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FIT FOR CONSOLIDATION

The Financial Statements of PT Sriwijaya Bintang Tiga Energi for the year ended March 34, 2018 being a Compsany
regsieres . indonesia are preparec by lhe management of the Company. We did nat audit the finarcial stalements and
olrer firancial information for the year ended March 31, 2018 and we relied on the Finarcial Stalements for the above
pericd farnished to us by Ihe management anc cur repor is based sclely en such financial stalemernts fumisted and

approved by the management.

We arz preserted with the accounts in Indian Rupees prepared by the macagement on the ssss of the tinencial
stataments of P1 Srwijaya Bintang Tiga Erergi, Indenesia as a: March 31, 2018 t¢ comply with the requramerts of
Section 129 of the Comparses Act 2013. We report a5 under:

1 We have verred the attactied Batancs Sheet of PT Sriwijaya Bintang Tiga Energi (the Company’), as at March 31,
2018 and the related Slatement of Profit and Loss for the year ended on thal date annexed thereo.

The rreparalion of the financial slatements, :n accarcance with the Indian accountng standards znd genecally
accepted accounting principles followed in Ind@, 15 the responsibility of the Compary's management. Qur
respoasibility 1s to issue a repaort on these financial statements based on our audit

2. Tne above financial statements have bean prepared to comply with the roquirements of Section 129 of the
Companias Act, 2013, for consalidated accounts of Reliance Power Limiled. Accordingly, the Fmancial Statemenls
does not inciude all possible disclosure required under generally aceepted accounting princ:ples followed in India
("Indian GAAP".

3. We corducted our verification in accordance wilh the zuditing standards generally accepled in India. Those standards
require that we pian end perform the audit lo abtain reasonable assurance about whelher the financial statements
are fres of matenal misstatement. An audil includes examinirg, on a {esl basis, evidence supporting the amounts
and d.sclosures in the financial statements An audit alse includes assessing the accounung orinciples used and
signficant esumates made by Maragement, as welf as evaluaung the overall firancial slatement presentation. We
beiieve that cur audit provides a reascnabie bas's for our opinion,

4  The accomrpanying financial staicments have baen prepared for the purpose describec 9 paragraph 2 above and not
1o report o the Company as g separate entity.

5.  Baszd on the above and on the basig of Ihe nformaticn and explanatiors given 10 us, In our optnion. the sad
Anancial stalements give a true and fair view in conformity with the accounting principles genarally acezpted n india:
(iy I case of the Balance Sheet, of the state of affairg of the company as at March 231, 2018, ard
(

i} In case of the Stalemeant of Profit and Lcss, of the loss far the yaar ended on that datz.

For M.S. Sethi & Associates
Chartered Accountants
Regn No 109407W

Manaj Sethi
Propr.etor
Mambershig No.39784

Place: Mumbai
Date. April 15, 2018



PT Sriwijiya Bintang Tiga Energi
Balance Sheet as at March 31, 2018

Particulars

ASSETS

Non-current assets
Property, plant and equipment
Capital Work-in Progress

Current assets

Financial assets.
Cash and cash equivalents
Loans

Other current assels

Total Assets

EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity

Share Application money pending allotment

Liabilities
Non-current liabilities

Current liabilities
Other current hiabilities

Totatl Equity and Liabilities

Significant Accounting Policies

Note
No.

3.1
32

3.3
34
35

36
a7

3.8

N

The notes are an integral parl of these financial statements

As per our Report of even date

For M.S_8ethi & Associates
Chartered Accauntants
Regn. No:109407W

Manoj Scthi
Proprictor
Membership No.39784

Place: Mumbat
Date ; April 15, 2018

As at
March 31, 2016
Rupees in '000

87,195
10,06.419

577
6
163

10,94,350

As at
March 31, 2017
Rupees in '000

87,158
10,05,720

1,082
18,765
159

5,905,587
(7,784)
4,580,143

47,393

11,12,501

10,594,350

5,095,597
59,594
4,28,403

29,307

Ashok Kumar Pal
Authorised Signalory

Place: Mumbai
Date : April 15, 2018

11,12,901

For PT Sriwijiya Bintang Tiga Energi



PT Sriwijiya Bintang Tiga Energi
Statement of Profit and Loss for the year ended March 31, 2018
Yecar Ended Year Ended
Panrticulars Note March 31, 2018 March 31, 2017
No. Rupees in '000 Rupees in '000
Revenue:

Other income 3.9 - 75,939

Total income - 75,939

Expenses:
Employee benefit expense 3.10 671
Finance cosl 3.1 7 108
Other expenses 3.12 66,701 913

Total expenses 67,379 1,018

Profit/(Loss) before tax (67,378) 74,921
Tax expense:
Current {ax . .

Profit/{Loss) for the Year (67,378) 74,921

Significant Accounting Policies 2
The notes are an integral part of these financial statements
As per our Report of even date

For M.S.Sethl & Assoclates For PT Sriwijiya Bintang Tiga Energi
Chanered Accountants
Regn. No:109407W

t

Mano) Sethi Ashok Kumar Pal
Proprietor Authorised Signatory
Membership No.39784

Place: Mumbai Place: Mumbai
Date : April 15, 2018 Date : April 15, 2018



PY Sriwijiya Bintang Tiga Energi
Notes fo the financial statements as of and for the year ended March 31, 2018

3.1 Property, plant and equipment
Rupees in ‘000

Land Office Equipments Total
Gross carrying amount
Carrying amount as at April 1, 2047 86,997 6,409 93,406
Additions during the year - - “
Carrying amount as at March 31, 2018 86,997 6,409 93,406
Accumulated depreciation
Balance as at April 1, 2017 - 6,211 6,211
For the year - - -
Balance as at March 31, 2018 - 6,211 6,211
Net carrying amount
As at March 31, 2017 86,997 198 87,195
As at March 31, 2018 86,997 198 87,195




PT Sriwijiya Bintang Tiga Energi
Notes to the financial statements for the period ended March 31, 2018

3.2 Capital Work-in-Progress
Rupees in '000

. As at .]ncu"ed As at
Particulars March 31,2007 | 9 Y| praren 31, 2018
Expenditure pending allocation
Advertisement expenses 415 0 415
Rent 21,821 15 21,836
Salaries and other costs 4,65,151 318 4,65,470
Depreciation 6,211 - 6,211
Ratfes and taxes 48,626 32 45,658
Legal and professional charges 1,81,531 131 1,801,662
Site expenses 1.35,823 93 1,35,816
Social welfare expenses 2,517 2 2578
Survey and investigation expenses 48,198 33 48,231
Travelling and convayance 65,455 45 85,500
Miscellaneous expenses 21,882 18 22,001
Total 10,05,730 690 10,06,419




PT Sriwijiya Bintang Tiga Energi

Notes to the financial statements as of and for the year ended March 31, 2018

3.3 Cash and cash equivalents
Bank balance in current account

3.4 Loans
{Unsecured and considerded good)
Loans and advances to related parties
Loans / advances to employees
Security deposits

3.5 Other current assets
(Unsecured and considerded good)
Prepaid expenses
Other Receivables

As at

March 31, 2018

Rupees in ‘000

877

577

As at
March 31, 2017
Rupees in '000

1,052

1,062

18,704
61

153

16,765

163

152

159




PT Sriwijiya Bintang Tiga Energi
Notes o the financlal statements as of and for the year ended March 21, 2018

As at As at
March 31, 2018 March 31, 2017
Rupees in '000 Rupees in "000
3.6 Equily Share Capital
Authorised, Issued, Subscribed and paid up
105,820 (March 31,2017 * 105,820) equity shares of
IBR 1,000,000 each fully paid up. 5,95,597 5,95,597
5,95,597 5,895,687
3.7 Other eguity
Retained carnings
Balance at the baginning of the year 59,594 {15,327)
Profit for the year {67,378} 74,921
Ealance at the end of the year {7,784} o 69,694
3.8 Other current liabilities
{Unszecured)
Lozn from relaled party 5,801 5632
Cther liabilities 40,836 23,607
Payable to employees 881 -
Satutory dues 34 B8
Sundry Creditors for services 41 -

47,393 28,307




PT Sriwijiya Bintang Tiga Energt

Notes to the financial statements as of and for the year ended March 31, 2018

3.9 Other income
Gains on foreign exchange fluctuations

3.10 Employee benefit expense
Salaries, bonus and other allowances

3.11 Finance cost
Bank and other finance charges

3.12 Other expenses
fPrinting and stationery
Legal and professional charges
Posiags and courier
Loss on foreign exchange fluctuations
Rent expenses
Miscellaneous expenses

Year Ended
March 31, 2018
Rupees in '000

Year Ended
March 31, 2017
Rupees in '000

75,939

75,938

871

671

105

105

793

B4
65,264
55

530

66,701




PT Sriwijiya Bintang Tiga Encrgi
Notes to the financial statements for the year ended March 31, 2018

1. General Information :
PT Sriwijjaya Bintang Tiga Energi incorporated in indonesia, was established on 18t January 2005 through Nolarial Deed No. 25 of
Public Notary Mala Mukli, St4, LLM. The Cornpany is under development siage. The purpoase and objfcctive of the Company is to
engage in general minning and support service

2.Significant Accounting Policies :
Basis of preperation, measurement and significant accounting policies
The principal accounting poficles applied in the preperation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

a) Basis of Preparation

Compliance with Ind AS

The financial statement of the company hiave been prepared in accordance with indian Accounting Standards ("ind AS") nolified
under the Companies (Indian Acounting Slandards) Rules, 2015 as amendsd and relevent provisions of ihe Companies Act,
2013("The Act”)

Historical cost convention
The financiat slalements have beep prepared under the historical cost convention, as modified by the following
Centain financial assets and financial liabilities at {air vatue

b) Property, Plant and equipment :-

Alt other items of property, plant and equipment are stated at historical cost which includss capitalised borrowing cost less
depcreciation and impairment loss, if any. Historical ¢osl includes expenditure that is directly attribitable to the acquist:on of the
items, Subsequent costs are included In the assets canrying amount or recognised as a sepsrats asset, as appropriale, only when it
is probable that future economic benefits associated with the item wilt flow to the Company and the cost of tem can be maesured
reliably. The carrying amount of any component accounted for as a seperale asset 18 derecognised when replaced. Afl other repairs
and mainlenance are charged to profit or loss during the reporing period in which they are incurred.

LExpenditure incurred on assets which are not ready for their imtended use comprising direct cost, related incidental expenses and
attributable borrowing cost are disclosed under Capital Work in Progress

Depreclation method ;
Deprecialion is provided (o the extent of depreciable amount on straight Line Method(SLM) based en useful life.

¢) Investments and other financial assets

Classification

The Company classifies its financial assets in the following measurement category :
those to be measured subsequently at fair value through profit or loss
those measured at amonised cost

Contributed equity :
Equity shares sere calssified as equily, incremenial costs directly attributable to the issue of new shares or options are shown in
equity as a deduction, nelof tax, from 1he proceeds.

d) Provisions and Contingent Liabilities/Assets
Provisions:
Provisions are recognised when there is present fegal or constructive obligafion as & result of past events, it is probable thal an

outflow of resources wilt be required to selile the obligation; and the amount has been reliably eslimated.

Provisions mre measured ai the present value of management's best estimate of the expendiure required to setlle the present
cbiigation at the end of reporting period. The discount rate used to determine the present value 1s pre-lax rale thal refiscts current
market assessmants of the ime value of money and the fisks specific to the liability. The increase in the provision due to the
passage of time is recognised as intererst expenses.

Contingent labflitles

Contingent liabilities are disclosed when there is a possible obtigation arising from past events, the exislence of which will be
confirmed only by occurence or non occurence of bne or more uncerain future events nol whally with in the control of the Company.
A presenl obligation that arises from past events where it is either not probable that an oufflow of resources will be required {o settle
or reliable estimafe of the amount cannot be made, Is termed as ¢ontingent liability

Contingent Asseta
A contingent asset is disclased, where an inflow of econoimic benefits is probable.



P Sriwijiya Bintang Tiga Energr
Notes to the financiat statements for the year ended March 31, 2018

e) Foreign Currency Translation :

1) Foreign currency fransactions zre (ransactions are translated inlo the functional currency using the exchange ratee prevailing at
the dales of the transactions

iiy All exchange differences arising on reporling on foreign currency monetary ilems at rates different fram these at which they were
Initialy recorded are recognised in the slatement of Profil and Loss.

iliy Non-monetary ilems denominated i« foreign curfency are stated at the rales pravailing on the date of the transaclions/ exchange
rate at which transaclion 1s actually effected.

Foreign currency lransactions are accounted at the exchange rates preveiling on the date of the transactions. Exchange differences
arising on reporting of short term foreign currency maonetary items at iates different from those at which they were initially recorded
are recorded in (he Profit and Loss Slatement of account.

f) Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable

g} Cash and Cash equivients :

Cash and cash equivlents includes cash on hand, demand deposits with banks, shor-erm balances (with an onginal maturity of
three menths or less from date of acquisilion), highly kquid nvestments {hat are readily convertible into known amounts of cash and
which are subject {o insignficant risk of change in value
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