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FIT FOR CONSOLIDATION

The Firancial Statements of Reliance Bangladesh LNG & Power Ltd for the year ended March 3%, 2016 being a

Company regisiersd in Bangladesh are preparcd by the managemeant of the Compary We did not audid the financial

statements and other financial informatior for the vear ended March 31. 2018 aad we reliad on the Financiat Siatements

for the anove period furnisked to us oy the management and our report is based sclely on such financial statemen:s

furrish=d and approved by the management.

Wa are presented with the accounis in Indian Rupeszs prepared by the management on the basis of the financial

siatements of Reliance Banglacesh tNG & Power L id, Bangladesh as at March 31. 2018 ¢ comply with the requirements

ot Section 128 of the Companies Act, 2013. We report as under

W

=2

We have verified the attached Balance Sneetl of Reliance Bangiadesh LNG & Power Ltd (‘the Company’), as at
Maren 31, 2018 and the rasated Statement of Proft and Less for the year ended on thal date annexed thereto.

Tle preparation of the consokdated financial statements, in accordance witn the indiar accounsing standards and
generally accepted accounting princigles foitowed in India. 15 lhe responsibility of the Company's managamcrt. Our
responsibility is to issue a raport on these financial statements based on our augdit.

The above financial stalemerts nave been prepared o comply with the requeemenis of Section 129 of the
Cumparies Agt, 2073, for consolidated acecounts of Reliance Powar Linited Accordingly, the Financ.al Stalements
docs not include af possinle dsclosure required uncer gererally accepled accounting principles folicwed in India
(' Ingian GAAP™).

We conducted our verification in accordance with the auditing standards generally accepted in Inidia. Those standards
retpare that we plan and perform the audic to obtan reasonable assurance about whether the financial statements
are free of malerial misstatement. An audit includes rxaminmg, on a test basis, evidence supporting lhe amounts
and disciosures in lhe financial stalements. An audit also inciudes assassing (he accounting arinciples used and
significant estimates made by Management, as well gs evaluating the overall finarcial sialement presertation. We
believe thal our audit provides a reasorable basis for dur opinion.

The accompanying tnancial stalements nava ieen prepared for the purpose described in paragraph 2 above and not
to report on the Company as a separate entity.

Based or ihe above and or the basis of ke information and explanations given to us, in gur opinion, the said
financial statements give a true and fair view in conformity with the accourting principles gererady accapted in India:

() n case of the Balance Sheet. of the state of affairs of the Company as at Marcn 21, 2018; and

(ify in case of the Statement of Profit and Loss, of the prolit {cr the year ended on that date.

For M.S. Sethi & Associates
Chartered Acccuntarts
Ragn.No 109407W

Mamoj Sethi
Proprietor
Membership No.33784

Place: Mumbai
Date: Aol 15, 7G18



Retiance Bangladesh LNG & Power Limited
Balance Sheet as at March 31, 2018

Particulars

ASSETS

Non-current assets

Praperty, plant and equipment
Capital Work-in Progress

Financial assels:
Loans

Current assets
Financial assets!
Cash and cash equivalents

Total Assets
EQUITY AND LIABILITIES

Equity

Equity share capital
Other equity
Liabilities
Non-current liabilities
Current liabilities

Financial liabilities
Other current liabilities

Totat Equity and Liabilities

Significant Accounting Policies

The notes are an infegral part of these financial statements

As per our Report of even date

For M.S.Sethi & Associates
Chartered Accountants
Regn. No:109407W

Manoj Setht
Proprietor
Membership N0.39784

Place: Mumbai
Date - April 15, 2018

As at As at
Note March 21, 2018 March 31, 2017
No. Rupees in ‘000 Rupees in '000
3.1 2,319 2,319
3.2 47,919 -
33 26,326 -
34 868 4,848
77,432 L 7,288
3.5 32198 4,548
3.6 2,221 -
3.7 43,012 -
77,431 4,948
2

For Reliange Bangladesh LNG & Power Limited

Ashok Kumar Pal
Authorised Signatory

Place: Mumbai
Date : Aprit 15, 2018



Reliance Bangladesh LNG & Power Limited
Statement of Profit and Loss for the year ended March 31, 2018
Year Ended Year Ended
March 31, 2018 March 31, 2017
Particulars Note
No. Rupees in ‘000 Rupees in ‘000
Revenue:

Other income 3.8 2,221

Total income 2,221

Expenses:

Other expenses - -

Total expenses

Profit/(Loss} before tax 2,221

Tax expense:
Cumrent tax -

Profityf{Loss) for the Period 2,221

Significant Accounting Policies 2

The notes are an inlegral part of these financial stalements

As per our Repart of even date

For M.S.Sethl & Associates For Reliance Bangladesh LNG & Power Limited

Chantered Accountants
Regn. No:109407W

Manoj Sethi Ashok Kumar Pal
Proprietor Autheorised Signalory
Membership No.39784

Piace: Mumbai Place: Mumbati
Date : April 15, 2018 Date : April 15, 2018



Refiance Bangladesh LNG & Power Limited
Notes 1o the financiat statements as of and for the year ended March 31, 2018

3.1 Property, plant and equipment
Rupees in '000

Office Equipments Tofal

Gross carrying amount
Carrying amount as at April 1, 2017 2,672 2,572
Additions during the year -

Carrying amount as at March 31, 2018 2,572 2,572

Accumulated depreciation
Balance as at April 1, 2017 253 253
For the year -

o

Balance as at March 31, 2018 253 253

Net carrying amount
Asg at March 31, 2017 2,319 2,319
As at March 31, 2018 2,319 __2.319




Reliance Bangladesh LNG & Power Limited
Notes to the financial statements for the year ended March 31, 20148

3.2 Capital Work-in-Progress
Rupees in '000

B Incurred
Particulars .As at —1 during theeYear As at
Aprit 1, 2017 2017-18 March 31, 2018

Expenditure pending aliocation

Accounting senice fees - 566 566
Advertisment expenses - 226 226
Audit fecs - 141 141
Bank charges - 24 24
Bosrowing custs - forcign cxehange Toss/(gain) - 139 188
Borrowing costs - loan application fee - N 371
Borrowing costs - professional/legal/consullancy fees - 29,563 29,563
Communicalion expenses - 135 135
Depreciation cxpenses - eivil work, furnjture & fixtures - 240 240
Depreciation expenses - office equipment - 13 13
Emplovees reimbursment - 65 65
Factlities management service charge - 132 132
Food expenses - 290 290
Guest house expenses - 245 249
Guest house rent - 584 5R4
Hotel expenses - 191 181
Miscellaneous expense - 9 g
Office expenses - 416 416
Office rent - 1633 1,633
Other advisoty services fees - 904 804
Printing and stationery expenses - 182 182
Project management consullancy service fees - 7,843 7,843
Registration fees - 433 433
Salarics and allowances - 1,207 1,207
Tax advisory fees - 249 249
Travelling cxpenses - 2,094 2,094
Total - 47,918 47,918

v




Reliance Bangladesh LNG & Power Limited

Notes to the financial statements for the year ended March 31, 2018

As at
March 31, 2018
Rupees in ‘000

As at
March 31, 2017
Rupees in ‘000

3.3 Loans
(Unsecured and considerded good)

Loans and advances 1o 1efated parties 25,808 -
Loans & Advances lo others 518 -
26,326 -
3.4 Cash and cash equlvalents
Bank balance in current account 868 4,948
868 4,948

3.5 Equity Share Capital

Authorised
1,000,000 Equity sharas of USD 1 each

Issued, Subscribed and paid up
582,750 (March 31, 2017 : 682,750) Equity shares of 32 168

4,848

USD 1 each fully paid up
32,198 4,948
3.6 Other equity

Retained earnings
Balance at the beginning of the year - -
Profit for the year 2,221 -
Balance af the end of the year 2,221 -

3.7 Other current tiabitities
Other current liabililies 42,205 -
Provisions 807 -

43,012 )



Reliance Bangtadesh LNG & Power Limited

Notes fa the financial statements as of and for the year ended March 31, 2018

3.8 Other Inconie

Geins on foreign exchange fluctuations

Year Ended
March 31, 2018
Rupees in '000

2.221

Year Ended
March 31, 2017
Rupees in '000

2,221




Relance Bangladesh LNG & Power Limited
Notes to the financial slatements for the year ended March 31, 2018

1. General Information :
Rehance Bangladesh LNG Terminals Limited sncorporated in Bangladesh, was cslablished on September 21, 2016 and  is a
Group Company of Reliance Power Limited

2.5ignificant Accounting Policies :
Basis of preperation, measurement and significant accounting policies
The principal accounting policies applied in the preperation of these financial statlements are sel oul beiow These palicies have
been consistently applied to all the years presented, unless otherwise stated

a) Basis of Preparation

Campliance with Ind AS

The tinancial stalement of lhe company have been prepared in accordance with indiar Accounting Standards ("ind AS™) netified
under lhe Companies (Indian Acounling Standards) Rules, 2015 as amended and relevent provisions of the Companies Act,
2013("The Adt")

Hislarical cost convention
The financial statements have been prepared under the historical cost convention, as modified by the following :
GCerlain financial assels and financial liabilities al fair value

b) Property, Flant and equipment :-
All other dems of properly, plant and equipment are stated at historical cost which includes capitalises borrowing cost less

depcreciation and impairment ioss, if any. Historical cost includes expenditure that is directly atiributable {0 the acquistion of the
ilems, Subsequen{ costs are included in the assets carrying amount or recognised as a seperale asset, as appropriate, only when it
is probable that future economic benefits associated with the ilem will flow to the Company and the cost of itern can be maesured
rehably. The carrying amount of any component accounted for as a seperate asset 1s derecognised when replaced. All other repairs
and maintenance are charged (o profit or loss during the reporting peciod in which they are incurred.

Capital work in pragress :-
Expenditure incurred on assets which are not ready for their inlended use comprising direct cosi, related incidental expenses and
altriputabie borrowing cos! aca disclosed under Capital Work in Progress

Depreclation mecthod :
Depreciation is provided to the extent of depreciabie amount on straight Line Method{SLM) based on useful life.

c) Investments and other financial assets

Classification

The Company classifies its financial assels in the following measuzement category :
those to be measured subsequently at fair value through profit or loss
those measured al amorlised cost

Contributed equity :
Equity shares ere classified as equity, incremental costs direclly atribulable to the issue of new shares or options are shown in
equity as a deduction, netof tax, from the proceeds.

d} Provigions and Contingent Liabillties/Asaets
Pravisions:
Provisions are recognised when there is present legal or constructive obligation as a result of past events, If is probable that an

oulflow of resources will be required to seflle the obligation; and the amount has been reliably estimated.

Provisions are measured at {he present value of managament's besl estmale of lhe expenditure required to setlie the present
obligation at the end of reporting period. The discounl rete used 1o detarmine the present value is pre-tex rate that reflects current
markel essessments of the time value of money and the risks specific to the liability. The iherease in the provision due to the
passage of time is recognised as inlerest expenses.

Contingent liabilitics

Conlingent lizbilities are disclosed when there is a possibie obligahion ansing from past events, the existence of which wik be
confirmed only by occurence or non ocourence of one or more uncerlain fulure events not wholly with in the control of the Company.
A present obligalion that arises from past evenis where it is edher not probable that an cutflow of resoutces will be required to selfle
or reliable estimate of the amount cannot be made, is termed as contingent liability

Contingent Assets
A conlingent asset is disclosed, where an inflow of eccnomic benefits is probable.



Reliance Bangladesh LNG & Power Limited
Nofes to the financial statements for the year ended March 34, 2018

e} Forcign Currency Translation :

1) Foreign currency Iransactions 18 transactions are {ranslated inlo the functional currency using the exchange rates prevailing at

the dates of the fransactions

i) Al exchange differences arising on reporting on foreign currency monetary items at rates different from those 2t which they were

initialy recorded are recognised in the stalement of Profit and Loss,

il Non-monetary items denominated in fareign currency are stated al the rates prevailing on the date of the fransaclions/ exchange
te at which transaction is actually effected.

Foreign currency {ransactions are accounted at the exchange rates prevailing on the date of the fransactions. Exchange differences
afising on reporting of shorl term forelgn currency monetary items at rates different from ihose at which they were initially recorded
are recorded in the Profit and Loss Slatement of account.

f) Revenue :
Revenue is measured al the {air value of the consideration received or receivable

g) Cash and Cash equivients :

Cash and cash squivients includes cash on hand, demand deposifs with banks, shorl-ferm balarces (with an ariglnal matunity of
three months or less from date of acquisition), highly liguid investments that are readily convertible inlo known amounts of cash and
which are subject to insignficant risk of change in value T
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