepared in accordance with Indian Accounting Standards
{nd AS7) notified under the Companies (Indisn Accounting Standards} Rules, 2015 and relevant provisions of
tha Companies Aal, 2013 (“he Act"), These are the Company's flret Ind AS financial statements and Ind AS 101,
"Flral=time Adoption of Indian Accounting Standards' has been applied. The poflcies eat out below havae been
cunsistently applied durling the years prasented.

For afl periods up to end including the year ended March 31, 2016, the Company prepared ils financia!
stafemante In accordance with thae accounting standards nodifled under Companies (Accounting Standard) Rules,
2006 (a5 amended} and cther relevant provisions of the Act (“Previous GAAP™),

These financial statements for tha year ended March 31, 2017 are the firet financlal statements whigh the
Company has prepared |n accordance with Ind AS. An explanation of how the transition from previous GAAP 1o
Ind AS hes affecled the Company's financial posilon, financial performance and cash flows heluding
reconcillatians and descriptione of the effect of the transition are provided in note 3 below.

The financial sfiatements are presented In ‘Indian Rupess', which is also the Compaty's functional currency.

Historical cost convention

The financlal stalomants have been prepared under the historleal cost conventlon, as modified by the faliewing:
1 Cerlain financlal assats and financial Nabilil=a gt falr valis;

. Assets held for 6ale — measured at fair value lass cost {o sell;

Fair value measurement

Fair valua is the price that wauld be recoived to sell Bn azset ar paid to ransfor a lability [n an arderly transaction

between market paicipants at the measurement date. The Company uses valuation techniques that are
. approprate in the clreumstances and for which sufiicient data are evailalble o measure fair value, maximising the

use of ralevant obsemakls inpuls and minimising the use of unsbsorvabls inputs,

All aszels and fiablitiss for which fair value s measured or diztlosod in the financlal statemonts are categorised
withln (he falr value hierarchy, described a¢ follows, based on the lowest level lnput that is slgnifleant to the falr
walue measurement as 8 whole:

' Level 1 — Gunled {unadjusted) market prices In active markets for identical asseta or labiltles

. Level 2 — Valuation lechnlques for which the lowest level Input that B significant to the fair value
measuretment 15 directly or indirectly obsenable

J Level 3 — Waluation fechniguss for which the lowest leval input that ls significant to the fair valus

measurement 1z unobservable.
Surrent vis-a-vis non-current ctassification

Tha assets and liabilitfes raported in the balence sheet are classified on a "cunentinon-current besis’, with
separate reparing of Assets held for sale and liabllitles. Current assets, which include eash and cash equivalents,
are assofs that are Intendad (o bg realized, $0id or consuined doring the normal oparating eydle of the Company
or in the 12 monthg following the balance sheet dale; current lakilities are [leblliles hat are expected 10 be
satlied during the normal operating cyels of the Company or within the 12 moenths following the close of the
financial year, The deferred tax assets and labilfies are clagsified a5 non-current assets and liabilities.



Rollance Gootherma! Power Private Limited
Notes to the financlal s{atements az of and for the year anded March 37, 2017 {Continued)

(b} Recent adcounting proncuncemants

Standards lazuod but not yat effective

Amendment ta Ind AS T:

The amandment to Ind AS 7 requires the entities 1o provide disclosures that epebls users of inancial statemanis
1o evaluate changes in liabilitles adsing from flnancing activitizs, Including both changes ansing from sash flows
and nop-cash changss, euggesting incluslen of a reconcllition betwesn the vpening end closing balances in ke
belanze sheet far labllles arising from financing activifies, to meet the disclosure requirameant.

(¢] Financial Instruments:

A financial instrument is any contract that gives rise o a financial asset of ore anfity and a financlal liabillty or
afully Ingtrurnents of ancther ontity.

{d) invesiments and othor financlal assets

Classificaton

The Corpany classifies its financial assafa | the followdng measurament eatagories:

- thoss 1o be measured subsequently at falr value (gither through other comprehansive ncome, or
through profit er less}, and

- those messured 8t amorised cost.

The classificafion depends on the entity's business model for managing the financial Assets and the
sontractual terms of the cagh flows.

For assaia measured at falr value, gaing and loszes will eithar be recordzd In profit or loss ar other
comprehensgive income, For investments In dabt nstruments, this will depend on the business model In
vehigh the Invesiment is held. For Irmvestments In equity Instruments in subsidianies, the Gompany has made
an irrevocabls slection at dhe time of Inkial recognition to account far the equily invesiment at fair value
through othar comprehehsive income.

The Company reclassifies dobt Investments when and cnly when its busingss model for managing lhose
sesels changes.

iMeasurement

For sseeis measured at falr velug, gaing and losses wil elther e recorded In profit or loss ar olher
comiprehensive incomea. For ihwestments In debt instrumants, this wlil depend on the burginagss medel in
which the Investment Ia held, For investments in equity instruments In subsidiaries, the Company has made
an Irravocable electian at the time of Initial recognition to Accaunt for the equily investment at fair value
through other comprehensive Income.

Dokt instruments

Subsequent meastiroment of delt instrumends dopends an the Sempany's business model for managing
the paeet and the cash flow charastevstics of the agset. There arg thres Mmeasurement r:ategur[es into which
tho Company classifics Its debt instrumente;

Amertised post: Assels that are held for collection of contraclus! cash flows where those cash fows
represent salsly payments of principal and terast are moasured gt mortised cost. A gain or Ips5 on a debt
Investmant that is aubsequently measured af amertised cost Is recognised in profit or loes when the asesl is
derecognieed er impalired. intarest Income from these financial assats l& heluded in finance income using
the effzclive inferest rate method,

Falr valug threugh other comprahensive Incomo (FVOCIH); Assets that are held for collection of
contraclual eash flows and for selling the financial anssts, where the assets' cash flows ropresent solely
payments of principal and interest, are measured at FVOG! Movements in the carrylng amount are taken
through OCH, excopt for the recognition of impatment gains or [03%e3, iMlerest revenus and foreign
exchange gaine and |gsses which ars recognised in profit end loss. WWhen the financlal asset [s
darecognised, he curuiative galn or loss previously recognised 0 OCT s reclassified from equity to profit or
loge and reconnised in ather galns/ (losses). Interest incoms from thase financial assets is Telided In other
incorne using the sffective Interest rate method.

Falr valuo through profit or lass [FYTPL): Assets that do not msat the criterda for amortised cost or
FVYOC! are measured at FYTPL. A gain or loss on a debt Investment that 15 subsequently measured at fair
valuo through profit or loss s reconnleed in profit or loss in the paricd in which It arfses, Inlerest income from
these financial assots 8 Includad In other Income.



Rellance Geotharmal Powsar Private Limited

Mofez to

(e}

in

{g)
L

the financlal statements a3 of and for tho year anded March 31, 201 7 (Confinuad)

Impaitment of financial assets

The Company azsasses on A forward looking baala the expedted credit losses assoclated with @5 aseets
caried at amerised oosl. The Impalrment methodolegy applled depends o whethar thare has been 2
significent Increase In oredit risk,

For trads receivablas only, the Coampany spplies the simplified approach pemitted by Ind AS 109 Financial
inatruments, which requies expectod lifetime losses to be recognised from Initial recoagnilon of the
receivables

Deracognltion of flnanclal asaets
A financial asset is derecngnised only when:

|, the rights to receive cazh flows from the asset have sxpired, or
li. fthe company has transferred ite rghfs {o receive cash flows fiom the assst or hes sssumod an
ebligation to pay the received cash flows Lo one Or imare recipient

Whare the entity has transferred an assef, the Gompany evaluates whother it has transferred substanfially sl
risks and rowards of ownership of the financlal asset, In such cases, the financlal agset |5 derecagnised,
YWhere the enllity has not fransferred substantially all risks and rewards of ewnearship of lhe inangial asset,
the financlal asset I not derecognlsad. Wihers the entlty bas naither transferred a financlal asset nor retains
eubstantially all risks and rewards of ewnership of the financial asset, the finandlal assst is derecognlzed if
tha Company has not retalned control of the financial assel. Yhere the group retaing control of the financial
asset, the asset Is continuad 1o be recognised to the extent of continuing itwvolverment in the financial aseet.

Income recognitlon
Interest Incoma

Interest income from debt Instruments Is racognised using the effective Inferest rate method. The effective
interest rate Is the rate that exactly discounts estimated future cash receipts through the expscted life of the
financial asset to the gross carrying amount of A financial assel. When cateulating the effeclive infeiest ratg,
the company estimates the expectsd cash flows by considerng all the contractual terms of the financial
Instrurnent but doss not considar the expected cradil lnsses,

Gividend
Divldends are racoguised in profit or less only when the right to recoive payment iz establishad, It is
probable that the econemic benefits aszoclated with the dividend will flow to the sompany, and the amount
of lhe dividend can be measured rellably.
Cffgetiing Financia! instruments
Financial assate and liabilitles ere offset and the net amount is reported In the balance shest where there 15 a
lanally enforceable Hght (o oifset the recognised amounts end thers Is an Infontion fo selile on & net basis or
reallse the assot and sattle the Hability simultaneausly. The legally enferceable right must net be centingent on
future events and muat be enferesakle in the normal course of business and In the a-u'ant of defayll, Insehoncy or
hankruptey of tha Company or the coumerparty.
Contributed equlty;

Enulty shares are classifled as aqulty. Incremental eosta divectly attibutable to the Issue of new sharas or options
are shown in equity 85 a dadueting, net of tax, from the proceeds.

Financial liabilities
Claggfication as debt or equity
Dabt and equlty inslruments |ssued by Lhe company are classified as elther financial liabilities or as equily In
acoordance with the substance of the contractual arrangements and the definition of a financial Kabiliy and
an equity instrumeant.

An aquity instrument is any conlreel that evidences a residual interest In the asscts of an entlty sfter
deducting all of s llabiites,



Reliance Geothermal Power Private Limitod
Notes to tho financial statements ag of and for the year ended March 21, 2017 (Canfinued)

i

L.

Initlal recognition and measurement

All financlz| liakilties are recognised Initially &t fair value and, I the case of loans and borrowings snd
payablas, net of directly atilbutable traﬂsactim_'l cnota

Tha Company's finaneial Gablillles (neluda trade end other payables.
Subseqguent measursment
The moasurement of inenslal hakilities depends on thefr classification, as desoibed belovn

Eorrowings: Bomawings are subsequently carred at amortised cost; any diffsrence betweaen the proceeds
{net of transaction ansts} and the redemption vaiue Is recopnisad in the statement of profit and Inss over the
peticd of the barrowings using Lhe effective Intorost method.

Fees paid on the establishment of loan facliilies ara recognised as transaction costs of the loan to the exient
that lf [3 probable that some er 8l of the facility will be drawn down. In this case, the fee 13 deforred untll the
draw-down cccurs. To the extent thare is ne evidencs that [ ls probable that seme or all of the facllily will be
drawn down, the fee s copitalised as a pre-payment for liquiclly services and amortized over the period of
the facifity lo which it relates.

Trade and other payablo: Thasa amcunta repregents obligations to pay for goods or sendoes that have
baen acguired n he ordinary course of buainess from suppliers. These payable are classified as currant
liahilites if payment s due within one year or luss otherwlse they are presented as nen-current Takilities,
Trede and payables are subsequently measured at amortised cost using the effeclive intsrest method.

Derecognition

Bomowings are removed from the balance sheet when tha obligation spasifiad [ the contract 1s

dischanged, cancelled or expired. The differance between the aamying amount of a financial liability that

has been exfinguished ar transferrad to another party and the consideration pald, Ineluding any non-cash
aseels transferred or liabiliies assumed, |s recognfsed in profil oripss as other gains (losses),

When an existing financial llabllity is replaced by another from the same lender on substantially ¢ifferent
terms, or the terms of an existing lability are substantially modified, such an exchange or medification is
ireated as the derecognition of the ohiginal liability and the recognition of a new liabilily, The difference [n the
res pective carmying amounts is recognised In the statement of profit or loss.

Borrawings ara classified as current liabiliies unless the Company has an unconditional right b defar
setttemand of the lability for at least 12 monthe after the reporling period, Wiwere there |s 8 breach of a
matertal provisicn of a leng-tenn loan arrangement on or before the end of the reporling period with the
cffact that the liabliily beootres payable on demand on tho raporing date, the enfily does not classify the
liabillty a3 eurrent, if tha lender agreed, after tha reporting petlod and before tho appreval of the financial
statoments for issue, nat to demand payment a3 a consequance of the breach,

{h} Borrowing costs:

Genaral and spocific borrowing easts that are directly sttributatrle {o the acquisition, congtruction or
productlon of 8 gualifying assel are capltalised during the pericd of ime 1hat 1% reqUired 1o complste and
prepars the assot for its Intended use or sals. Quallfying sssels are assots thal necessarlly taka o
substanfial pericd of tne to got ready for kel Intended uss or salz.

Invgstmant income eamed on the temparary vestrent of spedific borrowings pending thair
expendliure an qualifing assats |s dedusted from the borrewlng coste aligible for caplialsation.

Other borrowing coste are expansed |n the period in which they ere inourred.

Pravisions, Contingent Llabilities and Contlngent Assots:
Provisions

Prowisions are recognised when the Company has & present lagal or conalructive obligation as & result of past
avents; i |5 probable that en outficw of resources will be required to settle the obllgation; and the amott has
beon reliably estimated.

Provisions are measted at tho present valug of managoment's best estimate of the cxpendilure required to
sellle the present ohligation at the end of the reporting pericd. The disceunt rate used o determine the present
value fs a pre-tax rate (hal reflects cument market assessments of the time velue of maney and the risks specific
to the llablilty. The increase In the provigion dua lo the passage of {me I8 recognisad as inferest cxpanse.
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Gontingent liabllitles

Confingant liabilities are disclosed when thera is a possible obligation arising from past events, the existance of
whith will be confiited only by the occurrence of hon-occurrenes of one or Mare uncertaln future events not
wholly within the control of the Company. & presant obllgation that arises from past events whera it 18 efther not
probable that an oulflow of resources will be required to setle or rellabie estinate of the zmount cannat be made,
Is tarmed as contingent liability.

Gontingent Assets:
A contingent asset ls disclosed, where an [nflww of economlc benefits Is probable.
Forcign currency franslkation:

Funciienal and presentation currendy

Kems includad in the financial stalements of the Company are measurod vsing the curency of the primary
gconomic environment in which the Compeny operates (the funclional curreney'}. The financial statenenis
ara presanted in 'indlan Rupoes' {Re.), which is the Company's functional and presentstion curranay

Transactions and balances

fit Forelgn cuivency transactlons are translated Intg the functional currency using the exchengo rafes
wrevailing at the detes of the transactions. :

{iiy Al exchangs differences arising on reporfing on forelgn ¢lrrency monetary itoms at retes different from
those at which they wers inifially recdirded are recognised in the Staterment of Frofit and Loss.

(i) Nen-monetary items dendgminated in foreign currency are stated at the rates prevalling on the date of the
ransactions { exchange rate at which transaction Is aclually effected.

Ravenus recegnition:

Revenue fa measured at the fair value of the consideration recsived or recelvehle. Amounts disclosed a8 revenue
are net of dlscounts, retims,; value added taxas and amaounts collected on behalf of third parties.

The Company recognises revenua whan the amaunt of revenua can be rafiahbly measured, |t is probable that
fulure economic benefits will flow to the entity and specific critetla have bean met for each of the Company's
activilles, The Compeny bases ts oslimates on historleal resuits, taking Into conslderstion the: iype of {ransaction
and the epecifics of each arangemant

Gash and cazh equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents inoltdes cash on
hand, deposlle held at call with financial insfilutlan,other short temn highly Teid Inveskinent with an original
matuiidy of throe months or lass that are readlly convertible into knovn amounts of cash and which are subject to
Inslgnfficant rizk of changes in value.

Income fax:

The fneome tax expense or crodit for the paried is the tax payable en (he current perlod's taxable lncome based
on the applizable income tax rate for each furlsdiction adjusted by changes I deferred lax assets end llakilities
eltributabla to termporaty difforonces and Lo unused lax Iassos.

The curvent income tax charge |s caloulated on the basls of the tax laws enacted or substantively enagiad at the
end of the reporting perod in the counties whore the Company cperate and generats taxable Income.
Managerent periodically evaluates posltions taken in tax ratums wilh respact to situgtions in which applicable
tax reguiation 2 sublect to interprefatlan, it establishos provislens where appropriaio on the basis of smounts
axpected to be paid to the tax atthorities.

Daferred Incomea tax is provided |0 W, on lemporary diffsrances arlalng babwaen the tax bases of assets and
{labiities and thedr carrying emounte i the financlal stalements. Deferred income tax I also not accounted for [fit
arises from (nitial recognitlon of an asset or lability in a trensaction other than a husiness combination that at the
trae of the transastion affects nelther accounting profit nor faxakle profit {taw loss}. Deferved Income lax [s
doterminst Uslng tax rates {and laws) that have hoen enasted or substantially onacted by the end of the reporing
petod and ere expected o apply when the refated deferrad income tax assel is reaflsed or the deferved income
tax liability fs settled.
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(n)

(o)

]

Deforrad tax assets are recognised for all deductible temperary diffsrences and vnusad tax [osses only F it is
probable that future taxable amoumts will ke available to tillise those lemporary differences and lasses,

Deferrad lax aszels and liabilitles are offset when there is a legally enforeeable right to offset current tax assels
and labillfles and when the defarred {ax bglances relate to the same taxation avthorly, Gurrent tax assols and
tax flabilites are offsst where the entity has & legally snforceable right to offset and intends either to seitl: on
et basis, orto reallse the asset and settle the llakility simuliansotesly,

Gurrent and deferred tax is reeognlsed in profit or loss, except to tha extant that It relates lo fems recognisad in
other comprehenalve (neome o directly In eqguity. 10 this case, the tax Is also recognised in othar comprehensive
Income ar diractly in squity, respectively,

Earnings per chare

Basic oarnings per shars
Baslo eamings per share ie caloulated by dividing:

- the profit etirlbutable Lo owners of the Company
- by the weighted average nember of equity shares sutstanding during the finangkal year.

Diluted eamings per share
Diluted garnings per share adjusta the figures used In the detormination of bagls earnings per share to take inlp
account:

- the aftar incomea tax effect of Intergst and other financing costs aascelated with dilulive potentlal equity shares,
and

- ihe weighted averags number of additional equity shares that would have baen ouistanding agsuming the
convarsion of all diiutive potential eguity sherea,

Cash Flow Statoment

Cash fows are reporfed using the Indirect method, whereby profit before tax Is adjusted for the effects of
Irangactione of non-cash natura and any deferrals of aconials of past or fulure cash receipis or paymenis, Tha
cash flows from operafing, investing and financing activitiss of tha Compeny are sedregaied based on the
avallabla information, _

Segment Reporting:

Cperating segments are reported in & manner consistent with the internal reporting provided {o the chief
operating daclsion-maker, The <hief operaling decision-maker, who Is rssponsible for ellocaiing resources and
assesslng perfenmance of the operating segments, has bsesn identified 8s the Direclors of the Company that
makes stratagic decisions.

2.2 Critical ascoupting ostimates and Judgemaonts

The preparation of financlal stalements under Ind AS reguires managemeant to taks dacisions and make

estimetes and assumptions that may impact the value of revenues, costs, assets and [abllities and the relatod
disclosures conceming the iems Involved as well as confingent llabiliics at the balance sheat date. Eslimates and
judgemonts are continually evaluated and are based en histarical sxparenco and other fectors, Including expectatians
of future evonls that are believed o be rcasonahle under tha circumstances,

The Gempany make estimates and BEssUMptohs concerning the future. The resuling accounting estimates will, by
definltion, seldotm equal the related actusl results. The estimales and agsumptions thet have a significant rlak of
cavsing @ material adjustment to the earrying amounts of assets and lsbilities within the newt financial year are
discussed balow:

{a}

Deflned baenefit obligations

The present value of the defined behefit obligations depands ona nember of facters that are determinad on an
actuarial basis Using a number of azsurplions. The egzumptions used In delermining the net cost (income) for
post employments plans Include the discourt rate, Any changes In these assumplichs will Impact the carrying
amount of sLch obigafions.

The Company detarmines the appropriale disceunt rate at tha end of each year, Thig is the interest rato that
should be uzed 9 delormine the present valua of estimated fture cash outflowa expected to be regulred o seitle
the defined beneflt ablinations. ln determinfng tho approprate discount rate, the Company ¢onsiders the Inkerast
rates of government bords of malurity approximating the terms of the relatod plan liablilty,
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Notes to the financial statemonts as of and for the year ended March 31, 2017 (Cortinwed)

(b}

{e

Income taxes

Thare are transactions and calowiatians for which the ultimata tax datermination is uncertaln and would geg
finalized on completion ef assessment by tax authorities. YWhers the final tax outcome is different frem the
amounts that were Iniially recorded, such diffsronces will lmpact the income tax and deferred tax provisions In
the perod in which such datermination is made,

Defarrad 1ax on temperary differences reversing wilhin the tax holiday peried I measured 8t {he lax rates that ane
expecled to apply dking the tax heliday period, whiah is the lower tex rete or the kil tax rate. Deferred lax on
temparary differences reversing efter the lex hollday period s measured at the enacted or substanlively enacted
tax rates that are expected to apply after the tax holiday pariod.

Provisions

Estimatea of the amounts of provisions recognized are based on curent lapal and constructive reguiremeants,
technology and price fevsls. Because aciual outfiows cen differ from sstimates due to changes in laws,
regulations, puhlic expactalions, lechnolopy, prices and conditions, and can take place meny years in tha fulure,
the canving amounts of provizions ara ragularly revlewsd and adjusted to take account of such changes,
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Rellance Geothermal Powsr Private Limited
MNotes te the financial statemants 85 of and for the yaar ended March 31, 2817 {Continued)

3] Transgition to Ind AS:

These ars the Company'e first inancial statements prapared In accordance with Ind AS. The Company hes adopted
Indlen Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affaire with effect fram April 01, 2013,
wilh & transltion date of April 04, 20145, These financlal statemenls for the year endsd March 31, 2077 are the first the
Company has prepared under Ind AS. For all perleds upto and ingluding tha yvear endad March 31, 216, the
Company prepared its financial statements in accordance with the previously appllzable Indign GAAP (previous
GAAR),

The adoption of Ind AS hae bean carried out in accordance with Ind AS 101, First-lme Adoption of Indian Accounting
Standards. [nd AS 101 requires that all Ind AS standards and interpretations thaf are issued and effective for the first
ind A% finanelal statements be applied retrospectively and consistently for alt financis! yaars presentad. Accordingly,

the

Company has prepared financial statemeants which comply with Ind AS for year shded March 31, 2017, logether

with the compatative infonnation as at and for the vear ended March 31, 2016, The Company™s apening Ind AS
Balance Sheet has been prepared as af April 01, 2015, the date of transition to Ind AS,

&1

{a)

{b}

d.2

Exemptions and exceptions availed

In preparing these Ind AS financiel statemante, the Company has avalled certzin cxemptions and exceplions in
accordance wilh [nd AS 101, a8 explained bolow, Tha rasulting difference between the carrving values of the
assets and liahiliios in the financial stetemants es at the franslfon date under Ind AS and previous GAAR haye
boon recognised direclly In eqully (retelned earnings or ancther apprepriata catagery of &guity). This note
explains the adustiments made by the Company in restating Its previous GAAP finenslal statements, including
ihe Balance Sheel a5 at April 01, 2015 and the fnanciat statements aa &t and for tho year ended March 31, 2015,

Ind AS optional exemptlona

i. Deemed cost

Ind AS 101 parmils a first-ima adopter to measure &ll of its properly, plant and equipment Including Gapital
Work-In-Progrees aa recognised In the fnancial stalernends as ot the date of transition to Ind AS at fair valus or
previous GAAP catrying value and use that 26 its deemed cost 88 Bt the date of ranshtion after making necesseary
adjusimenis for de-commissitning Nabiliss. Accordingly, the company has elected to meazure afl of lis property,
plant and equipment (PPE} Including Capital Waork-in-Progress et their fair values,

e AS mandatory exemptions

The company has epplied the following excaptions kom full retrospective application of Ind AS as mandatorly
reguired under Ind AS 1012

I. Estimates ' .

An enfity’s estimatos in accordance with Ind ASs at the date of transtlon {o Ind AS shall be cansistent with
ostimates made for the same date In acodrdance with previous GAAP (afier adjustments to reflect any difference
in accoundlag policies), unfess thore is objective evidence that those estimates were In 2rror,

Ind AS estimates as at April 01, 2048 are consistant with the estimatas as at lhe same dato made In conformiy
with previous SAAP. The Company made estimates for following items in accordanca with Ind AS at the dato of
transitlion as these were not required under provious SAAP:

Impalrment of Tnandlal assets based on okpected ¢radit loss model
Ii. Cla=ssification and measurement of financial agsets
Ind A5 101 requlres An enfily o assess ¢lassification and moasurormsnt of finansial assets (dekt Instruments) on
the basls of the facts and circumstances that exist et tha date of transrion 1o nd AS. Cohsequently, the Campany
has applied the above assessment based on facls and circumstancss oxist at the transifion date,
Reconsiliations between provious GAAR and Ind AS
Ind AS 101 reguires an entify 1o reconclls eqully, ictal comprehensive inceme and cash flows for prior periods.
Tha regrouped previcus GAAR lafermation is derived basad on the audited financial statements of tha Company
for year ended March 31, 2016,

Thero were no significant reconclliation ltems between total equity, total comprehensive Income and cash flow
etatement under IGAAP and thase prepared undar IND AS.
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Parigulars

4.1{e} Cash end cash aqulvalaiite

Ealenea with banks:
In zurrent acoount

4.4k Gurrert Loans

Lagns { gdvenses to related pasty {Rofcr note §)

4.3 Other ogu ity
Surplug In the Stadement of Profit and Loss
Balange =t the beginning of he yoar
Prafit £ (Less) far the year

Balanos et the end of the year

d4iat Current borrowings

Unsatited - at amortlssd cost
Loans hed ralatad parhes (Refer Mote 8)

44{by Trade payablos

Tetal Outetanding dues of araditers other ihan micra enterprizas end

small enterprises

4.4{c) Othor carrent financlal liabilites
Gther pevables

As at
March 21, 207
Rupees n'H0

Ao at
Warth 31, 2048
Rupesain 'GI0

As at
April 01, 2015
Hupees o 000

242 248 164
342 245 150
- - 33
. - 33
(3,128} {5,007}
(23} (a1}
{5,161] (5,128
15,161 15.126)
£,300 200 2,800
5300 5,200 2,600
4 40 25RO
L] 40 2,680
B3 a4 .
2 24 .
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Rellanee Gaotharmal Power Privete Limitad
Notes to the flnancial statorisnts as of and fer the year endad March 31, 2017

Year ended
Fartlculars March 31, 2017
Rupcos In'000

Year endad
Margh 31, 2018
Rupass in '000

4.6 Goneration, administration and other expenses

Stamp duty and filing fees
Lagal and professional chamges 21

10
21

23

31




Reliance Goothermal Fower Private Limitad
Notes to the financlal statements as of and for the year ended Margh 31, 2017 (Continued)

8} Detalis of remuneration to auditora:
Rupeos in 000
Year ended Yaar ended
March 81, 2017 | March 31, 2046 |

{a} As auditors
For stalutory audli 15 15
For others - -
15 15

8} Related party tran3actions;
A. Partles where control exlsts:

Ultimate Holding Company:
Reliance Power Limited (R Power)

Fellow Zubsidiary Company:
Raliance Clzanpon Limitad (RECGL)

B. Investing nartles/promoters having slgnificant Influenes on the Company direcily or Indirectly:

neliviclual
Shri Anll 0 Amban/

C. Enterprises having significant Influences over the company
Raosa Power Supply Company Limiled (RFSL)
Vidarbha Industrles Pawer Limfied (VIPL)
Reliance Infrastructure Limited (R Infra)

L. Detalls of tran2actions during the year and closing balanca nt the end of the year:
Rupgss in '000

Particulars RMarch 31, 2017 March 34, 2016

Transactlans during the year:

Relmbursement of expenses pald by

R Povwar 2 -
Intor-corporate deposita received

R Pouier - 2,600
RPsL 100 -

Rupeas In Q00

Pariculars March 31, 2017 | March 31, 2016 Aprl 01, 2015

Closing balance

Eguity share capital {(excluding premium)

RPSL 50 50 &0
ViIPL 25 25 25
R Infra 25 25 25
Inter corporats deposits taken

| R Power 2,600 2,600 -
RPSL 1,100 1,000 1,000
RCGL 1,600 1,800 1600

Current liakility

R Pawer - - 2,580




Reliance Gootherma! Power Private Limlted

Netes to the financlal statements as of and for the year ended March 31, 2017 {Contlnued)

7} Earnings pershare:
. Year ended Year ended
Pariiculars March 34, 2017 March 31, 2016
| Profiif {loss) avaifable to equity sharsholders
Profit! (ioss} after tax {Rupees |n 0003 (A (233 {31
Humber of eguity shares (B) 10,000 10,000
Basic And diluted earnings per share (A / B) (8.} (2 24) [3.08)
Norinal value of an equity sharo (Rs.) 10.00 | 10.0¢
8] Income taxes

Rupeges n ‘G40

Tha reconclilatien of tax exprnse and the acsounting profit multiplied by tax rate ;

Partleulars Margh 31, 2017 March 31, 2016
Prefit{loss) bafore tax (23) {31)
Tax at the Indlan tax rate of 28.87% [2018-18: 30.80%) (7 (10
Tax iosses for which no deferred Income tax was recopnised (A

Income tax expense

(18

8} Fair value meagursmonts

Financial instruments by category

The Company does not have any financial assats or [iabllifies which are measured af FYTPL or FYOCL,

Aupees In ‘D00

March 31, 27 | March 341, 2016 April 1, 2015
Financial assets
Cash and cash squivalents 342 245 150
Loans f aelvances o relalsd party - - 33
Total financial assets 342 245 183
Finanelal liakilities
Loans from ralated paries 5,300 6,200 2,600
Trade payablos 41 40 2,560
Other payables 52 34 -
Total inanclal labilities £,382 BE274 £,180

10} Financial risk management

The Company's bisinoss activities expose il {e 8 varlety of financial fsks, namealy guidity risk, merket riaks and credit

nisk.
Risk Exposure arising from Mcasurament Management
Credit Risk Cash and cash equivalcnts, Aging analysls Diversification of bank
financial assats measuned al deposits, lofters of aradit
amoenized cost.
Llguidity Risk Borowlnge and other iabllitios Roliing cash flaw Lvallablliy of committed
forecasts credit linse and borrowing
L facilitles

(2} Crodit clsk

The company is exposed to credit sk, which s the risk hat counterparty vill default on ita contractual obligafion
resulling In a finanslal loss to he eompanty. Cradit risk arses from cash and cash squivalents and fhahcil assets

carniod at amorllee oozt

Gredlt risk management

Credit risk is managed a1 company level depending on the policy surrounding credit rlak management. For banks and
finanelal nsttutions, only high rated benksAnstitutlons are accepted. Generally all policies surrounding eradit risk

have bean managad at company level.




Reliance Geothetmal Power Private Linited

Neotas to the financial statements as of and for tha yoar ended March 31, 20 7 {confinued)

(b} Licuidity risi

Prudent Kquidity tfak management implies maintaining sufficient cash and marketable securiiss and the availabitty of
fundging throuph an adeguate amount of committed cradit facilltias to meat obligations when due,

Management menifors rolling forecasts of the company's liguidity position and cash and cesh equivalants on the
besls of expected cash fiows, Thla ie generally carried out at In accordance with praciice and lmits set by the

company.

Maturities of financial liabilities

The amounts disclosed In the below ars the contractual Lndiscounted sash flows, Balences due within 12 months
equal thelr carrying balzances as the Impacl of discounting is not significant,

Rupees In D00

& than 1 astwesn 1 year

March 31, 2017 Lesyear Band & yea!':s MQ;::::“ i Total
Financial {lakilitles
Logns from related parios 5,200 - 5,200
Trade payablas 41 - . 41 ]
Cther paysblss 62 - - h2
Total finanaial liabllitios 5,393 . 5,383
March 31, 2016 L | B e | M Total
Financial liakETlTHes
Loans from melatad parlies 5,200 - - £.200
Trade paysbles A0 - 4
Othar payables 34 - 24
Tetzl financial liahilitles 5274 - - £214 |
Aprll 04, 2015 '-95;::?“ 1 B-:t:fdcg:};az;-;ar MO;&; ;l;:n [; Total

| Financlal llzbllities
Leans from related parlies 2,600 - - 2 600
Trade payables 2,580 - " 2,500
Total financizl lizhiltics 5,180 - 5,180

11) Capital Management

Risk Managament

The Company monitars eapital on basls of tofal equity on & perlodic basls. Equity comprisos all companents of cguity
includes the falr value impact. The following fable summarizes the capital of the Group:

Rupaes In 000
March 31, 2017 | March 31, 20M6 | April 1, 2(v5
Equity {5,051) {6,07E) (4,997} |
Pebt 5,500 6,200 2600
| Total 249 172 (2357

12} Seqgment reporting

Pregently, the Company i engaged In only onoe segment viz 'Geperatian of Pewrer' and as such there Is ne soparate
reportable segment as per Ind AS 108 Operating Seaments'’. Presently, the Company's operations ars predominantly
conflned i Indla and also all non-current essats am located in India. The Company does not have revenle from any
{ype of produst ar serviee or any exiermal cuslomer,



Reliange Geathermal Power Private Limited
Notes to the financial etatermentz 4% of and for the year ended March 31, 2017 (Continuad)

13) Dizclogure under Micro, Small and Medlum Enterprizes Dovelopment Act, 2006

Disclosure of emolnts payable to vendors as defined under the "Micro, Small and Medium Enterprise Dawelopment
Act, 2008" Is based on the Information avallable with the Gormpany regarding the states of reglstration of such
vendars under the said Act. Thera are no ovardue principsl amount £ Interest amount payable amounls for delayvad
paymants ko such vendora af the Balance Bheet date. Thare ame no delays in payment made to such suppliare durlng
the year or for any earlist years and accordingly there is no inferest pald or outstanding interest In this ragard In
respect of payments mada during the year or brought forward frem previous years.

14} During tha yeer, the Company had ne specified bank notes or no othar denomination notes as definsd in the MCA
notiflcation G.8.8, 308(E) dated Mareh 30, 2017 and there vere no transactions during the paried from Movember &,
20116 o Decamber 30, 2018,

As per ¢lir Report of ever dafo

For SMA & Co, For and on bebalf of the Board of Directors
Chartered Accountants
Regn. Ma,018452C
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