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FIT FOR CONSOLIDATION

Tne F.nancial Statements of PT Sumukha Coal Services for the yaar ended March 31 2018 being @ Compary registered

in Indoresia are prepared by the management of the Company. Wa did not audit the finarcial statements and other

financiat information for the year ended March 31, 2078 and we rclied on the Financial Statements for the above pariod

furnisked to us by the management and our report 18 based solely on such financial statements furnisked anc approved oy

ihe managemert.

We arc preseniad with the accounts In Indias Rupees orepared by the management on the basis of the financial

staements of PT Sumukna Ceal Services, indenesia 2s at Marcn 31, 2018 1o comply with the requirements af Section 12¢

of the Companies Act, 2013. We reponl as under:

82}

We have verificd the attached Balance Sheet of PT Sumukha Coal Services {the Company’), as at March 31, 2018
ard the related Slatcment of Prefit ang Loss far the year ended on that date annexea thercto.

The preparation of the financial statements, in eccerdance with the Indian accounting standards and gensrally
accepled accuating principles followed in India, is the responsibility of the Company's maragement. Our
raspongibility is to issue a reporl on these financial statements basec on our audit

The ebove financial statements have bean preparec o comply with the rzguiremerts of Section 129 of the
Companias Acl, 2013, tor consolidated accounts of Relance Power L miled. Accordingly, the Financizl Statements
dees not inciude all possible disciosure required under genarally accepted accounting principles followed ir India
("Indian GAAP")

We conducted our verificaton in accordance with the auditing standards generally accepted in India. Those standards
raguira that we plan and perfarm the audit to cbiair reasonaolz assurance aboul whether the financial statements
are free of material misstatement. An audit includes examining, on & lest basis, evidence supporting the amcunts
and disclosures in the finarcial staterrents. An audit also includes assessing lhe accounting principles used and
sighificant estimates made by Maragement, as well as evaluating the overzll financial glalemert presentation, We
belicve that our audil provides a reasorable basis {or our opinon.
1he accompanying financial statemerls pave been preparad for the ourpose described in paragragh 2 abeve and not
o reporl on the Company as & separate entity.

Based on the alove and on lhe basis of the informalion ard explanations given to us, it our opinion, the said
finzncal statements give a true and fair view v conformity wdb lhe accounting arincigles gererally accepted in Indie:
(i) in case ¢f the Baance Sheet, of the state of af“airs of the Company as at March 31, 2018; ard

(i) in case of the Statement of Profit and Loss. of tha loss for the year erded on that date,

For N.S. Scthi & Associates
Chartered Accountants
Reqgr.No. 108407V

Manof Sethi
Proprictor
Mempership No.39784

Place’ Mumbai
Date: Aprit 15, 2018



PT Sumukha Coal Services

t2alance Sheet as at March 31, 2018

Particulars

ASSETS

Non-current assets

Financial assets:
Investments
Loans

Current assets

Financial assets:
Cash and cash equivalents
Loans

Other current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equily share capitat

Other equity

Liabilities
Non-current liabilities

Financial liabilities
L.oans

Current liabilities
Other current liabilities

Total Equity and Liabilities

Significant Accounting Pelicies

Nofe
No.

31
3.2

33
34
35

36
3.7

3.8

39

2

The notes are an integral part of these financial statements

As per our Reporl of even date

For M.S_Sethi & Associates
Chartered Accountanis
Regn. No:109407W

Manoj Sethi
Proprietor
Membership No.39784

Place: Mumbai
Date : April 15, 2018

As at
March 31, 2018
Rupees in ‘000

As at
March 31, 2017
Rupees in ‘000

5,002 5,002
4,987 4,400
- 475
3,524 4,749
565 507
14,058 15,133
11,823 11,823
(2,3685) (1,378)
4,509 4,504
1 182
14,058 15,133

For PT Sumukha Coal Services

Ashok Kumar Pal
Authorised Signalory

Place: Mumbat

Date : Aprit 15, 2018



PT Sumukha Coal Services
Statement of Profit and Loss for the year ended March 31, 2018

Year Ended Year Ended
Particulars Note March 31, 2018 March 31, 2017
No. Rupees in’000 Rupees in '000
Revenue:
Other income -
Total income . -
Expenses:

Other expenses 3.10 988 125
Totai expenses 988 125
Profit/(L.oss) before tax (988) (125)
Profit/(Loss) for the Year (938) {125)
Significant Acocourting Policies 2
The notes are an integral pan of these financial statements
As per our Repori of even date
For M.S.Sethi & Associates For PT Sumukha Coal Services
Chartered Accountants
Regn. No:108407W
Manoj Sethi Ashok Kumar Pat
Proprietor Authorised Signatory
Membership No.30784
Place: Mumbai Place: Mumbat

Date : April 15, 2018 Dale : April 15,2018



PT Sumukha Coal Services
lNotes o the financial statements as of and for the year ended March 31, 2018

As at
March 31, 2018
Rupees in '000
3.4 Investments

Equity Instruments (unquoted, fully paid-up, at cost)
In Subsidiaries

PT Brayan Bintang Tiga Energi
79 (March 31,2017 79} ordinary shares of IDR

As at
March 31, 2017
Rupees in "000

1,000,000 each 4z 421
PT Sriwijaya Bintang Tiga Energi
214 (March 31,2017 : 214) ordinary shares 6f IDR
1,000,000 each 1183 1.185
PT Heramba Goal Resources
46,814 (March 31,2017 : 46,814) ordinary shares of
USD 1 each 2,338 2,338
PT Avaneesh Coal Resources
21,111 (March 31,2017 21,111) ordinary shares of
USD 1 each 1,052 1,052
6,002 5,002
3.2 Loans
{Unsecured and considerded good)
Loans and advances to related parties 4,967 4,400
4,967 4,400
3.3 Cash and cash equivalents
Bank balance in current account - 475
C 475
3.4 Loans
(Unsecured and considerded good)
Loans and advances {0 related partiss 3,524 4,749
3,524 4,749
3.5 Other current assets
(Unsecured and considerded good) -
Security deposits 508 507
Prepaid expenses 57 -
565 607




PT Sumukha Coal Services

Notes to the financlal statements as of and for the year ended March 31, 2018

3.6 Equity Share Capital
Authorised
1,000,000 (Margh 31, 2047 : 1,000,000} Equity shares
of USD 1 each

Issued, Subscribed and paid up
250,600 (March 31, 201§ : 250,000) Equity shares of
USD 1 each fully paid up

3.7 Other equity
Retained earnings
Balance al the beginning of the year
Profil for the year

Balance &t the end of the year

3.8 Loans
(Unsecured)
Long term borrowings from related pany

3.9 Other current liabilities

Slatutery Dues

3.10 Other expenses
Legal and professional charges
Rent
Loss on foreign exchange fluctuations
Miscellanepus Expenses

As af
March 31, 2018
Rupees in '000

As at
Narch 31, 2017
Rupees in ‘000

47,290 47,260
47,290 47,290
11,823 11,623
11,823 11,823
(1,376) (1,251)
(988) (125)
(2,365) {1,378)
4,699 4,504
4,599 4,504
1 182
1 182
356 -
216 .
386 125
30 -
588 125




PT Sumukha Coal Services
Notes to the financial statements for the year ended March 31, 2018

1. General Information
PT Sumnukha Coal Senvites was incorporzled in Indonesia, was es{ablished on 8th February 2009 through Notarial Deed No. 14 of
Public Nolary Mala Mukli, SH, LLM. The Company is under development stage. Yhe purpose and ohjeclive of the Company is (o
engage In general minsing and suppor service.

2.8ignificant Accounting Policies :
Basis of preperation, measuremeit and significant accounting policies
The principal accounting policies applied in the preperation of these financial stalements are sef out belcw. These policies have
baen consistently applied to all the years presented, unless otherwise stated

a) Basis of Preparation

Compliance with lnd AS

The financial stalement of the company have been prepared in accordance with indian Accounding Standards ('Ind AS") notified
under the Companies (Indian Acounting Standards) Rules, 2015 as amended and relevent provisions of the Companles Acl,
2013("The Act")

Historical cost convention
The financial stalemenls have been prepared under the historical cost convanifion as modificd by the following :
Cenrtain financial assefs and financiat lizbilities al fair value

b) Inyestments and other financial assets

Classification

The Company classifies its financial assets in the following measurement category
those 16 be measured subsequently at fair value through profit or loss
those measured al amonised cost

Contributed equity :
Equity shares are calssified as equity, incremenial cosls directly atirbbutatle to the issue of new shares ar options are shown in
equily as a deduction, nelof tax from the proceeds.

¢} Provisions and Contingent Liabilities/Assets

Provisions:

Frovisions are recognised when there is present legal or constructive obligation as a resull of pasl avents, it is probable that an
outflow of resources will be required to seftle the obligation; and the amount has been reliably estimated.

Provisions are measured at the present value of management's best estimate of the expenditute required to settle the present
obligation al the end of reporting period. The discount rate used to detemine the present value is pre-tax rate that reflects current
markel assesements of the time value of money and the risks specific to the liabilly. The increase in the provision due to the
passage of lime is recognised as intererst expenses.

Contingent liabifities

Conlingenl liabilities are disclosed when there is a possible obligation arising from past events, the exis{ence of which will be
confirmed only by accurence or non nccurence of one or more uncertain future events not wholly with in the control of the Company.
A present obligation that arises from past events where it is either not probable that an outflow of resources will be required to selile
or reliable estimale of the amount canndl be made, is iermed as contingent liability

Contingent Assets
A conlingent assel is disclosed, where an inflow of economic benefits is probable

d) Forelgn Currency Translation :

i} Foreign currency fransactions are fransactions are translated into {he functional currency using the exchange rales prevailing at
the dates of the lransactions

i) All exchange differences arising on reponing on foreign currency monetary ilems af rates different from those al which they were
initialy recorded are recognised in the statement of Profit and Loss.

Hi) Non-monetary items denominated in foreign currency afe stated al the rafes prevailing on the date of the transactions/ exchange
rale at which transaction 1s actually effected.

Foreign currency transaclions are accounted at the exchiange rates prevailing on the dale of the transactions. Exchange differences
ansmng on reporfing of shorl term foreign currency monelary items al rates different from those at whch they were inilially recorced
are recorded in the Profil and Loss Statement of account.

¢) Revenue recagnition
Revenue is measured al the fair value of Ihe consideration received or receivable.

fy Cash and Cash equivients :
Cash and cash equwvients includes cash on hand, demand deposits with banks, shortterm balances (with an original maturity of

three months or tess from dale of acquisition), highly liquid investments that are readily convertible 1nfo knowr-amounts of cash and
which are subject to insignficant risk of change in value. T
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