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Independent Auditors” Report

To the Members of Reliance Coal Resourees Private Limited

Report on the Iinaneial Statements

Opinion

We bave audited the Financial Statements of Reliance Coal Resources Private Limited (“the Company™),
which comprisc the balance sheet as at March 31, 2019, the statement of Profit and Loss {(including Other
Comprehensive Income), statement of changes in equity and statement of cash Mows for the year then
ended, and notes to the [inancial statements, fucluding a summary of significant accounting policies and
olher cxplanatory information. (hercinafter referred to as “the Financial Statemenis™).

In our opinion and to the best of owr information and according to the explanations given to us, the
atoresaid Financial Statements give the information required by the Act 1 the manner so required and
give & true and fuir view in conformity with the accounting principles generally accepied in India, of the
statc of atfairs of the Company as at March 31, 2019, its profit, changes in equity and its cash Nows for
the year cnded on that date, :

Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Cempanies Act, 2013 (“the Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We arc independent of the Company in accordance with the Code of Lthics issued by the Institute of
Charlered Accountants of Tndia together with the ethical requircments that are relevant to our audit of the
financial statcments under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilitics in accordance with these requirements and the Code of Lihics, We believe
that the audit evidence we have ebtained {s sufficient and appropriate to provide a basis for our opinion.

Koy Audit Matters

Key audit matters are those matters thal, in our professional judgment, were of most significance in our
audit ot the Financial Statements of the current period. These matters were addressed in the context of our
audit of the Financial Statements as a whole, and in forming our epinion thereon, and we do not provide a
separate opinion on thesc matters. We have determined that there are no Key Audit Matiers 1o
communicate in our report.

Other Information

‘The Company’s Board of Dircctors is responsible for ihe other information. The othcr-tdsamation
compriscs the information included in the Board's Report including Annexures to Bogsow-esnornard
shareholder’s Information, but does not include the {inancial statements and our auditorgeeport theredis
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Cuar opinion on the Financial Statements does not cover the other information and we do not EXpress any
form of assurance conclusion thereon. In councetion with our audit of the Financial Statcments, our
responsibilily is to read the other information and, in doing so, consider whether the other infommation is
materially inconsistent with the l'inancial Statcments or our knowledge obtained in the audit or otherwise
appears to be materiaily misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report thar facl. We have nothing to
report i this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect 1o the preparation of these Financial Stalements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows ol the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the asscts of the Company and for
preventing and detecling frauds and other irregularities; selection and application of appropriatc
accounting policics; making judgments and estimates that are reasonable and prudent; and desig,
implementation and maintenance of adequate internal financial controls, thal were opetating effcetively
for ensuring the acemracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial stalement thal give a {rue and fair viow and arc fiee from material
misstatement, whether due to fraud or crror,

In preparing the Financial Statements, management is responsible for assessing the Company*s ability to
continue as a going concem, disclesing, as applicable, matters related to going concern and using the
going concern busis of accounting unless management either intends to liquidate the Company or to ceage
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s finangial ICPOrting process.
Auditors’ Responsibility for the Andit of the Financial Statements

Qur objectives are to obtain reasonable assurance aboul whether the Financial Statements as a wholc are
free from material misstatement, whether due to frand or crror, and to issue an auditor's report that
includes our epinion. Reasonable agsurance is a high level of assurance, but is not a guaranice that an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise fom frand or error and arc considered material if, individualty or in the
aggregate, they conld reasonably be expected 10 influence the cconomic decisions of users taken on (he
basis of these financial statements.

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain professional
scepticism throughout the audit, We also:

» Identily and assess the risks of material misstatement of the financial stalements, whether duc to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

Continuation sheet..,
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1s sufficient and appropriate 10 provide a basis for our opinion. The risk of not detecting 4 material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may nvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obrain an understanding of internal comrol relevant to the audit in order to design audit procedurcs
that are appropriate in the circumstances. Under section 143(3)(i) of the Compantes Act, 2013, we arc
also responsible for expressing our opinion on whether the company has adequate internal financial
controls sysiem in placc and the operating efiectiveness of such controts.

¢ [Dvaluate the appropriatcness ol accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the approprialencss of management's use of the going concern hasis of accounting and,
based on the audit evidence obtained. whether o matcrial uncertainty exisls related to evenls or
condilions that may cast significant doubt on the Company’s ability Lo continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw atlention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, Lo modily
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to ceasc to conlinue as a going
coneern.

* FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosurcs, and whether the financial siatcments represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the plamned scope
and timing of the audit and signilicant audit findings, including any significant deficiencics in internal
control that we identify during our audit.

We also provide those charged with governance with a statement (hat we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on owr independence, and where applicable, relaled
safeguards,

From the matters communicated with those charged with povernance, we determine those matters that
were of most significance in the audit of the financial statements of the enrrent period and are thercfore
the key audit matters. We describe these matters in our auditor’s report unlcss law or reguiation precludes
public disclosurc about the maticr or when, in cxtremely rarc circumistances, we delermine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to ourweigh the public intercst benelits of such communication,

Continuation sheet...
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Report on Other Legal and Regubatory Requirements

As requived by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Governmenl of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Anmexure A a stalement on the matters speeified in paragraphs 3 and 4 of the Qrder, to the extent
applicable.

As required by Section [43(3) of the Act, we report that:

a} Wc have sought and obtained all the information and cxplanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
g ry purp

b} In our opinion, proper books of account as required by law have been kept by the Com pany so far
as it appears from our examination of those books;

¢} The Balance Sheet, he Statcinent of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in apreement with the books ol account;

d) In our opinien, the aforesaid Financial Statemenis comply with the Indian Accounting Standards
prescribed under seetion 133 of the Act, read with Rule 7 of the Cumpanies {Accounts) Rules,
2014;

¢) On the basis of the wrilten representalions rcceived from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 [rom being appointed as a dircctor in terms of Section 164(2) of the Act;

f) With respect w the adequacy ol the internal financial controls with respect (o the financial
statements of the Company and the operating effectivencss of such controls, refer o our, refer to
our scparate Report in “Annexure B*;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requireiments of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the expectations given o us,
the Company has net paid any remuneration to any of its directors during the year.
Henee, the requirement of the Company for compliance under this section is not applicable.

h) Wiih respect to the other matiers to be included in the Anditor’s Report in accordance with Rule
Il of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given o us:

i. There were no pending litigations which would mpact the financial position of the Company.

Gontinuation shaei..,
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ii. The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There were no amounts which were required 1o be transferred to the Tnvestor Fducation and
Protection Fund by the Company during the year ended March 31, 2019,

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W100355

Lalit 12, Mhalsekar
Partner
Membership No: 103418

Place: Mumbai
Date: May 25, 2019

Canfinuation sheet..,
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Anncgure “A” to the Independent Auditors’ Report

Referred to in our Anditors’ Report of even daie to the members of Reliance Coal Resources
Private Limited on the Financial Statcments for the vear ended March 31, 2019

Pape 1 of 3

(i} (a) The Company is mainlaining proper records showing [ull particulars, including quantitative
details and situation of fixed asscts.

{b) The fixed assets of the Company have been physically verified by the Management during the
year and no material discrepancies berween the book records and (he physical inventory have
been noticed. In our opinion, the frequency of verification is reasonahle,

(¢) The Company docs not have any immovable property. Therefore the provisions of clausc 3 {i} (c)
of the satd order are not applicable,

(i1)  The Company does not have any inventory. Therefore the provisions of clause 3 (ii) of the said
Order are not applicable o the Company.

(iii) In our opinion and according to the mlormation and cxplanations given fo us, the Company has
not granted any loans, secured or unsecured, to any company, [irm, limited liability partnerships
or other patrty covered in the register maintained under Scction 189 of the Act. Accordingly, 1the
provisions stated in paragraph 3(iii)(a), (b} & (¢} of the Order are not applicable o the Company.

{iv) Based on information and cxplanation given to us in respect of loans, investments, guarantees and
securities, the Company has complied with the provisions of Section 185 and 186(1} of the Act.
lrurther, as the Company is engaged in the business of providing infrastructural facilities hence,
the provisions of Scetion 186[except for sub-section (1)] are not applicable to it.

(v)  The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under 1o the extent notified. During the year
under audil, no order has been passed by the Company Taw Board or National Company Law
Tribunal or Reserve Bank of India or any other Tribunal.

{vi) The Central Government of India pursuant to the Companies (Cost Records and Aundit)
Amendment Rules, 2014, {(‘Rules’) has prescribed the maintenance of cost records under stb-
section (1) of Section 148 of the Act, 2013, Ilowever, the Rules arc not applicable io the
Company, as the Company has not started comumercial operations. Therefore, the provisions of
Clause 3(v1) of the said Order are not applicable to the Conipany.

(vi1) (a) According to the information and explanations given to us and the records of the Company

cxamined by us, in our opinion, the Company is generally regular in depositing the undisputed
stalutory dues including provident fund, employees’ statc insurance, income-tax, salcs tax,

Gantinuation sheet...
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Annexure “A” to the Independent Auditors’ Repert

Referred to in our Auditors® Report of even date to the members of Reliance Coal Resources
Private Limited on the Financial Statements for the vear ended March 31, 2019

Page 2 of 3

service tax, goods and service lax, customs duty, cxeise duty, value added tax, cess and any other
material statutory dues, as applicable, with the appropriate authorities, There are no undisputed
amounts payable in respecet of such applicable statutory dues as at March 31, 2019 for a period of
moie than six months {fom the date they become payable,

(b) According to the information and cxplanations given to us and the records of {he Company
cxamined by us, therc are no dues of income-lax, sales-tax, service-tax, , goods and service Tax,
custons duty, excise duty and value added tax as at March 31, 2019 which has not been deposited
on account of any dispuie.

(v} According Lo the records of the Company examined by us and the intormation and explanation
given 1o us, therc are no does o financial nstitutions, banks, Goverament and debenture holders,
Hence the question of default in repayment does not arise,

{ix) In our opinion and according to the information and cxplanations given to ug, the € ompany has
not raised any moneys by way of initial public offer or further public offer (including deht
imstruments) and term loans during the year under audit. Therefore, the provisions of Clause 3
(ix} of the said order are not applicable to the Company.

(x) During the course of our examination of the books and records of the Company, carried oul in
sccordance with the generally accepted auditing practices in India, and according to the
information and explanations given 1o us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reperted during
the year, nor have we been informed of any such instance by the management.

{xi} The Company has not paid any managerial remuncration, hence the provision of section 197 is
not applicable; and hence the requirement of the clause 3(xi) of the Order is not applicable.

{xii}  In our opinion and according to the information and explanations given to us, the Company is nol
a Nidhi Company and accordingly the provisions of clause 3(xii} of the Order are not applicable
to the Company.

{(xll}  In our opinion and according to the information and explanations givern to us, all transactions with
the related partics are in accordance with the provisions of Scetion 177 and Scction 188 of the
Act. The details of related parly transactions have been disclosed in the Financial Statements as
required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in
the Companies (Indian Aceounting Standards) Rules, 2015 (as amended) under Section 133 of the
Act.

Continuation sheet...
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Annexure “A” to the Independent Auditors’ Report

Referred to in our Auditors” Report of even date to the members of Reliance Coal Resources
Privatc Limited on the Financial Statements for the year ended March 31, 2019

Page 3 of 3

(xiv)  During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence the provision of clause 3(xiv) of the
Order is not applicable to the Company.

(x¥}  Liour opinion and according 1o the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions wilh its Directors or persons connected
lo its Directors, Hence the provisions of clause 3(xv) of the Order are not applicable to the
Company.

{x¥1}  According to the information and explanation piven to us, the Company is nol requited to be
registered under Scetion 45-TA of the Reserve Bank of Tndia Act, 1934, Hencee the provisions of
clause 3(xvi) of the Order are not applicable 1o the Company.

For Chaturvedi & Shah LLP
Chartered Accountants
Firmy’s Registration No: 101720W7 W100355

Lalit R. Mhalsekar
Pariner
Membership No: 103418

Place: Mumbai
Date: May 25, 2019
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Annexure — “B” to the Tndependent Auditor’s Report

Referred to under the heading “Report om other legal and regulatory requirements” of our
Auditors’ Report of even date to the members of Reliance Coal Resources Private Limited on the
Financial Statements for the year ended March 31, 2019

Page 1 of 3 '

Report on the Internat Financial Coatrols under Clause (i} of Sub-section 3 of Section 143 of the
Act

We have audited the internal financial controls with respect 1o the financial stalements of Reliance Cosl
Resources Private Limited (“the Company™) as of March 31, 2019 in conjunction with our audit of the
Financial Statements of the Company for the vear ended on thart date.

Munagement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for cstablishing and maintaining internal financial controls
based on the internal conirol with respect to [inancial statements criteria established by the Company
considering the cssential components of internal control stated in the Guidunce Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAL). These responsibilitics include the design, implementation and maintenance of adequate internal
financial controls that werc operating slfectively for ensuring the orderly and cfficient conduct of its
business, including adhercnce to company’s policies, the safeguarding of its assets, the prevention and
deteclion of frauds and errors, the aceuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Anditors’ Responsibility

Our responsibility 1s (o express an opinion on the Company's internal financial controls with respecl to
[mancial statemenis of the Company based on our audit. We conducted our audil in accordance with the
Guidance Notc on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
andd the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the cxtent
applicable to an audit of internal financial controls, both applicable to an audit of intcrnal financial
controls and both 1ssucd by the ICAL Thosc Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequatc internal ftnancial controls with respect to financial statements was established and maintained
and if such controls operated effcetively in all material respects.

OQur audit involves performing procedures to oblain andit evidence about the adeguacy of the internal
financial controls system with tespect to financial statements and their operating effectiveness. Qur audit
of internal financial controls with respect to financial statements included obtaining an understanding of
internal financial controls with respect to financial stalements, assessing Lhe risk that a material weakness
cxists, and testing and cvaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selecied depend on the auditor's judgement, inchiding the asscssment of the
risks of material misstatement of the [inancial statements, whether due (o Faud or error,

Gontinuation sheet...
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Annexure — “B” to the Independent Auditor’s Report

Referred to under the heading “Report on other legal and regulatory requirements” of our
Aunditors” Report ol even date to the members of Rcliance Coal Resources Private Limited on the
Financial Statements for the year ended March 31, 2019

Page 2 of 3

We belicve that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal [inancial controls system with respect to financial
staterments,

Meuaning of Internal Financial Controls with respect to Financial Statements

A company's internal (inancial control with respect to financial statements is a process designed to
provide reasonable assurance regarding the reliabilily of financial reporling and the preparation of
financial statements for external purpeses in accordance with generally accepted accounting principles. A
company's internal financial control with respect to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records thal, in rcasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of (inancial statements in accordance
wilh generally accepted accounting principles, and that receipts and expenditures of the eompany are
being made only in accordance with authorisations of munagoment and direclors of the company; and {3}
provide reasonable assurance regarding prevention ot timely detoction of unauthorised acquisition, use, or
disposition of the company's assets that could have a material cffect on the financial statcments

Inherent Limitations of Tnternal Financial Controls with respeet to financial statcments

Because of the inherent limitations of internal financial controls with respect to financial statements,
including the possibility of collusion or ifmproper management override of comirols, malerial
misstatements due to crror or frand may oceur and not be detected. Also, projeciions of any evaluation of
the internal financizl controls with respect to financial stalement to firture periods are subject 1o the risk
that the internal financial control with respect (o financial statements may become inadequate becanse of
changes in conditions, or that the degree of compliance with the policics or procedures may deteriorate.

Continuation sheet...
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Anpexure — “B” to the Independent Aunditor’s Report

Referred to under the heading “Report on other legal and regulatory requirements” of our
Auditors’ Report of even date to the piembers of Reliance Coal Resources Private Limited on the
Financial Statements for the year ended March 31, 2019

Pagse 3 0f 3

Opinion

It our opinion, the Company has, in all material respects, an adequate internal financial controls sysiem
with respect to financial slatements and such internal [inancial comirols with respect to [inancial
statements were operating effectively as at March 31, 2019, based on the iniernal control with respect to
(inancial statements critcria established by the Company considering the essential components of intermal
control stated in the Guidance Note on Audit of Internal Financial Centrols Over Linancial Reporting
issued by the Institie of Chartered Accountants of India.

For Chaturvedi & Shah LLP
Chartered Accountants
Firnmt’s Registration No: [01720W/ W 100355

Lalit R. Mhalsekar
Parimer
Membership No: 103418

Place: Mumbai
Date: May 25, 2019

Continuation sheet..,



Reliance Coat Resources Private Limited
~ Balance Sheet as at March 31, 2019

Particulars
ASSETS

Mon-currant assets
Propery, plant and equipment
Financial assets
Investments
Other financial assetls
Other non-current assets
Total non-current assets

Current assets
Financial assets
Cash and cash equivalents
Loans
Other financial asssts
Other current asseats
" Total current assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity
Total equity

Liakflities
Mon-current liabllities
Financial liabilities
Borrowings
Total non-current liabilities

Current liabilities
Financial liabilities
Borrawings
Other financial liabilities
Current tax Liabilitfes {nat}
Other current liabilities
Total current liabilities

Total Equity & Liabilities

Significant accounting policias
Notes to financial statements

The accompanying notes are an integral part of these financial statements.

Rupees in 'G00

Note As at As at
March 31, 2019 March 31, 2018
31 g 8
3.2(a) 16,384,296 16.84,296
3.2{b) 200 200
33 - 2,542
16,84,504 16,87.045
3.4(a) 161 502
3.4{b) 40,12, 201 35,98 487
34(c) - 20
3.5 - 357
40,12,362 35,69 366
56,946,868 52,865,417
36 20,993 20,993
3.7 12.87 820 12,56,614
13,08.813 12,77.6807
3.8 - 35,22.689
- 35.22 689
3.9{a} 35,86,490 -
3.9(b) 7.77.797 479,628
310 ' - 4,459
311 23,808 2,029
43,88.053 4,868,116
56,996,866 52,86 412
.2
3-18




Reliance Coal Resources Private Limited
As per aur attached report of even date,

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No: 101720W/W100355

Lalit R Mhaisekar
Partner
Membership No. 103418

Place: Mumbai
Date: May 25, 2019

For and on behalf on the Board of Directors

_Ela\}iﬁe’ha@i_ )
PDirector
DIN No, 07319550

I\jTt Verma
Director

DIN No. 07422834

Place: Mumbai
Date: May 25, 2019
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Reliance Coal Resources Private Limited
Statement of Profit and Loss for the year ended March 31, 2019

Rupees in 000

Particulars Note Year erwled
March 31, 2019

Year ended
March 31, 2018

Cther Income 3.2 3,50,696

208471
Total Income 3,50,696 209,471
Expenses
Employse benefits expense 3.13 2,835 -
Finance costs 3.14 3,20,749 3,20,258
Other expenses 3.15 677 481
Total expenses 3,.24,261 320,740 -
Profitf {Loss) before tax 26,435 (1,11,269)
Income tax axpense
Current tax - -
Dalerred tax . _
Excess Income tax of eartier years {4,459 .
Profit/ {Loss} for the year {A) 30,894 {1,11,269)
Cther Comprahensive Intome
ltems that will not be reciassified to profit or foss
Remeasurements of net defined benefit plans {nat} M2 -
Other Comprehensive Income for the year (B) 32 _
Taotal Comprehensive income for the year (A+B) ) 31,206 {1,11,269)
Earnings per equity share: (Face value of fs. 10 each} 14.72 {53.00)
Basic and Diluted {Rupess}
Significant accounting policies 2
Notes to financial statements 3-18

The accompanying notes ars an integral part of these financial statements.




Reliance Coal Resources Private Limited
As per our attached report of even date.

For Chaturvedi & Shah LLP
Chartered Accouniants
Firm Registration No: 101720W/W100355

Lalit R Mhalsekar
Parther
Membership No. 103418

Place: Mumbai
Date: May 25, 2019

For and on behalf on the Board of Directors

Reui@ehani

_ "Dir'ector
"DIN No. 07319550

E_It Verma
" Director

DIN No. 07422834

. Piace: Mumbai

Date: May 25, 2019
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Reliance Coal Resources Private Limited
Cash Flow Statement for the year ended March 31, 2049

{A} Cash Flow from Operating Activities
Net Profitf(Loss) before tax
Adjusted for;
Interest income
Fareign Exchange (GainyLoss
intarest and finance charges
Operating [.oss before working capital changes

Adjustments for:
Increase / (decrease) in other current financial kabilities
Increase / {decrease) in other current liabilities
{Increase) / decrease in othar con-current financial assets
(Increase) ! decreass in other current financial assats
(Incresse) f decrease in other currant assets

Taxas (paid) refund received (net)
Net Cash flow generated from Operating Activities

{8} Cash flow from investing activitias

interast Received

Inter corporate deposit givan to subsidiary

Net Cash flow generated from Investing Activities

{C} Cash flow from Financing Activities

Inter Corporate Deposlit received/(Paid)

Interest and finance charges paid

Net Cash flow generated from Financing Activities

Net Increase/(Decrease) in Cash and Cash equivalents {A+B+C)

Cash and Cash equivalents at the beginning of the year ;
Bank Balance-Current Account

Cash and Cash equivalents at the end of the year :
Bank Balance-Current Accourt

The accomparying notes are an integral part of these financial stataments.,

Year ended
March 31, 2019

Rupees in "000
Year ended
March 31, 2013

26,435 {1,11.,269)
{1,94,158) {1,50,861}
(1,56.412) {58,810)
3,20,749 3,20,259
{3.3886) (481)
9,715 (174)
22,083 2,008
2,542 {(19)
20 121
588 .

31,668 1,468
31,668 1,456
- 1,51,768
(63.454) [72,882}
(63,464} 78,387
83,801 (78.891)
{32,345) (2,260}
31,455 (81.151)
{341} {808}
502 1,310
161 502




Reliance Coal Resources Private Limited
As per our attached report of even date.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No: 101720W/W100355

Lalit R Mhalselkar
Pariner
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Reliance Coal Resources Private Limited
__ Btatement of changas [n squity for the yoar ended March 31, 2019

A |Equity Share Capital {Refer note 3.6)

Rupees in ‘000

Balance as at 01 April 2017 20993
Changes in share capftal _
Balance as at 31 March 2618 20,393
Changes in share capital B
Balance as at 31 March 2019 20,993

E. Other Equlty {Raefer note 3.7}

Rupses In '060

Reserves and Surplus
Secutities premium | Forelgn currency Retained Earnings
Note monetary item
transtation Total
diffarence aczount

Balance a5 at 1 April 2017 20,568,442 - {¥.00,553) 13,67.833
Pr:)fiL-'(Lo_ssj ior the year - - 1,11.263) £1,11,260)
Othar Comprehensive Income for ihe yesr - } ’ i} T
Totsl Comprzhensive Incoma for the year - - {1.91,269) {1,11.26%
Balance as at 31 March 2018 20,558,442 - 8.11.8928} 12,56,614
Profltiloss) for the vear - - 30,8594 %0894
Remeasuramants of not defined benefit plans net) - - 312 r:3.12
Total Comprehensive Ineome for the year u - 31,206 31,208
Zaianee a5 at 31 March 20149 20,65 442 - 7.80,622) 12 87,520

Tha accompanying notes are an integral part of these Ananciat statamonts.
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Retiance Coal Resources Private Limitad
Notes to the financial statements as of and for the year ended March 3, 2019

1)

2)

General information

Reliance Coal Resources Private Limited ("the Company") is a subsidiary of Reliance Power Limited and has been
insorporated under provisions of Companies Act, 1956. The Company was incorporated with objects fo ba in the
business of trading, manufacturing, producing, mining etc or dealing in fuels required in Industries, hausehoid,
power plant et including coal, CBM, lignite, petroleum and to plan, establish, promote and provide infrastructure
and to act as consutants/agents for attaining the above objects. Registered address of the company is located at
F Biock, 1st Foor, Dhirubhai Ambani Knowlsdge City, Navi Mumbai - 400710,

These financial statements were authorised for issue by the hoard of directors an May 25, 2019,

Significant accounting policies and critical accounting estimats and judgments:
2.1 Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements arz set out below. These
policies have been cansistently applied to all tha years presented, unless otherwise stafed.

{a) Basis of preparation

Compliance with ind AS

The financial statements of the Company have been prepared in accordance with indian Accounting
Standards ("Ind AS") nofilied under the Companies (Indian Accounting Standards) Rules, 2015 and relevant

provisions of the Companias Act, 2013 (“the Act”). The policies set out below have been cansistently applied
during the vear presented.

The financial statemeants are presented in ‘Indian Rupses', which is also the Company's functional currency.

(b} Historical cost convention

The financial statements have been preparad under the historical cost convention, as modifiad by the
following:

» Certain financial assets and financial liabilities af fair value;

= Equity instruments in subsidiaries at farr value.

Fair vaiue measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Company uses valuation techniques
that are appropriate in the circumstances and for which sufficient data are available ta measure fair value,
maximising the use of relevant observable inputs and minimising the: use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Fnancial statemenis are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilties

fi. Level 2 — Valuation techniques for which the lowest leval input that is sigrificant to the fair value
measurement is directly or indirectly observable

ii. Level 3 — Valuation technigues for which the lowast level input that is significant to the fair value
measurement is uncbservable

Current vis-4-vis non-current classification

The assets and liabilities reported in the balance sheet are classified on a “current/non-current basis”, with
separate reporting of assets held for sale and fiabilities. Current assets, which inclide cash and cash
equivalents, ars assets that are intended o be realized, sold or consumed during the nermal operating cysle
of the Company or in the 12 months following the balance sheet date; current liabilities are liabilities that are

expected to be settled during the normal operating cycle of the Company or within the 12 months following the
close of the financial year,




Refiance Coal Resources Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued}

(c} New Standards or interpretations issued but not yet effective ;

The Company will apply the following standard for the first time for its annual reporting period commencing 1%
April, 2019:

ind AS 116 — Leases

Ind AS 116 " Leases” was notified on March 30, 2019 and it replaces Ind AS 17 Leases. ind AS 116 is effective
far annual periods beginning on or after April 1, 2018, K sets out the principles for the recognition,
measurement, presentation and disclosure of leases and requires lessees to account for all leases under a
singte on-balance sheet model similar to the accounting for finance leases under Ind AS 17. Lessor acoounting
under Ind A3 116 is substantially unchanged from today's accounting under Ind AS 17,

Ind AS 116 requires lessees and lessors to make more exiensive disclosures that under Ind AS 17.

On March 30, 2019, the Ministry of Carparate Affairs {MCA) notified certain other amendments to Indian

Accounting Standard (Ind AS), as below, as part of the Companies {Indian Accounting Standards) Secand
Amendments Rules, 2019, These ofher amendments come into force on April 01, 20146,

Since as on the balance shest date, the Company does not have any Lease arrangemant hence there is no
impact on the Ind AS financial statemants on the application of the above standard.

ind A5 - 12 “Income taxes”, Appendix C - Uncertainty ovar income 1ax treatments

The appendix explains how to determine the probabifity of the relevant tax authority accepting each tax
treatment, or group of tax treatments, that the comparies Rave used or plan o use in their income tax fiting
which has ta be considered to compute the most likely amount or the expected value of the tax treatment
when datermining taxabie profit (lax loss), tax bases, unused tax loszes, unusad tax credits and tax rates,

Ind A3 - 12 “Income taxes”

The amendment clarifies that an entity shall recognize the income tax consequences of dividends in profit or
loss, other comprehensive income of equity according to where the entity originally recognized those past
transactions or events.

ind AS — 19 “Employee benefits”, Plan amendment, curtailment or settlement

The amendments require an entity:

. fo use updated assumptions to determine current service cost and net Interest for the remainder of
the period after a pian amendment, curtaitiment or seftlement; and
' to recognize in profit or loss as part of past service cost, or a gain or loss an settlement, any

reduction in a surplus, even if that surplus was not previously recognized because of the impact of
the asset ceiling.

Since as on the balance sheet date, the Company does not have any employeas hence there

is no impact on
the Ind AS financial staternents on the application of the above standard.

Ind AS - 23 “Borrowing costs™

The amendments clarify that If a spacific borrowing remains cutstanding afier the related qualifying asset is
ready for its intended use or sale, it becomes part of general borrowings,

The effective date for adoption of amendments as per Companies {Indian Accounting Standards) Second
Amendment Rules, 2019 is annual periods beginning on or after April 01, 2019, The Company will adopt the
standard on April 01, 2019 and is in the prosess of evaluating the impact on account of above amendment on
its financiat statements and will accordingly consider the same from pefod beginning Aprit 04, 2019,

Since as on the balance sheet date, the Company does not have any borrawing cost on qualifying asset,
hence there is na impact on the Ind AS financial statements on the application of the above standard.

{d} Recent accounting proncuncements

Change due to transltion to Ind AS 115- Revenue from Contract with Gustomars The Ministry of
Corparate Affairs (MCA) has notified the Companies (Indian Accounting Standards) Amendment Rules, 2018
on 28th March 2018 which include Indian Accounting Standard {Ind AS} 115 in respect of ‘Revenue from
Contracts with Custorners’ which has replaced inter alia, the existing Ind AS 18 ‘Revenue' ard is mandatory
for reporting pericds beginning on or after 1st April 2018, o

The Company has applied Ind AS 115 prospectively.




Reliance Coal Resources Private Limited
Motes to the financial statements as of and for the year ended March 31, 2019 (Continued)

()

)

(@

Foreign currency translation:
Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary
econormic environment in which the Company operates {‘the functivnai currency’). The: financial statemeants
are presented in ‘Indian Rupees' (INR), which is the Company's functional and the Company’s
presentation currency :

Transactions and balances

{if Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions.

{ii) Al exchange differences arising on reporting of short term foreign currency manetary items at rates
different from those at which they were initially recordad are recognised in the Statement of Profit and
Loss.

(iil} Non-monetary items denominated in foreign currancy are stated at the rates prevailing on the date of
the transactions / sxchange rate at which transaction is actuaily effected

Property, plant and equipment

All items of property, plant and equipment are stated at cost less depreciation. Cost includes expanditure that
is directly attibutable to the acquisition of the jterms, Subsequent costs are included in the asset's carrying
amount or recegnized @s a separate asset, as appropriate, only when it is probable that fulure economic
bernefits associated with the item will flow to the Campany and the cost of the fterm can be measurad reliably.
The carrying amount of any compoenent accounted for as a separata asset is derecognized when replaced. Alf
other repairs and maintenance are charged to profit or loss during the reporting pericd in which they are
incurred. ' :

Depreciation methods, estimated usefui lives and residual value:

Depreciation is provided to the extent of depreciable amount on Strafght Line Methad (SLM) based on useful
liis of the assets as prescribed in Part G of Schedyle Ii to the Companies Act, 2013.

Estimated useful lives, residuafl values and depreciation methods are reviewed annually, taking into account
commercial and technological obsolescence as well as normal wear and tear and adjusted prospectively, if
appropriate,

Financial instrumaents:

A financial instrument is any confract that gives rise to a financial asset of one entity and a financial liability or
equity instruments of ancther entity.

Investmenis and other financial assets

i. Classlfication

The Company classifies its financial assets in the following measurement categories:

+ those {0 be measurad subsequently at fair value {either through other comprehensivae income, or
through profit or loss), and

» those measured at amertised cost.

* Equity Investment in subsidiary is measured at coat.

The classification depends on the antity’s business mode| for managing the financial assais and the
contractual terms of the cash fiows.

For assets measured at fair valye, gains and {osses will sither be recordad in profit or loss or other
comprehensive incoma.

Tha Company reclassifies debf investiments when and only when its business madet for managing those
assets changas.




Reliance Coal Resources Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

Measurement

At initial recognition, the Company measuras a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly atlributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit
or loss are expensed in profit or loss.

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interast are measured at amortised cost, A gain or loss on a
debt investiment that is subsequently measured at amortised cost is recagnised in profit or loss whan the
assat is derecognised or impaired. Interest income from these financial assats is included in finance
Income using the effective interest rate methad,

Fair value through cther comprehensive income {FVOCI): Assets that are held for collaction of
contractual cash flows and for selling the financial assets, where the assets’ cash flaws represent solely
payments of principal and interest, are measured at FVYOC!. Movements in the carrying amount are
taken through OCI, except for the recognition of impairment gains or losses, intarest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OC! is reclassified from equity to
profit or loss and recognised in other gains/ {losses). Interest income from these financial assets is
included in other income using the effactive interest rate method,

Fair value through profit or loss {FVTPL): Assets that do not meet the criteria for amortised cost or
FVOCI are measured at fair value through profit or loss. A gain or loss on a deht investrnent that is
subsequently measured at fair value through profit or loss is fecognised in profit or loss in the period in
which it arises. Interest income from these financial assais is includad in other income.

Eguity invesimanis

The Company subsequently measures all equity investments (including investment in subsidiaries) at
cost. .

impairment of financial assets:

The Company assesses on a forward looking basis the expected credit 163585 associated with its assals
carded at amortised cost. The impairment methodolagy applied depends on whether there has heen a
significant increase in credit risk.

Derecognition of financial assets
Afinanclal asset is derecognised only when:

* The Company has transferred the rights fo receive cash flows from the financial asset or
« retaing the contractual nights to receive the cash flows of the financial asset, but assumes 3
contractual obfigation to pay the cash flaws 1o one or maore recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially ali risks and rewards of ownership of the financial asset. In such cases, the financial assst
is derecognised. Where the entity has not transfarred substantially all risks and rewards of ownership of
the financial asset, the financial asset is not derecognised. Where the entity has neither transferred o
financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained controf of the financial asset. Where the
company retains control of the financial asset, the assat is continued 1o be recognised to the extent of
continuing involvement in the financial asset.

Income recognltion:
Interest income

Interest income from debt instruments is recognised using the effective interest rate methed. The effective
interest rate is the rate that exacily discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. Whan calcuiating the effective
interest rate, the Company estimates the expected cash flows by considering all the contractual terms of

the financial instrument (for example, prepayment, extension, call and similar options} but doss not
consider the expected credit losses.




Reliance Coal Resources Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

Revenue irom Contracts with Customers and Other Income

Effective April 1, 2018 the Company has applied Ind AS 115 - "Revenue from Confracts with Customers”
, which establish a comprehensive framework for determining whether, how and when revenue is to be
recognized. Ind AS -115 replace Ind AS-18 * Revenue” and Ind AS =11 * Construction Cantracts”. The
Company recognises revenue when it transfers confrol aver a product or service to a custorner. The
Company has applied Ind AS 115 using the cumulative effect method and therefors the comparative
infarmation has not baen restated and continues to be reparted under Ind AS 18 and 'nd AS 11,

There is no impact on application of Ind AS 115 on the financial stalemeants.

{h) Financia! liabilities:

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as

equity in accordance with the substance of the contractual arrangements and the definition of a financial
fiability and an equity instrurment.

An equity instrument is any contract that evidences a residual interest in the assats of an entity after
deducting all of its liabilitias.

Initial recognitior and measurement;

All financial liabilittes ars recognised initially at fair value and, in the case of loans and borrowings and
payables. net of diractly attributable transaction costs.

The Company’s financial liabiiities include other payables, loans and borrowings.

Subsequent measurement:
The measurement of financial iiabilites depends on their classification, as described below:

Borrowings: Borrowings are subsequently carried at amortised cost; any difference between the
proceeds {net of fransaction costs) and the redemption value is recegnised in the staterment of profit and
loss over the period of the borrewings using the effective interest mathod. :

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the
extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferrad
until the draw-dowm occurs. To the extent there is no avidence that i is probable that some or all of the

facility will be drawn down, the fee is capitalised as a pre-payment for liquidity services and amortised
over the pericd of the facility to which it relates.

Other payable: These amounts represents obligations o pay for goods or services that have been
acquired in the ordinary course of business from suppliers. These payable ara classified as current
liabilities if payment is due within one year or less otherwise they are presented as non-current liabilities.
Trade and payables are subsequently measured at amortised cost using the effective interest mathad.

Where guarantess in relation to loans of subsidiaries are provided for no compensation, the fair values
are expensed cut in the Statement of profit and loss. On transition to Ind AS, the Company has
recognised fair valug changes as part of the retained eamings.

Derecagnition:

Borrowings are removed from the balance sheat when the obligation specified in the contract is
discharged, cancellsd or expired. The difsrence between the canmying amount of a financial liability that
has been extinguished or transferred to @nather party and the consideration paid, including any non-cash

assets transferred or fiabilities assumad, is recognised in the statement of profit or loss as other gains/
{losses),

When an existing financial liabifity is replaced by anather from the same lender on substantially different
ternyg or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liahility. The difference in
the respective carrying amounts is recognised in the statement of profit or loss.




Reliance Coal Resources Private Limited
Notes to the financial statements as of and for the year ended March 341, 2019 {Continued)

(B

U}

(k}

(1}
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Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at laast 12 rmonths after the reporting period, Where there is a breach of 2
material provisicn of a loag-term loan arrangement an or before the end of the reporting period with the
effect that the liabitity becomes payable on demand on the reporting date, the entity does not classify ihe
liability as current, if the lender agreed, after the reporting period and before the approval of the financial
statemenits for issue, not to demand payment as a consequence of the breach.

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production
of & qualifying asset are capitalised during the peried of time that s required to complete and prepare the
asset for its intended use or sale. Qualifying assets are assets that necessariy take a substantial period of
time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific barrowings .pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation,
Other borrowing costs are expensed in the period in which they are incurred.,

Trade Receivable:

Trade receivablas are recognised initially at fair value and subsequently measurad at amoniised cost using the
effective interest method, less provision for impairment,

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash eqitivalents includes cash on
hand, demand deposits with banks, short-term balances {with an originai maturity of three months or less from
dafe of acquisition), highly liquid investments that are readily convertible irto known ameunts of cash and
which are subject to insignificant risk of changes in value.

Coentributed equity

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or
options are shown in equity as a deduction, net of 1ax, from the proceeds.

Revenue recognition:

Revenue is measured at the fair value of the consideration raceived or receivable. Amounts disclosed as
revenue are net of discounts, returns; value added taxes and amounts collected on behalf of third parties.

The Company recagnises revenue when the amount of revenue can be refiably measured, it is probable that
future economic benefits will flow ta the entity and specific criteria have been met for each of the Company's
activifies as described below. The Company bases its estimaies on historical results, taking into consideration
the type of transaction and the specifics of each arrangement

i. Service income
Service income represents income from support services recognised as per the terms of the servige
agreements entered into with the respective parties.

{n} Income tax

The income tax expense or credit for the perind is the tax payable on the current period’s taxable income based

on the applicable income tax rate far each jurisdiction adjusted by changes in deferred tax assets and liabsilittes
attributable to temperary differences and to unused tax losses.

The current income tax charge Is calculated on the basis of the tax laws enacted or substantively enactad at
the end of the reporting period in the countries where the Company operate and generate taxable incoma,
Management periodically evaluates positions taken in tax returns with respect fo situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriatie on the basis of amounts
expected to be paid to the tax autharities.




Reliance Coal Rescurces Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

Defarred income tax is providsd in full, using the Balance Sheet approach, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements. However,
deferred tax liabilities are not recognised if they arise from the initial recognition of gondwill, Defarred income
tax is also not accountsd for if it arises from initial recognition of an asset or liability In a transaction other than a
business combination that at the time of the transaction affects naither accounting profit nor taxable profit (tax
loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected {o apply when the related deferred income tax
asset is realised or the deferred income tax liability is settfed.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and Josses.

Deferred fax asssis and liabilities are offset when there is a legally enforceable: fight to offset current tax
assets and liabitities and when the deferred {ax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends sither to
seftle on a net basis, or {o realise the assef and seitle the liability simultanecusly.

Current and deferred tax is recognised in profit or loss, except to the exteit that it relates o fterns recognised in

other comprehensive income or directy in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

{c} Earnings pershars:

(P)

(q)

Basic earnings per share
Basic earnings per share is caiculated by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share

Ciluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
accournt:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and '

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.

Cash flow statement

Cash flows are repoited using the indirect method, whereby prafit before tax is adjusted for the effects of
transactions of non-cash natura and any deferrals or accruals of past or future cash receipts or payments. The

cash flows from operating, investing and financing activities of the Company are segregated based on the
available irfermation.

Segment reporting: :

Operating segments are reported in a mannar consistent with the internal reparting provided to the chief
operating decision-maker. The chief operating decision-maker, who is responsible for allocating rescurces and

assessing performance of the operating segments, has been identified as the chisf exacuiive officer and the
chief financial officer that makes strategic decisions.

e e s eal L
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Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

2.2 Critfeal accounting estimates and judgements

The preparation of financial statements under Ind AS requires management to take decistons and make
estimates and assurnptions that may impact the value of revenues, costs, assets and liabllities and the related
disclasures conceming the items involvad as well as contingent assets and liahilities at the balance sheet date.
Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The Company maks estimates and assumptions conceming the future. The resuiting accounting estimates will, by 5
definttion, seldom equal the related actual results. The estimates and assumptions that have a significant risk of '

causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
discussed below:

Tax Losses

The Companiy has unused business loss of Rs 5,70,307 Thousand ~which according to the management will

expired and may not be usad 1o offset taxable business profit. if any, incurred by the company Refer note no. 8 for
amount of such temporary difference on which deferred tax assets are nat recognized.

i
:
;
:
i
:
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MNotes to the financial statements as of and for the year ended March 31, 2019 [cantinued)

3.1 Property, Plant and Equipment

Rupees in '000

Particulars

Office equipments

Gross carrying amount
Balance as at April 01, 2017
Additions during the year

Cartying amount as at March 31, 2018

Additions during the year

Carrying amount as st March 31, 2019

Accumulated depreciation
For the year

Balance as at March 31, 2018

For the year

Balance as at March 31, 2019

Net carrying amount

As at Maich 21, 2018
A5 at March 31, 2019
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Notes to the financial statements as of and for the year ended March 31, 2019 {continued)

Rupees in 000

As at As al
Particulars March 31, 2019 March 31, 2018
3.2{a) Non-Current [nvestments {Non-trade]
Eguity nstruments {unquoted, fully paid-up)
In Subsidiaries-at cost
Reliance Powser Netherlands BV 16,834,206 16,84,205
[ Number of shares: 2,40,486 (March 2018: 2,40 485, face value of Eurg 100 aach! (Refer Mote
N 6)]
16,84, 296 16,84.206
3.2{b} Other financial assets
{Unsecured ard considered goed)
Sacurity deposits 200 200
200 200
3.3 Cther non-current assets
(Unsacured and censidsred good)
Pranail expensss - 2 Eoa
Balance with statitory authorilias {includes VAT recoverabia) - 15
- 2542
3.4{a) Cash and cash equivaients
Balance with Sanka:
in currant accouni 181 500
161 502
3.4(b} Currant Loans
{Unszcured and considerad good)
Inler corpotate deposits 1o subsidiary {Refer note &) 40,12,204 35,08 157
Lpans f advances lo emplovess - 30
40,12,204 35,095,487
3.4{c) Cther financial assets
{Unsecured and corstdered good}
Advance recaverable in cash R o
- 20
3.3 Other current assets
{Unsecured and considerad good)
Advance ta vendors - 357

i
H
i
H
i
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Notes to the financial statemants as of and for the year ended March 31, 2019 {continued)

Rupees in ‘000
As at As at
March 31, 20 March 31, 2018

3.8 Share capital

Authorised shara capital
16,000,000 (March 2018 : 16,000,000} squity shares of Rs. 10 sach

1,860,000 1.80.000
1.60,000 1,690,000
Issued, subsertbed and fully paid up capltal
2,0B2.33%5 {March 2018 : 20,890,335} equity shares of 85,10 2agh huily paid up 20,993 20,903
t 70,993 20,308
3.8.1 Reconeilistion of number of equity sharos
Equity shares .
Ralance at the beginning of the year 20,993 20,09z
Balanca atthe end of the yedr - 20,869,335 {March 2013 $20,89,338) shares of Rs. 10 each 20,891 20,083

3.5.2 Terms/ rights attached to equity shares

a} Equity shares

The Cempany has only cne class of equity shares having par vaius of 82,40 per ahare. Each e

Ider of the =q.ity shara i
liquidation of the Company, the rolders af anuity sharss wil ke entited o roceive remairing assets of the

distribution w1l be in propotion to the number af 8yuity shamas he!d by the sharzhalders,

S entitlad te ome von par share. 10 the event pf
Comgany. aker distibusion of all prefarentia’ amounts, The

3.6.3 Detalis of sharss held by shareholders holding more than 5% of the aggregate shares in the Campany

As at March 31, 2019 As at March 31, 2048

Percentage of

Fercentags

Mo of Shares share holding e of Bhares shars 'r:o‘fdi:gf
Equity shares
Reliance Power Limitzd (Equity Shares of Bs 10 sach u iy 20,99 335 100% 20,095,328 100%
paid up)

20,99,335 1004 20,883,335 100%
3.6.4 Shares heid by Holding Company / Subsidiaries of Holding Company
As at March 3, s 2t arah a1,
. 2018 2013

Equity Shares
Reliance Power Limited - 20 20,335 {March 2018 20,939,335 2089335
20,89,335) sharss of Rs 10 each fully paid up k

{Of the above 20,928,334 {March 2018 - 20,83,334) shares
sre held by Refiance Power Limited, holding company and 1

{March 2018: 1) share is jointly held by Reliance Power and
its nominga)

20,89 335 20,00 335

hl
1
J
i
1
]
1
1




Reliance Coal Resources Private Limitag
Notes to the financial statements as of and for the year ended March 31, 2019 (continued)

3.7

374
3.7.2
7.2

3.71

Particulars
Cther equity

Balance at the end of the ysar
Securities pramium
Other Gomprehensive income (QC])

Surplus in the Staterment of Profit and Loss

Total other equity

Sacurities premlum
Balance at the Beginring of the year

Balance at th2 end of the year

Other Comprehensive income [OC])
Remeasurements of net defined beretit plans
Bslance a: tha end of the year

Refained Earnings

Balance at the beginning of tha yaar

Frafil for the yee-

Balance at the =1d of the year

Naiure and purpose of othar reserves:

. Securities premium
Securities promium accoun is created with premium issue of sharas. The reserve is Wlised in accordanss with the provision of t]

Act, 2013

3.8 Non-surrent borrowings

Fupess in 'ooo

As at As gt

March_31, 2019 Marzh 31, 2018
20,68 442 20,658,442

312 - -
{7,80,9343 (8,11,828)
12,587,820 12,856,614
20,68 442 20,868,442
20,68,442 20,68 447

312 -

312 -
{8.11.528) §¥.00,559)
30,804 i1.11,269)

(780,938, (E.11,528)

12,87,820 12,536,614

@ Companies

{Unsacured)
Inter corporaie deposit received from Helding Comparny (Refer note g) - 35,22 #89
- 35,22 680
3.8(a} Current borrowings
Unsecured
Inter corporate deposit received fram Halding Gompany (Refer note 6] 35,865,490 -
35,86,490 -
3.5(b} Other currant financial liabilities
Intergst accrued and due on barowings 7,67,895 479,452
Other payskblas 9,862 136
771757 4,793,628
3.11 Current tax provisien
Provisian for income tax (et of advance tax) - 4,459
- 4 459
3.11 Other current fiabilities
Othar payables [Statutory dues) 23,806 2,028

23,806 2,028




Reliance Coal Resources Private Limited
Notes to the financial statemants as of and for the year ended March 31,

Particuiars

312 Other income

312

114

35

Interest income:

Inter-corporate deposits (Refer note 6)

Gain on foreign exchange fluctuations (Net)

Provision written back

Empioyee benefits expense

Gratuity and leavs encashment

Employee benefits expense

Finance cost
Interest on:

Inter corporate deposits {Reter note &)

ther finance charges

Generation, administration and other expenses

Stamp duty and filing fees

Legal and professional charges

Rates and faxes
Miscellaneous expenses

2012 {continued)

Rupezes in '000

Year ended
March 31, 2019

Year ended
March 31, 2018

194,158 1,50,661
1,56.412 58,810
126 -
3,950,698 2,059,471
2,833 -
2,835 -
3,20,453 3,119,093
295 286
3,20,748 3,270,259
4 2
523 477
41 2
109 -
877 481




Reliance Coal Resources Private Limited
Notes to the financial statements as of and for the year endad March 31, 2019 {Continued)

4)

* Statutory Audit Fee is excluded GST

3)

b)

c)

Details of remuneration to auditors:

Particulars Rupees in ‘000
Year ended Year ended

() As sud March 31, 2019 March 31, 2018
a) As audifors

fFor statutory audit* 10 10
For Certification 266 -
276 10

Employeé benefit obligations
The Company has classified various employse benefits as under

Leave obligaiions

Leave encashment is payable to aligible employeas who hava earned leave, during the employment andior on
separation as per the Company's policy,

Defined contribution plans

(i} Provident fund

{ii) Superannuation fund

i} State defined contribution plans
- Employeess’ Pension Scheme 1995

The provident fund and the state defined contribution plan are operated by the regional provident fund
commissioner and the superannuation fund is administered by the trust. Under the schemes, the Company is
required to contribute a specified percertags of payrofl cost to the retirement benefit schames to fund the benefits.

Post employment obligation

Gratuity

The Company has a defined benefit plan in india, goveined by the payment of gratuity act, 1972, The plan entifle
an employaes, who has rendered at laast five years of continuous service, to gratuity at the rate of fiffeen days
basic salary for every completed years of services or part thereof in excass of Six months, based on the rate of
basis salary last drawn by the employae concemed.

{l} Significant estimates: actuarial assumptions

Valuations in respect of gratuity have been caried aut by an independent actuary, as at the Balance Sheet date,
based on the following assumptions: :

Particulars March 31, 2019 March 31, 2018
Discolnt rate {per annum) 7.10% 7.65%
Rate of increase in compensation levels 7.50% 7.50%

The estimate of rate of escalation in salary considered in actuarial valuation, takes into account inflation, seniority,
promotion and other relevant factors including supply and demand in the employment market.

—TT e T

7= ——r.




Reliance Coal Resources Private Limited

(if} Balance sheet amount {Gratuity Plan)

Particulars

April 01, 2018

Current service cost

Interest cost

Total amount recognised In profit and loss
Remeasurements

Return on plan assets, excluding amount included in
interest expense/{income)

{zain) / loss from change in demagraphic assumptions
(Gain }/{oss from change in financial assumptions

Experience {gains} { loszes
Total amount recognised in other comprehensive
income

Employer contribitfions
Benefil payments
March 31, 2019

Parficulars

April 01, 2017

Current service cost

Interest cost

Total amount recognized in profit and loss
Remeasurements

Return on plan assets, excluding amount included in
interest expense/{incoms)

{Gain) / less from change In demographic assumptions
{Gain } f loss from change in financial assumptions
Experience {gains) / losses

Total amount recognised in other comprehensive
income

Employer contributions

Benefit payments

Amoaunt not recognised due 1o assets limit as per para
64{b)

March 31, 2018

Praesent value of
obligation

Prasent value of
obligation

Notes to the financial statements as of and for the year ended March 31, 2013 {Continued)

2,202
ab
155
258

68
209

377

2,829

3,022
258
209
467

(212}
(67)
(423)

(702)

{585;

2,202

The net liability disciosed above relates to funded and unfunded plans are as follows:

Particulars

Present value of funded obligations

Fair vafue of plan assets

Deficit / {Surplus) of funded gratuity plan
Unfunded plans

Deficit / {Surplus} of gratuity plan

March 31, 2019
2.829
7,150
(4,330)

{4,330

Fair value of plan

Fair value of plan

Rupees in ‘000

Rupees in '000
March 31, 2018
2,202
8,684
(4,482)

(4,432}

MNet amount

assets
6,684 (4,482)
- 95
408 (343)
498 (248)
{23} 23
- 58
- 309
(23 400
7,159 {4330
MNet amount

asseis
2,578 {2,558)
- 258
482 (273}
482 (19
1,209 {1,209
- (212)
- {67)
- (423)
1,209 (1,911)
(585} .
6,634 {4,482)




Reliance Coal Resources Private Limited
Maotes to the financial statements as of and for the year ended March 31, 2019 {Continued)

{iii}Sensitivity analysis:

The sensitivity of the dafined benefit obiigation to changes in the weighted principal assumptions is:

Change in assumptions Increase in assumptions decrease in assumptions
Particulars March March March March March March
31, 2019 31, 2018 31, 2019 31, 2018 31, 2019 31, 2018
Biscount rate 0.50% 0.50% -2.19% -2.44% 2.27% 2.53%
Rate of increasa in
compensation levels 0.50% 0.50% 2.25% 2.53% -2.18% -2.45%,

The above sensitivity analyses are based on & changa in an assumption while holding all other assumptions constant.
In practice, this is unlikely to cecur, and changas in some of the assurnplions may be corrslated. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (presant value of tha
defined benefit obligation calculated with the proiected Lnit credit method af the end of the reporting period) has been
applied as when calculating the defined benefit liakility recognised in the balance sheet. The methods and types of
assumptions used in preparing the senstlivity analysis did not change compared to the prior period, '

(v) The abave defined benefit gratuity plan administrated 100% by Life insurance corporation of India as at
March 31, 2019 and March 31, 2018.

{v) Defined bensfit liability and employer contributions:

The company has agreed that it will aim to eliminate the deficit in defined benefit plan in subsequent years,
Funding levels are monitored on an anncal basis and the cumrent agreed contribution rate is 8.33% of the
" basic salaries.

The weighted average duration of the defined benefit obligation is 4.46 years (2018 —4.97 years),

(vi) The Company has seconded certain employees to the subsidiaries. As per the terms of the secondment,
liability towards Salaries, Providert fund and leave encashment will be provided and paid by the respective
subsidiaries and gratuity will be paid / provided by the Cormpany. Accordingly, provision for gratuity as
disclosed includes cost of employees seconded as well,

{vii) The plan liabilities are calculated using a discount rate set with reference to bond yields; if plan assets
under perform this yield, this will create a defisit.

Related party transactions:
A.  Parties where control exists:
(iy Holding Company
Reliance Power Limited (R Power)
{ii} Subsidiaries
Reliance Power Nethedands BY (RPNEV)
B. Other related parties with whom fransactions have taken place during the year:
None
C. Investing parties/promoters having significant inﬂuénce on the Company directly or indirectly :
{i) Individual

Shri Anil D, Ambani {Chairman)




Reliance Coai Resources Private Limited
Notes te the financial statements as of and for the year ended March 31, 2019 {Continued)

E. Details of transactions during the year and cfosing balance at the end of the year;

Rupees in 000
Particulars 201819

201718

() Transaction during the year;

Reimbursement of expenses

R Power : 9,675 4

inter-corporate deposit received

R Power 63.8M 72,500

Inier-corporate deposit refunded

R Power - 1,571,400

Loan Given

RPNBY 63,454 72882

interest earned on loan

RPNBY 1,94,158 1,50,661

Interest expenses on Inter-corporate deposits

R Power 3,20,453 3,19,993

Rupess in ‘000

(i) Closing balance at the end of the year 2015-1g 201718
Equity share capital (excluding premium})
R Power o 20,993 20,093

Inter-corporate deposits received from
R Power 35,88,490 35,222,680

Investment In subsidiaries {Equity)
RPNBY 16,84,29¢ 16,84,296

Lean given including interest accruad
RPNBY 40,112,201 35,98,157

The above disclosure does not include transactions with public wtility services praviders, viz. electricity, and
telecommunication in the normal course of business,




Reliance Coal Resources Private Limited

Notes to the financial statements as of and for the year ended March 31, 2019 (Continued}

7) Earning in foreign currency

Particulars

Interast Income

§) Earnings per share:

Particulars

Profit available to equity shareholders

Profit after tax (A) (Rupees in '000)

Mumber of equity shares

Weighted average number of equity shares outstanding (Basic) (B}
Basic and dituted earnings per share (A/ B} (Rs.)

Nominal value of an equity shara (Rs.)

9) Income taxes

Year Ended
March 31, 2019

1,94,158

Year ended
March 31, 2019

30,854
20489335

1472
10

a) The reconciliation of tax expense and the accounting profit multipiied by tax rate :

Particulars

Profit befora tax
Tax at the Corporate Indian tax rate of 28%
(2097-18: 25.75%)

Taxlosses for which no deferred income tax was recognisad
Income tax expense

b) Taxlosses and Tax credits

Particulars

Unused losses for which no deferred tax asset has been recognised

Total

March 31, 2018
26,435

6,873

March 31, 2013
{5,70,307)
{5.70,307)

Rupees in ‘000
Year Ended
March 31, 2018

1,50,661

Year ended
March 31, 2018

{1,11,263)

20,898,335
{53.00
10

Rupees in ‘000

March 34, 2018
{1.11,26%)

(28,652)
28 652

Rupees in 000
March 31, 2018
(4414143
{4,41,414)

There is no timing difference other than the unused losses as stated abave, between taxable income and

accounting income.
10} Fair value measurements

{a) Financial instruments by category

Financial asseis

Inter corporate deposits to subsidiary
Security deposits

Cash and cash equivalents
Other financial assets

Other Non current assets
Total financial assets
Financiat liability
Borrowings

Interest accrued but not dug
Cther Payahles

Total financial ilabilit¥

Rupees in ‘000
March 31, 2019 March 31, 2018

Amortised Cost Amortised Cost

40,12,201%
200
161

40,12,562

35,88 490
7.67.885
9,862
43,64,247

3598157

200
502
350

19

. 35,090,228

35,22.689

4,79,492
136

40,02,317




Reliance Coal Resources Private Limited
Notes to the finangial statements as of and for the year ended March 31, 2019 {Continuead)

The Company does not have any financial assets or liabilities which are measurad at FVTPL.

{b} Fair vaiue hierarchy

This section explains the judgements and estimates made in determining the fair valuss of the financial
instruments that are (&) recognised and measured at fair value and {b} measured at amoitised cost and for which
fair values are disclosed in the financial statements. To provide an indication about the refiability of
used in determining fair vaiue, the company has classified its financial instruments into the three lavals
under the accounting standard. An explanation of each tevel follows underneath the table,

the inputs
prascribed

Rupees in *000

Financial Assets and liabilities which  Leval 1 Level 2 Level 3 Total
are measurasd at amortised cost for

which fair valuas are disclose as at

March 31, 2019

Financial assets

Security deposits - - 208 200
Total financial assats u - 200 200
Financiai Liabilities

Bormowings - 35,686,490 - 35,086,490
Teotal financial liabilities - 35,858,450 - 35,856,490

Rupees in 000

Financial Assets and liabilities Level 1 Level 2 Level 3 Total
which are measured at amortised

cost for which fair values are

disclose as at March 31, 2018

Financial assets

Security deposits - - 200 200
Total financial assets - - 200 20Q
Financial Liakilities

Borrowings - 35,22.689 - 35,22.,689
Tota! financial liabilities - 35,22,689 - 35,22,689

{c) Fairvalue of financial assets and liabilities measured at amortised cost

March 31, 2019 March 31, 2018
, Carrying . Carrying
Particulars amount Fair Value amount Fair Vatue
Financial assets
lLoans
Ssecurity deposits 200 200 200 200
Total financiat assets 200 200 200 200

Financial Liabilities

Borrowings 35,86,490 35,86,480 35,22,669 35,22 689
Tetal financial

liabilities 35,836,490 : 35,86,490 35,22,689 35,22,689




Reliance Coat Resources Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 {Continuad)

(d) Valuation technique used to determine fair values

The carrying amount of current financial assets and liabilities are considerad to be the same as their fair values,
due to their short term nature,

The fair value of security deposits and borrowings has bean considered same as carrying value since there have
not been any material changes in the prevailing interest rates. Impact on account of changes in interest rates, if
any has been considered immaterial.

Note
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instrumants that are not fraded in an active markat (for sxampla over-the-
counter derivatives) is determined using valuation techniques which maximise the use of ehservable markst dala

and rely as liitle as possible on enfity-specific estimates. If all significant inputs reguirad to falr value an instrument
are obsarvable, the instrument is included in lavel 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included
inlevel 3. This is the case for unlisted equity securities which are included in level 3.

There were no franafers batwean any levels during the year.

11} Financial risk managemsnt
Tha Company's business activities exposa it 1o a varfaty of financial risks, namealy Fquidity risk, market risks and

credit risk.

Risk Exposures arising from Measuremant Management

Credit Risk Cash and cash equivalents, © Aging analysis Diversification of bank
financial assets measurad at daposits, Ietters of cradit
amortised cost.

Liguidity Risk Borrowings and other ligbilities Rolling cash flow Availability of committed

forecasts cradit lines and borrowing
facilities

{a) Credit risk

The company is exposed 1o credit risk, which is the rigk that cour{terparty will default on its contractual obligation
rasulting in & financial loss to the company. Credit risk arises from cash and cash aquivalents and financial assets
carried at amortised cost

Credit risk management
Credit risk is managed at company level depending on the policy surrounding credit risk managetment. For banks

and financial institutions, enfy high rated banks/institutions are accepted. Generally all policies surrounding creit
risk have been managed at company level,

{b) Liguidity risk

Prudent liguidity risk management implies maintaining sufficient cash and marketable securiies and the
availability of funding through an adeguate amount of committed credit facilities to meet obligations when due and
ta close out market positions, Due to the dynamic nature of ithe underlying businesses, cormpany treasury
maintains flexibility in funding by maintaining availablity under committed credit lines.

Management monitors rolling forecasts of the company's liquidity position and cash and cash equivalents on the
basis of expected cash fiows, This is generally carted out at local level in the operating companies of the
company in accordance with practice and limits set by the company.

Maturities of financial fiabilitles
The amounts disclosed in the below are the contractual undiscounted cash flows. Baiances due within 12 months
equal their carrying balances as the impact of discounting is not significant.

et rmmm e = e e e o
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Notes to the financial statements as of and for the year ended March 31, 2018 {Continued)

Rupees in ‘000

Less than 1 Between 1 year and § More than 5
March 31, 2019 years years years Total
Financial liabilities
Dues to hoiding
company 35,886,490 - - 35,86 480
nterest acorued but not
due 767,895 - - 7.67 805
Others 8,862 - - 4,862
Tetal financial
llabilities 43,64,247 - - 43,564,247
Less than 1 Between 1 yearand 5 More than 5
March 31, 2018 years years yaars Totat
Financiai liabilities
Dues to holding
company . - 35,22 68% - 35,22 683
Intersst accrued but not
due 478,492 - - 4,79,492
Cthers 136 - - 136
Total financial
liabilities 4,709,628 33,22,6589 - 490,02,317

12) Capital Management

{a) Risk Management

The company's objectives when managing capital are to safeguard the company's abilit
concern in order to pravide returns for shareholders and benefits for other stakeholders a
capital structure to reduce the cost of capital. In order to maintain or adj
adjust the amount of dividends paid to shareholders, return capital

assets to reduce debt,

The Company monitors capital on basis of total e

equity includes the fair value impact. The following table summarizes the capital of the Group:

March 31, 2018 March 31, 2018
Equity 13,028,813 12,771,607
Debt 3586490 35,22 889
Total 43,95,303 48,00,296

13} Segment reporting

y to continue as a going
nd to maintain an optimal
ust the capital struciure, the Company may
to shareholders, issue new shares or ssall

fuity on a periodic basis. Equity comprises all compaonents of

The Company’'s management examines the Company's performance.

Presently, there is no separate reportable segment as per Ind AS 108 'Operating Segments',

Gecgraphical Segment

+ The company is domiciled in India. The amount of revenue from external customers broken dawn by location of
the customers is shown in the table below

Rupees in ‘000
Revenue from external customers

2018-19 201718
india - -
Qutside India — Netherlands 3,50,570 208,471
Totai 3,650,570 2,09,471
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Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

The total non-current assets other than financial instruments broken down by location of assets, is shown betow.

Non-Current Assets 2018-19 2017-18
India - 2 542
Outside India — Netherlands _ )
Total - 2,542

Information about major customers

Revenue to specific customers exceeding 10% of total revenue for the years ended March 31, 2019 and March 31,
2018 were as follows;

Rupees in ‘000
For the year ended

March 31, 2019 March 31, 2018
Customer Name Revenue Percent Revenue Percant
Reliance Power Netherlands B.V. 350,570 100% | 2,090,471 100%

14} Disclosure of Loans and Advances to Subsidiaries pursuant to Schedule V Regulation 34(3) of the
Companies Act, 2013:

Name ~ Amount outstanding as at Maximum amount outstanding
_ during the year
March 31, 2019 March 34, 2018  March 31, 2019 Marzch 21, 2018
Subsidiary :

Reliance Power .
Netherlands B.V. 43,12,201 35,95 157 40,112,201 35,98,157

15) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise
Development Act, 2006" is based on the information available with the Company regarding the status of
registration of such vendurs under the said Act. There are no overdue principal amounts [ interest payable
amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in payment made
to such supplisrs during the year or for any earlier vears and accordingly there is no interest paid or outstanding
interest in this regard in respect of payments made during tha year or brought forward from previous years,

16) The Company, based an the objects given in the Memorandum of Assaciation, its operation through subsidiaries
and other considerations, has been legally advised that the Company is not covered under tha provisions of Non-
Banking Financial Company as defined in Reserve Bank of India Act, 1934 and accordingly is not required 1o ba
registered under section 45 |A of the said Act. Further, The Management has been legally advised that the

Company would qualify as an Infrastructure Company within the meaning of clause (a) of sub-section 11 of section
186 of the Companies Act, 2013.
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Reliance Coal Rescurces Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)
17} Changes in Liabilities arising from Financing activities:

Disclosure pursuant to para 44 A to 44 £ of Ind AS 7 - Statement of cash flows

Rupees in ‘000

Year Ended Year Ended
Particulars March 31,2019 March 31,2018
Long ferm Borrowings
Opening Balance - -
- Non Current (redefined as non current) - 36,1,580
Availed during the yeariperiod - 72,509
Repaid During the year/period - (1,51,400)
Clesing Balance - 35,22,689
Short term Borrowings
Opening Balancs 35,22,689 -
Availed during the yeariperiod 83,801 -
Repaid During the year/period - -
Closing Batance 345,856,430 -
Interest Expenses
Opening Balance 4,79,492 1,61,493
Interest Charge as per Stalement Profit & Loss /
Intangible assets under devalopment 3,20,749 3,20,259
Interast paid (32,348) (2,260}
Closing Balance 7.67,895 4,79,492

18} Previous year's figures are regrauped / reclassified, wherever necessary.
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