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FIT_FOR_CONSOLIDATION

We have audited the accempanying financial staterents of Reliance Bangladesh LNG & Power Llmlted {the
"Company") whick cemprise the Balance Sheet as at March 31, 2017 and the Staterment of Profit and Loss for the
year ended on that date and a summary of signifizant accounting policies and othar axplanatory information.

The financial stalamenis have baen preparad by the management of the Company in accordance with tha accounting
standards issued by the Institute of Chartared Accountants of India and accounting policies generally accepted in
Indla only to enable thelr incarporation in the consalidation financial statements ¢f Rallance Power Limited and not to
report on the Comaany as a separate entity. We have conducted our audit in accordance with the auditing standards
generally accepted in India.

The financ.al statements are lha responsibility of the management of the Company. Thiz respongibility includes the
design, implementation and maintenaree of internal contmol relevant t¢ preparation of special purpose financial
statements that ara free from materizl misstatameant, whether due to fraud or error.

Managemert of ths Company is respensible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act"} with respect to the preparation of these financial statements to give & true and fair view of the financlal
position and financial performanse of the Company in accodance with the accounting principlas generally acoepted
in India, including the Accounting Standards spacified under Saclion 133 of the Acl. This responsinility also includes
maintenance of adeguate accountng records in accordance with the provisions of the Act Tor safeguarding of the
assets and for preventing and defecting frauds and other iregularities; selection and application of appropriate
accounting policizs; making judgments and estimaies thal are reasonable and prudent; and dasign, Implamentation
and maintenance of adequate internal financial contrals for ensuring tha accuracy and completeness of the
accounting records, relevant fo the preparation and presentation of the financial statements that give a true and falr
view and are free from material misstatement, whaother dus to fraud or srror.

Our responsibility is to axpress an opinion on thase special purpase financlal staterrents prepared for the purpose
outlined above.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of the Act and
other applicable autheritative pronouncements issued by the Institute of Charlered Accountants of India, Those
Standards and protouncements require that we comply with ethical reguirameants and plan and perform the audit to
obtain reasonable assurarce about whether the financial statements ar= free fram material misstatament. .

On this basis of informaticn and explanzations given to us and in our oplnion, the accompanying financial statemants
of the Campary, togather with the notes thareor and atached thereta, fairly present, in all material respects, in
conformify with the accounting principles generally acesplad in India of the state of affairs of the Company as at
March 31, 2017 and its Lass for the yaar ended on that date.

We report that:

{a) We have sought and obtained all the information and explanations which to the bast of aur know'edge and
beliaf wara necessary for the purposes of our audit.

(b} 12 our opinion, proser beoks of account as required by law have boen kept by the Company so far as it
appears from our examination of thasa books.

{c} The Balarce Sheet and the Statament of Prafit and Loss dealt with by this Report are in agreement with the
books of account.

{d} In our opin:on, the aforesaid financlal statemants comply with the Accaunting Slandards specified under
Seclion 133 of tha Act.

This repart is intended solely for information and use of the Company, Reliance Power Lirmnited, for the express
purposc of completan ef consolidatad accounts of Reliance Power Limited for the year endad March 31, 2017 ard
not to be used for any ether purpose.

For M.S. Sethi & Associates
Charteraed Accountants
Regn.No. 109407

ManojSethi
Propristor
Membarship Np.29734

Place: Mumbai
Date - Apnl 12, 2017



Reliance Bangladesh LNG & Power Limited
Balance Sheet as at March 31, 2017

Particulars

ASSETS
Non-gurrent gssets
Current assets

Financial assets:
£ash and cash equivalanis

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital

Liaghilities
Non-current fiabilitiea

Current liabilitias

Total Equity and Liakilities

Significart Accounting Policies

The notes are an integral part of these financial statements

As par our Report of even date

For M.5.8ethi & Associates
Chartered Accountants
Regn. Ne:103407w

NManoj Sethi
Fropristor
Membership No.39784

Placa: Mumbaij
Cate : Aprl 12, 2017

As at
MNote March 31, 2017
No. Rupees in "000
31 4,048
4,848
3.z 4 942
4,945

For Reliance Bangladesh LNG & Power Limltcd

5 Magarajan
Authorised Signatory

Place: Mumbai
Date ; April 12, 2017




Reliance Bangladesh LNG & Fower Limited
Statement of Profit and Loss for the Period ended March 31, 2047

From September 21,
2016 te March 31,
Patticulars Note 2017
No, Rupees in '000¢
Revenue:

Dther income - -

Total income -

Exponses:

Other expenszes -

Total expenses .

Profit/(Loss) before tax -

Tax expense;
Current tax -

Profit/(Loss) for the Period

Significant Accounting Policies - 2

The notes are an integral pant of these tinancial statements

As per our Report of aven date

Far M.8.Sethi & Associates Far Reliance Bangladesh LNG & Power Limited

Chartered Accountants
Regn. Mo 109407

Manoj Sathi Suredh Nagarajan
Propriator Authotised Signatory
Membership Mo 36784

Flace: Mumbai iace; Mumbai
Date . April 12, 2017 Date : April 12, 2017



Reliance Bangladesh LNG & Power Limited
Motes to the financial statements as of and for the pericd ended March 31, 2017

As at
March 31, 2017
Rupees in '000
3.1 Cash and cash efuivalents
Banlk balance in current account 4,948
4,948
3.2 Equity Bhare Capital
Authorised
1.000,000 Eguity shares of USD 1 each
Issued
582,750 Equity sha-es of USD 1 each fuily paid
up 4,948
4,948
Subscribed and paid up capital
582,750 Equity shares of USL 1 each fully paid 4948

up

4,948




Reliance Bangladesh LNG & Power Limited
Mates ta the financial statements as of and for the year ended March 314, 2017

1} General information:

Relianee Bangladesh LNG & Power Limited incarporated in Bangladesh, was established on September 21, 2016 and it
ts g Group Company of Reliance Power Limited.

2)

Significant Accounting Policies:

Basis of preparation, measurement and significant accounting palicies

The principal accounting policies applied in the preparation of these financial statements are set ocut below. These
palicies have been censistently applied to all the yoars presented, unlezs otherwise statad,

{a)

(b}

(c)

{ci)

Basis of preparation

Compliance with lnd AS

The financial statements of the Company have heen prepared in accardance with Indian Accounting Standards
{"Ind AS") nolfifed under the Companies (indian Accounting Standards) Rules, 2015 and ralevant provisions of
the Cocmpanies Act, 2073 (“the Act”).

For all pericds up o and including the year ended March 31, 2016, the Company prepa-ed its financial
statemants in accordance with the accounting standards notified urder Companies (Accounting Standard) Rules,
2006 (zs amended) and cther rzlevant provisions ¢f the Act {'Previous GAAP").

Historical cost convention

The financial statements have heen preparsd under the historical cost convantion, as modified by the following:
« Certain financiaf assets and financial liapilities at fair valus;

»  Equity instruments n subsidiaries at fair value.

Praperty, plant and equipmaent:

All other items of property, plant and aqulpment are stated at historical cost which includes capitalised borrowing
cost, less depreciation and Impairment loss, if any. Historical cast includes expenditurs that is direcily attributable
to the acquisition of the items. Subsequent costs are included in lhe assot's carrying amount or recognised as a
separale asset. as appropriate, only when it s probable that future econemic benefits associatad with the item
will flow to the Company and the cosl of the item can be measured reliably. The carrying amount of any
component aceounlaed for as a separale assel is derecognised when replaced. All other repairs and maintanance
are chargad to profit or loss during the reporting pericd in which they are incurred.

Expenditure incurred on assets which are not ready for their intended use pomprising direct cost, relatod
incidental expenses and attributable borrowing cost are disclosed urder Capital Waork-in-Progress,

Depreciation method:
Depregiation is providad to the extent of depreciable amount en Siraight Line Method {(SLM) based on useful life,
Investments and other financial assets
i. Classificatlon
The Company classifies its financial assets in the following measurement categories,
+ those to be measured subsequently at fair value through prafit or loss

» those measursd at amorlised cost,

The classification depends on the entity's busihess model for managing the financial assets and the
contractual terms ©f tha cash flows.

Contributed sguity:

Equily shares ara classified as equity. Incrementa! costs directly attributable 1o the issuz of new siares or options
are shown 'n aquity as a deduction, net of lax, from the proceeds.

Provisions, Contingent Liahilities and Contingsiaesibeia™

Provisions



Reliance Bangladesh LNG & Power Limited
Netes to the Tinancial statements as of and for the year ended March 31, 2017 {Continued)

{e)

{f)

{9)

Provisions are recognised when the Company has a present legal or constructive chligation as a result of past
events: it s probable that an outflow of resourcas will be required to setlle the obligation. and the amount has
besh reliably estimated.

Provistors are measurad at the present valus of managemenl's besl estimate of the expenditure required to
seflle the present obligation at the end of the repotting peried. The discount rate used te determine the present
value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
ta the liability. The increase in the provision due to the passage of ime is recognised as interest expensa.

Contingent liabilitles

Contingent liabilitlas are disclogad when there is a possible obligation arizsing from past events, the existence of
which will be confirmed only by the occurrence or nan-pccurrance of one of more vncertain future events not
wholly within the control ¢f the Compary. A presont obligation that arises from past events where it Is either nat
probable that an oulfiow of resources will ke required to settle o reliable astimate of the ameount cannot he made,
is termed as contingent lNability.

Contingent Assals;

A coringant asset Is disclosed, where an inflow of scononiic benefits is prohable.

Foreign currency translatian:

Transactions and balances

(i) Foreigh currency transactions are translated into the functional currency using the exchange rales
prevailing at the dates of the transactions,

(il Al exchange differences arising on reporting on forelgn currency monetary items at rates different from
those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(i} Non-manetary items denominated in foreign cumency are stated at the rates prevafling on the date of the
transactions / exchange rate at which transaction is actually efiected.

Revanue recognition:

Revenue is measurad at the fair value of the consideration received or receivable,

Cash and cash equivalents: _

Cash and cash equivalents indludes cash on hand, demand depaosits with banks, shart-term batences {with an

orlginal maturity of three months or less from date of acquisition), highly liquid Investments that are readily
convertible Into known amounts of cash and which are subject to insignificant risk of changas in value,
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