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FIT FOR CONSOLIDATION

We have audited the accempanying financial statements of PT Sriwljlya Bintang Tiga Energi (the "Company)
whlch comprise the Balanca Sheet as at March 31, 2017 and the Statement of Frofit and Loss for the year ended on
that date and a summary of significant accounting pclicies and other explanatory infarmaticn.

The financial statements have been arepared by the management of the Company in accordance with the accounting
standards issuad by the institute of Chartered Accourtants of India and accounting peicies generally acceptad in
India anly to enabla their incorgoration in the consolldatian financial statements of Reliance Powsr Limited and rct to
report an the Company as a separate sntity. We have conductec our audit i accordance with the auditing standards
generally acceptad In India.

The financial statermencs arc the responskbility of tha managemant of the Company. This responsizility includes the
design, implemertation and maintenance of nternal control relevant to praparation of special purpose financial
statermnerts that are frae from material misstatement, whether dug to fraud or error,

Management of the Company is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
{“the Act™) with respect ta the preparation of thesa financial statements to give a true and fair view of the financial
position and financial performance of the Gorpany in accordance with the accounting principles generally acoaeptal
n India, including the Accounting Standards speclfled under Section 133 of the Act. This responsibility also ncludes
maintenance of adequate accounting recards in accardance with the provisions of the Act for safeguarding of the
assets and for preveniling and detecting frauds and ofhor irregularities; selaction and applicaticn of appropriate
accounting polizies; making judgments and estimales that are reasonable and prudant; and design, implementation
and maintenance of adequate intermal financial controls for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and prassniation of the financial statements that give a true and fair
view and are frae f-om maserial misstatement, whether dus 1o fraud or exror,

Qur responsibility is to express an opinion on these special purpose Jinancial statements prepared for the purpose
outlined above.

We cenducted our audit 'n accordance with tha Standards on Auditing specified under Section 143{10) of the Act and
other applicable authoritativa pronouncements issued by the Instiiute of Chartered Accountants of India. Those
Standards and proncuncements require that we comply with ethical requiremznts and plan and perform tha audit to
cbtair. reasonable assurance about whether the financial statements are free from materigl missiatomeant.

On lhis basis of information and explanations given to us and in cur opiniun, the accompanying financial statements
of tha Company, together with the notes thereon and attached thereto. fairy presend, in all material respects, in
conformity with the accourling principles generally accepted in Indla of the state of alfairs of the Company ag at
March 24, 2017 and its Loss for the year ended on that date.

We report that:

(a} Wo have scught ard cbtained all the information and explarations which 1o the best of our knowledge and
bel.ef ware necessary for the purposes of aur audit,

(b} In our opinion, proper hooks of acceunt as required by law have been kept by the Company so far as 1t
appaars from our examination of those books.

{¢) The Balance Shest and the Statemant of Profit and Loss dealt with by this Report ara in agresmert with the
books of account.

tdy In cur opinlon, the aforesaid financial statements comoly with the Accounting Standards specifiad undar
Sectlon 133 of the Act.

This report is intended solely for informatien and use of the Company. Reliance Power Limited, for the express
purpnsa of completion of consglidated accounts of Reliance Fower Limited for the yaar endsd March 31, 2017 and
nat (o be used for any other purpose.

For M.8. Sethi & Assaciates
Chartered Azcountants
Ragn.Na.1)3407W i

Marto] Sethi
Proprietor
Membership No.39784

Flace: Mumbai
Date : April 12, 2017
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PT Sriwijiya Bintang Tiga Energi
Balance Sheet as at March 31, 2017

Farticulars

ABSETS

Non-current assels
Property, plant and equipment
Capilal Work-in Progress

Curment assets

Financiat assels:
Cash ard casn eguivalents
Loans

O-her currait assets

Total Assats

EQUITY AND LIABILITIES

Equily

Equity share capital

Cther equity

Share Aoplication money pending allotment

Liahilities
Nan-gurrent liabllities
Frovisions

Current liahilities
Cther curent liabibfies

Total Equity and Liahilities

Significant Accounting Policies

Note
No,

3.3
3.4
3.5

3.6
2.7

3.8

3.9

2

The notes are an integral part of these financial statements

As per our Report of even datc

For M.S.Sathi & Associates
Chartered Accountants
Regn, MNo:108407w

MNandiSethi
Proprielor
Membershin No. 39764

Flace: Mumbai
Date : Agril 12, 2017

As at As at As at
March 31, 201¥ March 31, 2016 April 01, 2015
Rupees in "0 Rupecs in '000 Rupgecs in '000
Y195 57,195 87,185
1,008,730 9257727 837,867
1,052 741 1,807
18,765 19,525 14,749
153 210 a2e
1,112,501 1,033,398 992,547
£95,597 595,597 535537
59,594 {15,327) {16 095}
428,403 428,403 401,784
- - 105
29,307 24,725 11,162
1,112,901 1,033,398 982,547

For PT Sriwijiya Bintang Tiga Energl

Bulesh Nagarajan
Altporised Signatory

Place: Mumbai
Data : April 12, 2017



FT Sriwijiya Bintang Tiga Energi
Staterment of Profit and Loss for the year ended March 31, 2017

Year Ended Year Enced
Rarticulars Mote March 31, 20407 March 31, 2045
No. Rupees in '000 Rupees in ‘000

Havenue
Gther incocme 3.10 75,039 1,565
Tota! income 75,939 1,565
Expenses:

Finance cost 311 155 oy

Cther expenses 312 813 T35
Total expenses } 1,018 797
Frofit'{Loss) before tax 74921 7538
Tax 2xpanse:

Current tax
Profit{_oss) for the Year 7:,521 788
Significant Acoourting Fohces 2
Tha rotes are an infeqgral gart of thase finarcial staternents
As per our Report of ever dale
For M. 5.5ethi & Associates For PT Sriwijiya 3intang Tiga Energi
Chartered Accountants
Regn. No 108407W
Manoj Sethi Sursh Nagarajan
Fropiistor Autiprised Signatory

Membership No.35784

Place: Mumbai Place: Mumbai
Date ; Aprit 12, 2017 Date ; April 12, 2017



PT Sriwijiya Bintarg Tiga Energi
Motes to the financial statements as of and for the year ended March 31, 2047

3.1 Progerty, plant and equipment
Rupess in '000

Land Office Equipments Totz) ]
Gross carrying amount
Deemed cost as at April 01, 2018 85,997 168 87135
Additions during the year .
|Carrying amount as at March 31, 2016 84,997 198 ar.1as

|
Acditicrs dunng the yea- - -
Carrying amount as at March 31, 2017 85,097 193 7,135
Land Office Equipmeants Total

Accumulated depreciation
Zalanca as at Apeil 01, 2013 - - -
For tha yzar - - -
Ralance as at March 31, 2015 - - -
Forthe year - - -
Balance as at March 31, 2017 . . T
det carrying amaunt
As at Apri 01, 2015 86 587 198 87,185
As at March 31, 2015 B6,657 198 27,185
&5 as March 31, 2017 88,597 198 B7.195




PT Srawjiys Bintang Tiga Energi
Notes w the financial statemerts for the period endaed Margh 31, 2047

1.2 Cazital Work-in-Progress

Fupews in'0a0

Inzurrad lncurred
. As at . A3 gt TP As at
Paricutars Apeil 1, 2015 d“”;‘?g’_?;w March 31, 2013 d”“;‘g{‘ﬁh_:_;{'“ March 31, 2017

Expanditure pending alinzation

Advertisement experses isia) 15 322 33

Rant 15 2% 52 ZI0RE 736

Salates arc other costs 410,529 17,510 428 1R 3760

Dacraciation 6211 - 521 -

Hates and taxes 41,152 1,755 4297 37049

Legal a~d grofosaigra’ oratges 129 085 7210 1T 20 15 955

St2 avpeisas 113 803 5413 12503 17 304

Socia' wellars expesas 2222 G5 235°7 250

S.rvay end irvastigalion expensas 2 550 1.814 44 364 3334

Travelirg a~d convayance 57734 244 50 243 5207

blzcolacecus evpenrsas 185572 1.C84 13739 2243
Tamal §ar 857 37.853 925,727 30.003 1.005.730




2T Sriwijiya Bintarg Tiga Erergi

Yotes to the firancial siateinents as of and for the year ended March 31, 2017

3.3 Cash and cash equivalents

Ban« taiance in clLrran: ancont

3.4 Loans

(Jrazcurad ard considardad quod)

Laans and adyva-ces to relaled narties
Lears fadvances b ervployees

3.5 Other currant assats

Frepeic expanses
Othsr Recevakles

As at
March 31, 2017
Fupees in 'D00

Az al
Maroh 3Y 2212

R.pass pCLE

1052 74 1847
o 1,052 749 1807
18 704 13325

5
~ 18735 19,525 14,743
152 203 20
7 7 7

153 270 921




PT Seiwifiya 2intang Tiga Energi
Yoras to the financial statements as of and for the year ended Mavch 31, 2017
Asat Aaa A3 a
March 21, 2017 Na-sh 30 2013 Aprt 01,2315
Rupses in "G00 Rupaas ir TC0 Rlaozes ¢ COC
1.6 Equity Share Capital
Authorised
Issued
105 820 (Mach 31,2018 Apri 01,2015: 1056 820
ecury snares of IDR 1 0C0.000 each 595 587 375 537 555 557
555.507 595,537 535,597
Subscribed and paid up capital
105 82C (March 20,2018 April 01.2013 135 820}
ayo iy sharzs of IDF 1 GO0 C0O eaen flly pad un
585 597 0G5 307 53.557
B 595,507 p9s597 595,537




PT Sriwijiya Bintang Tiga Energf

Notes ‘o e finapcial statements as of and for the yaar ended March 23, 2047

As at 4z ar
March 31, 2017 tWlaron 31, 2018
Rupees in 'Q0a Hupees n COQ
3.7 Other aquity
Retained parnings
Saamae an e bog ang of tha year (12 37 113 505
Srotie for the year F4.921 788
Ba'anca a tha and of the year 53,504 115327}
T E3594 (15.327)
As at Az A at
March 31, 2017 Wlarch 31 2003 An-for 201%
Rupacs in '000 Rupess r 000 Fupzss n CCO
3.8 Provisions
Froviman for gratuiy - 123
o ' 10§
3.9 Other curvent liabilities
Lean frem refated pary 5832 762 6,037
Gthar kabiities 23607 13,606 3830
Payahiz to enployess - oz 191
Statutory dues B8 55 63
Sundry Crediters for scrvices - - 1,031

28,307 ‘ 24,725 ERER




PT Sriwijiya Bintang Tiga Encrgi
Notes to the financial statements as of and for the year ended March 31, 2017

Yaar Ended Year Ended
March 31, 2017 March 31, 2016
Rupees in '000 Rupees in '000
3.10 Other income
Gains on foreign exchange fluctuations THEID 1,568
75,8935 ' 1,565
3.1 Finance cost
Bank and ather finance charges 05 58
105 53
3.12 Other pxpenses
Frinting and stationery 44 .
Legal and professional charges 472 424
Pastage and coudier ' 45 52
Miscellane cus expenses . 352 262

913 738




PT &riwlfiya Bintang Tiga Energi
Notes to the financial statements as of and for the year ended March 31, 2017

1)

General information;

PT Sriwijaya Bintang Tiga Energi incorperated in Indonesia, was sstablished on 18th January 2G05 through Notarial Deed
No. 28 of Public Notary Linda Herawati, SH, LLM. The Company is engaged in mining. To achieve its aims and objactive,
the Company may engaga in business activities in general mining, which Include exzavation of peat coal, coal gasificalion,
and manufacture of coal briquettes, drilling sand, stone, limestore, including quarrying, processing and marketing outputs,
except minling and petroleum of gas.

2)

Significant Accounting Policies:

Basis of preparation, measurement and significant accounting policies

The principal ascounting policies appiied in the preparatior of these financial statements are set out below. Thase
polic'es have been consistently applied to all the years presented, unless olherwise stated,

(a)

(b)

(c)

Basis of preparation

Campliance with Ind A3
The financial statements of the Company have been preparad in accordance with Indian Accounting Standards

"ind AS") notified under the Companies {Indian Accounting Standards) Rubes, 2015 and relevant provisions of
the Companies Act, 2013 (he Act™)

For all pereds up to and including the year ended March 31, 2016, the Company prepared its financial
statements in accordance with the accounting standards notitied under Companies {Accounting Standard) Rulas,
2006 (as amended) and other relevant provizions of the Act (*Previous GAAP").

Historical cost convention

The financial statermenls have been prapared under the hisiorical cost convention, as medified by the following:
=+ Certain financial assets and financial lizbilities at fair value;
s Equity instruments in subsidiaries at fair value,

Property, plant and equipment:

All other items of property, plant and equipment are stated at historical cost which indudes capitalised borrowing
cost, less depreciation and iimpairment loss, if any, Historical cost includes axpenditure What is dirzclly aitributable
to the acquisition of the items. Subsoquent costs are Included in the asset's carrying amount or recognised as a
separate asscl, as appropriate, only when it is probable that future econcmic benefits associated with the item
will flow to the Company and the cost of the ilem can he measured reliably. The carrying amount of any
component accounted for 25 a separate assef is dereoogmsed when replaced. All other repairs and malntsnance
are charged to profit or loss during the reperting period in which they are incurred,

Expenditure incurred on assete which are not ready for their intended use comprsing direct cost, related
incidental expenses and atiributable borvowing cost are disclosed under Capital Work-in-Pregress,

Depreciation method:
Depraciation js provided o the extsnt of depreclable ameount on Straight Line Method (SLM) based on useful life.
Investmants and other financial assets

i. Classification

Tha Company classifies its financial assets in the following measursment categerics:
+ those 1o be measured subsagquently at fair value through profit or loss
¢ those measured at amortised cost.

The classifieation depends on lhe entity's business model for managing the financial assets and the
contractual terms of the cash flows,

Contributed equity:

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
are shown in eguity as a deduction, net of tax, from the proceeds.



PT Sriwljiya Bintang Tiga Energi
Notes ta the financial statements as of and for the year wnded March 31, 2017 {Continued)

()

{e)

f

{9)

Provisions, Contingent Liabllities and Contingent Assets:

Proviglons

Provisions are recognhised whan the Company has a present legal or constructive ooligation as a result of past
events; it is probable that an oulflow of resources will be required to setlle the obligation: and the amount has
been retiably estimated,

Pravisions are measured at the present value of managemeant's best estimate of the expenditure required to
settle the present obligation at the end of the reporting peried. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessmants of the: time value of menaey and the risks spacific
10 the liability. The increase in the provision due to the passage of tima is recognised as interest axpense.

Contingent lakilities

Contingent liabilities are disclosed when there is a possible obligation arising from past evenls, the existence of
which will be copfirmed orly by the occurrence of nen-pecumrence of one or more uncertain fuiure events not
wholly within the contrel of the Company. A present obligation that arises from past events where it is aither not
probabie that an cutflow of resources will be reqguired to settie or relizble estimale of the amount cannot he made,
is termed as contingent liabifity,

Contingent Assets:

A conlingent asse! is disclosed, where an inflow of econontic benefits is probable,

Foreign currency translation:

Transactions and balances

{ Foreign currency ransactions are translated inte the funclional currency using the exchange rates
prevaiiing at the dates of the lrangactions.

i) All exchanga differences arising on reporling on foreign currency monatary items at rates differant from
those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(i} Mor-monetary lterms denominated in forgign currency are stated at the rates prevailing on the date of the
transactions f exchange rate at which transaction is actually effected.

Revenuea recognition:

Revénue Is measured at the fair value of tha consideration received or recelvable.

Cash and cash equivalents:

Cash and cash eguivaients incluces cash on hand, demand deposits with banks, short-term balances {with an

orlginal maturity of thres months or less from date of acquisition), highty lguid investments that are readily
converlible into known amounts of cash and which are subject to insignificant risk of changes in value.
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