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FIT FOR CONSOLIDATION

We have audited the accompanying financial statements of PT Sumukha Coal Services (the "Company"y which
corprise the Baiance Sheet as a: March 31, 2017 and tha Statemsnt of Profil and Loss for the year ended on that
datz and a summary of significant aceounting policias and ather explanatary information.

The financial statements have been preparad by tha management of the Company in accordance with the accaunting
standards issued by tha Inslitule of Ghartered Accountants of India and accounting policies generally accepted in
lndia cnly to enabla thair incorpoeration in the consalidatior: financial statements of Reliance Power Limited and not to
repart on the Company as a seperate entity. We nave eonductad our audit in accordance with the auditing stardards
generally accepted in Indla.

The financial statements arz the responsibility of the maragement of the Company. This responsibility includes the
design, implementation and maintenance of intermal control relevant to preparation of special purpose financial
statemants that are free from material rissalament, whether due to fraud or error,

Management of the2 Gompany is respensible for the matters statad in Saction 134(5) of the Companies Act, 2013
(“the Act”) with respect to the proparation of thase financial statements to give a true and fair view of the financial
position and financial porformance of the Company in accordance with the accounting principles generally accepted
in Idia, including the Accourting Standards spacitied under Saction 133 of the Act. This resporsibillty also includes
ma ntenance of adequate accounting racords in accordance with the provisions of the Act for safeguarding of the
assets and for praventing and detecting frauds and other irregularities; selectcn and application of appropriate
accounting policies; making judgmenls and aslimates that are reasonable and prudent; and design, implamentation
and maintenance of adequate internal financial contrels fo- ensuring the accuracy and completeness of the
accounting records, relevant to the preparstion and presentaztan of the financial statamerts that give a true and fair
view and arg frae from materal misstatement, whather due te Traud or error.

Our responsibility is {0 express an opinion on these spacial purpose financial statemands prepared for the purpose
outlined above.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act and
ather applicable authoritative pronouncements issued by the Institute of Chartered Accountanis of lrdia. Those
Standards and prenourcemens require that we cormply with ethical requirements and plan and parform the audit to
obta n reasonable assurance about whethar the financial statements are free fram matersial misstatement.

On lhis basis of information and explanations given 1o us and in our opinion. the accompanying financial statemants
of the Company, iogetner with the noies tharson and altached thersto, fairly present, in all material respects. In
conformity with the accounting principles genarally acesptad in India of the state of affairs of the Company as at
Masch 31, 2017 and its Lass for tha year ended on that date.

We report that:

{a) We have sought and ohtainec all the information and explanations which to the best of our knowladge and
belief were necessary for the purposes of our aud't.

(B) In our opinion, proper bocks of accounl as required by law have bean kept by the Company so far as it
appears fram our examination of those books.

(c) The Balance Sheat and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

(d) In cur opinion, tha aforcsald financial statements comply with the Accounting Standards specifisd under
Saection 133 of the Act,

This report is inlended salely for infermation and use of the Company, Reliance Power Limited. for the express
purpose of campletion of consolidated accounts of Reliance Power Limited for the year ended March 31, 2017 and
net to be used for any other purpose.

For M.S. Sethl & Assoclates
Chartered Accountants
Regn.No. 109407

Marref-3athi
Proprietcr
Membership No.30784

Plaze: Mumbai
Date : April 12, 2017



PT Sumukha Coal Sarvices

Balance Shect as at March 31, 2017

As at As at As al
March 31, 2017 March 31, 2616 Apiil 01, 2015
Rupses in '0Q0 Rupees in '000 Rupees in 000
5002 5,002 5002
4,400 4,501 3,605
475 436 453
4,740 £ 8549 5058
507 518 489
15,133 15,366 14.618
11,823 11,823 11,823
{1,378 {1.251) {1,594}
4,504 4,508 4213
182 186 176
15,433 15,368 14,818

Particulars Nots
No.
ASSETS
Non-current assots
Financial assets:
Investrents 3.1
L.aang 32
Other non-currend assets
Curront assets
Financial assats
Cash and eash equivalents 33
Loans 24
Olhes currert assets 3.5
Total Asscts
EQUITY AND LJABILITIES
Equity
Equity sharg capital a8
Cither equity a7
Liabilities
Meon-eurrent Hahilities
Financial liabilities
Loars 38
Current liabilitias
Cther cur-ant liasilities 3.9
Total Equlty and Liabilities
Significanl Accounting Policies 2

The notes are an integral part of these financial statements
As per our Repcrt of even date

For 1.5 .Sethl & Assoclates
Chartared Accountants
Regn. Ne 10407

Nlanaj Sethl
Prearietar
Membaesiip No 38784

Place' fdumbai
Date ; Aprdl 12, 2017

For PT Sumukha Coal Services

Saresh Nagarajan
thorised Signatory

Flace: Mumba
Datz : Aprl) 12, 2017



PT Sumukha Coal Services
Statement of Profit and Loss for the year ended March 31, 2017

Year Ended Year Ended
Particulars Note WMarch 31, 2017 March 31, 2018
No. Rupees in '000 Hupees in '000

Revenus:
Other income 3.10 - 640
Total incomea 540
Expensas:

Finance cost I - -

Other a¥panses 312 125 297
Total expenses 125 297
Profit!{loss) before tax (125) 343
Tax expanse:

Current tax -
Profiti(Loss) for the Year - ('125) 343
Significant Accounting Pelicies _ 2

The notes are an integrai pari of these financial statcments

As per our Repont of even date

For M.5.Sethl & Associafes For PT Sumukha Goal Services

Chartered Accountants
Regn. No:109407W

Manoj Sethi Su Magarajan
" Proprislor Autharised Sianatory
Membership Mo 397684

Piaca: WMumbai Place: Mumbai
Cate : April 12, 2017 Date : Aprl 12, 2017




PT Sumukha Ceal Sorvices

nlates to the financial statements as of and for the year ended Marcih 31, 2017

3.1 investments

Equity Instruments {unquoted, fully paid-up, at cost)
In Suhsidiaries

PT Brayan Bintang Tiga Energl
79 (March 31,2018 Apcit 01,2015 < 79) ordinery sharas
of IDR 1,000,000 aach

PT Srivdjaya Bintang Tiga Energi
214 Margh 31,2016; April 01,2015 ; 214) orainary
shares of IDR 1,000,000 each

PT Haramha Coal Resources
45,814 (March 31,2018; Apnl 01,2015 : 46,814}
ordinary shares of US0 1 each

PT Avanecsh Goal Resourcss
- 21411 (Mareh 31,2018; Ap ik D1.2016 - 21.111)
ordinary shavzs of USD 1 each

As at
March 31, 2017
Rupees in ‘000

As at
Maroih 31, 2076
Rupses n ‘000

Az at
Aprit 01, 2015
Rupees in 000

3.2 Loans
{\nsecurad acd considerded gooed)

Loans and advances to relaled parties

3.2 Cashand cash equivalents

Bark balance in current account

3.4 Loans
{Unsectred and considorded goad)

loans and advances to related parties

3.5 Qther current assels

Securlly deposits

427 427 427
1,185 1185 1.185
2,338 2338 2,338
1,052 1,052 1,052
5,002 5,002 5,002
4,400 4,501 3,608
4,400 4,501 3,608

475 456 463
475 485 463
4,749 4,859 5,059
4789 4,859 5,059
507 518 449
507 518 489




PT Sumukha Coal Services

Notes to the financial statements as of and for the yoar ended March 31, 2047

3.6 Equity Share Capital

Autherised
1,000,000 (Marck 31, 2017, ApritG1, 2015 .
1,000,000) Ecuity shares of USD 1 each

lssued -
250,000 (March 31, 2017, April €1, 2015 ;
2560,CC0) Equity shares of USD 1 each

Subscribed and paid up capital

250,000 {(March 31, 2017; Apnil 01, 201 5:
250,000) Equity shares of USD 1 each fuily paid
up

As at
March 31, 2017
Rupees in 000

47,290

As at
March 31, 2016
Rupees in "G00

As at
Apiil D1, 2015
Rupees in '000

47,280 47,290

47,290 47,280 47,230

11,823 11,823 11,823

__ 11,823 11,823 11,821
11,823 11,823 11,823
11,823 11,823 11,823




PT Sumukha Coal Services

Notas to the financial statements as of and for the yaar ended March 31, 2017

3.7 Other gnuity
Retained earnings

Balance at the boginning of the year
Prafit for the year

Balange ai the end of the year

3.8 Loans

Lorg term borrowings from related party

3.8 Other current liabilities

Cther Liabililies
Statutory Duas

As at Ag at
March 31, 2017 March 31, 2016
Rupees in 000 Rupees n '0CD
1,251} (1,594)
(125) 343
{1,376; {1.251)
(1.576) 11,251
As at As at

March 31, 2047
Rupeas In '000

March 31, 2013
Rupeos in ‘000D

As gt
Aprit 01, 2215
Rupees in 'CI0

4,804 4608 4,243

3,504 4,608 4,213
- - 176
182 185 )
182 188 176




PT Sumukha Coal Services
MNotes to the financial slatements as of and for the year ended Masch 31, 2017

Year Ended Year Endad
March 31, 2017 March 31, 2216
Rupees in 000 Rupees in '000
3.10 Other Income
3a'ns on {oreign exchange fluctuations - 640
- 840
3.11 Finance Gost
Bank ard other finance charges - -
312 Other expenses
Legal and professional charges - 263
Fent - A4
Loss on foreign exchangs fluctuations 128 -

128 297




PT Sumukha Coal Services
Notes to the financial statements ag of and for the year ended March 31, 2017

1)

General Information:

FT Sumukha Coal Services incorporated in Indonesia was established on Sth February, 2006 through Notaria Deed No.
14 of Public Notary Mala Mukli, SH, LLIM. The Company is under development stage. The purpose and objective of the
company is o engage In ganeral mining support service, '

Significant Accounting Policies:

2}

Basiz of preparation, measurement and significant accounting policies

The principal accounting poficies applied in the preparation of thase finarcial statements are set out balow. These
policies hava heen consistent'y applied to all the vears presented, unless otherwise stated.

(a)

(b}

{c)

Basls of preparation

Compliance with Ind AS
The finarcal statements of the Cempany have heen prepared in accordance with Indian Accounting Standards

("Ind AS"} notified under the Companies (Indian Accounting Standards} Rules, 2015 and relevant provisions of
the Companies Act, 2613 ("the Acl”).

For all perlods up Lo and including the year ended March 31, 2016, the Tompany prepared its financial
statements in accordance with the accounting standards notified under Cempanies (Accounting Standard) Rules,
2006 {as amended) and other relevant provisions of the Act {"Pravious GAAP™.

Historleal cost convention

The financial statements have been prepared under the historical cost convention, as modified by the follawing:
s Cerain financial assets and financial liabilities at fair valus,
» Equity instruments in subsidiaries at fair value.

Property, plant and equipment:

All other items of property, plant and equipment are stated at historical cost which includes capitalised borrowing
cost, less depreciation and impairment ioss, if any. Mistorical cost Includes expenditure that is direclly attributable
to the acguisiticn of the iterns, Subsequent costs are included in the assel's carrying amount or recognised as a
separate asset, as appropriate, enly when it is probable that future economic benefitz associated with the item
will flow to the Company and the cost of the ilem can be measured reiiably. The carrying amount of any
component accounted for as a separate assol is derscognised when replaced. All other repairg and maintenance
are charged to profit or loss during the reporting period in which they are incurred,

Expenditure incurred on assets which are net ready for their intended use comprising direct cost, related
incidental experses and attrihulable borrowing cost are disclosed under Capital Work-in-Progress.

Depreciation method:
Depreciation is provided to the extent of depreciable amount on Straight Line Method (SLM) based on useful life,
(nvestments and other financial assets
i. Classification
The Company classifies its finansial assels in the following measurement categories:
» {hose to be measured subsequently at fair value through profit or loss

» those measured at amartised cost,

The classification depends on the entity's busingss model for managing the financial assets and the
contractual terms of the cash flows.

Contributed equity:

Equity shares are classifiad as equity. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceads,



PT Sumukha Coal Sarvices
Motes to the financial statements as of and for the year ended March 31, 2017 {Continued)

(d)

(e)

{n

(o

Provisions, Contingent Liahilities and Contingent Assets:
Provisions

Pravisions are recognised when the Company has a present legal or constructive obligation as a result of past
events; [t Is probable that an oulflow of resources will be raquired to setfle the obligation; and the amount has
been relizbly estimatad,

Provisions arg measured at the present value of management's: best estimate of the expenditure required to
settle the present obligation at the end of the repoding pericd. The discount rate used to determine the present
value is a pre-{ax rate that reflects current market assessments of the time value of morey and the risks specific
to the liabilily. The increase in the provision due to the passage of time s recognised as interest expense.
Contingent liahilities

Contingent liabiit.es are disclosad when there is a pessible obligation arising from pasl events, the existence of
which will te confirmad only by the occurrence or non-ocourence of one or more uncertain future events not
whoily within the control of the Company. A present obligation that arises from past events where if is sither not
probable that an cutflow of resources will be required 1o settle or relianle estimate of the amount cannot be made,
is termed as contingsnt lability.

Contingent Assets:

A conlingent asset is disclosed, where an inflow of econoimic henefils is probabls.

Fareign currency translation:

Transactions and balances

{il Forsign currency transactions are translaled into the functional currency using the exchangs rates
pravailing at the dates of the transaclions.

(in Al exchange differences arising on reporting on foreign currency monetary items at rates different from
those at which they were inifially recorded are recognised in the Statement of Profit and Loss,

(i} Men-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions / exchange rale at which trarsaction is actually effected.

Revonue recognition:

Revsnue & measured at the fair value of the consideration received or receivable,

Cash and cash equlvalents:

Cash and cash equivalents includes cash on hand, demand deposits with banks, short-term balancos (with an

criginal maturity of three months or less from dale of acquisition), highly liquid investments that are readily
convertible into knewn amounts of cash and which are subject to Insignificant rigk of changes i value,
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