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FIT FOR CONSOLIDATION

We have audited the accompanying financial statements of PT Herambha Coal Resources (the
“Company") which comprise the Balance Sheet as al March 31, 2016 and the Statement of Profit and
Loss for the year ended on that date and a summary of significant accounting policles and other
explanatory information,

The financial statements have been prepared by the management of the Cormpany in accordance with the
accounting standards issued by the Insfltute of Chartered Accountants of India and accounting policies
generally accepted in India only to enable their Incorporation in the consolidation financial statements of
Rellance Power Limited and net to report on the Company as a separate entity. We have conducted our
audit in accordance with the auditing standards generally accepted in India.

The financial statements are the responsibility of the management of the Company, This responsibility
includes the design, implementation and maintenanca of internal control relevant to preparation of special
purpose financial statements that are free from material misstatement, whether dus to fraud or error.

Management of the Company [s responsible for the matlers stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect fo the preparation of these financial statements to give a true and fair
view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted In India, including the Accounting Standards specified under
Sectfon 133 of the Act. This respensibility also includes maintenance of adequate accounting records in
accordance with the provislons of the Act for safeguarding of the assets and for preventing and detecting
frauds and other immegularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial staternents that give a
true and fair view and are free from material misstatement, whether due o fraud or eror.

Our responsibility Is to express an opinion on these speclal purpose financial statements prepared for the
- purpose outlined above.

We conducted our auditin accordance with the Standards on Auditing specifled under Section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of Indim. Those Standards and pronouncements require that we comply with ethical
requirements and plan and perform the audit o obtaln reasonable assurance about whether the financial
staternents are free from matertal misstatement.

On this basis of information and explanations given to us and in our opinion, the accompanying financial
statements of the Company, together with the notes thereon and attached thereto, fairly present, In all
material respacts, In conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at March 31, 2016 and its Profit for the year ended on that date.




We report that . ...

(a) We havs sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(k) In our opinion, proper books of account as required by law have been kept by the Company so far

.as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report arre In

agreement with the books of account.

(d) In our opfnion, the aforesald financial statements comply with the Accounting Standards specified

under Saction 133 of the Act.

This report is intended solely for information and uss of the Company, Reliance Power Limited, for the
express purpose of completion of consolidated actounts of Reliance Power Limited for the year ended

March 31, 2016 and not to be used for any other purpose.

For M.S. Sethi & Associates
Chartered Accountants
Regn.No.109407W

Manoj Sethi
_ Proprietor
Membership No.39784

Place: Mumbai
Date : May 20, 2016




PT Herambha Coal Resources
Balance Sheet as at March 31, 2016

As at . _.Asmat
—— - —m————Particularg ——- - Note ™ March 31,2016 ~  March 31, 2015
' Rupees Rupees
Equity and Liabilitles
Shareholders" funds
Share Capital 3.1 5009,61,738 5899,61,738
Reserves and Surplus 3.2 54,84,304 2,76,484
Share Application money pending allotment 4310,60,106 4017,08,047
Current liabllities
Other Current linbilities 3.3 4,76,394 397,706
Total 10269,61,632 9024,23,974
Assets
Non-current assets
Fixed assets
Tangible Assefs 34 853 892
Non-current investments 3.6 5944,12,142 5888,83,023
Long-term loans and advances 3.6 4275,43,382 4009,71,638
Current assets
Cash and Bank balances 37 27,562,749 2,37.228
Short term loans and advances 3.8 22,44,971 23,24,058
Other current assets 3.9 7,636 7,136
Total 10269,61,632 9924,23,974
Slgnlficant Accounting Policies 2

The notes are an integral part of these financlal statements
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As per our ﬁeport of oven date

For M.5.5ethl & Assoclates

Chartered Accountants
Reglstration No. 109407

Mano] Seth
... Proprietor -
Membershlp No, 39784

Place : Mumbal
Date : May 20, 2018

' For PT Herambha Coal Resources

Ashutosh Agrawala
Authorised Signatory

Place : Mumbaf
Date : May 20, 2016




PT Herambha Coal Resources
Statement of Profit and Loss for the year ended March 31, 2016

' —— ___Year Ended ~ YearEnded _ '
—Particilars —— — March 31, 2016 March 31, 2015
: Rupees Rupees
Revenus:
Other Income * 3.10 58,17,436 ©32,08,379
Total Revenue 56,17,436 ° 32,08,379
_ Expenses:

Finance Cost 3.1 20,786 -

Depraclation 3.4 : ag 9,324

Other Expenses 312 3,88,702 34,48 671

Total Expenses 4,09,527 34,57,895
Profiti{Loss) bafore tax ' 52,07,910 (2,49,516)
Tax expensa;

Current Tax - , - -
Profit/{Loss) for the Year ’ 52,07,910 {2,49,516)
Blgnificant Accounting Policies 2
The notes are an integral part of these financlal stalements

it

As per our Report of even date
For M.S.Sethi & Assoclates ‘ For PT Herambha Coal Resources
Chartered Accountants
Registration No, 109407W

_" )
Manoj-Sethi Ashutosh Agrawala
Proprietor Authorised Signatory
Membershl_p No, 39784
Place : Mumbai Place : Mumbal

Date : May 20, 2016 Date : May 20, 2018




PT Heramba Coal Resources
Notes to the financlal statements for the year ended March 31, 2016

1, Background
e mme—me—— —— - PT-Haramba Goal Resources incorporated-inIndonesis; was estabilished on 2nd Augist 2010° through Notarial Desd Ne.2of
Public Notary Mala Mukti, SH, LL.M. The Company is under development stage. The purpose and objectlve of the Company
Is to engage In business management and consulting services,

2.Sign|f|cant Accountlng Policles

a) Basls of Proparation of Financial Statements

These financlal statements are prepared on an accrual basls of accounting and In aceordance with the generally accepted
gecounting principles In India,. provisions of the Companies Act, 2013 (the Act) and comply in materlal aspects with the
accounting standards notified undar the Act.

r

b} Use of Estimates

The preparation and presentation of financial statemenis requires estimates and assumptions to be made that affect the
reported amount of assels and llabllitles and disclosure of contingent liabllltles on the date of the financial statements and the
reporied amount of revenues and expenses during the reparting period. Difference between the actual results and estimates
are recognlzed In the period in which the resulls are known/materialised,

¢) Tangible Assets and Capital Work-in-progress

Tangible assots are stated at cost of acquisition or construction, including any cost attributable to bringing the assets to thelr
working condition for thelr Intended use. The construction cost Includes all projact velated expenditure, viz, clvil works,
machinery under ersction, construction and erection mateitals, pre-operative expenditure Incidentstattributable to
construction of project and borrowing cost Incurred prior ta the date of commercial operation, These expenses are net of
recoveries and income (net of tax) from surplus funds arlsing out of project specific bomowlngs.

d} Investmants
Long-term investrents are stated at cost less provision for diminution other than temporary, If any, in the value of such
Investments, Current investments are valued at lower of cost and fair value,

e) Provislons & Contingent Liabilities

Provisions: Provisions are recognised when there Is present obligation as a result of past events, i Is probeble that an
outflow of resources embodying economic beneflts will be required to settle the obligation and there is & reliable estimate of
the amount of the ebligation.

f} Revenue Recognition
Revenue Is recognised when it is reasonably certain that the ultimate coliection will be made.
Interest on Fixed Deposit and other deposits Is recognised on time proportionate basts,

g} Accounting for Taxes on Income

Defered tax resuling from “timing differences” between ook and taxable profit Is accounted for using the tax rates and laws

that have been enacted or substantively enacted as on the balance sheet date. The deferrad tax asset Is recognised and

cariled forward only to the extent that there is a reasonable cértainty that the assets wlill be realised in future. However in

T - respect of unabsorbed depraciation or carry forward loss, the deferred tax asset is recegnised and carried forward only-to the
T extant that thers is & virtual certainty that the assets will be realised in future,

h) Cash and Cash Equivalenis
in the cash flow statements, cash and cash equivalents Includes cash in hand, demand deposits with banks, other short-tarm
highly Ilqusd investments, with orlginal maturities of three months or less.

1) Forelgh Currency Tran$actions

Forelgn cutrency transactions are accounted at the exchange rates prevalling on the date of the transactions, Exchange
differences arlsing on reporting of short term forelgn currency monetary items at rates differant from those at which they ware
initially recorded are recorded in the Profit and Loss Statement of account,

Non-monetary itams denominated In feraign currancy are stated at the rate prevailing on the date of transaction,




PT Heramba Coal Resources

Nofes to the financial statements for the year ended March 31, 2016

3.1 Share Capiltal

Authorised Share Gapital
46,813,040 (Previous Year ; 46,813,040 ) shares
of USD 1 each

lssued Capital

11,703,260 (Previous Year ; 11,703,260) shares of
USD 1 each

Subscribed and Pald up Capital |
11,703,260 (Previous Year : 11,703,260) shares
of USD 1 each fully pald up

— . Asat. o . _Ag-at
March 31, 2016 March 31, 2015
Rupees Rupees
5899,51,738 5899,61,738
5899,51,738 5899,61,738
£899,51,738 5899,51,738
5899,51,738 5899,51,738




~=————-——-PTHeramba Coal-Resourgeg— - - = - S —
Notes to the financiai statements for the year ended March 31, 2016

As at As at
March 31,2016 . March 31,2015
Rupees Rupees
3.2 Reserves and Surplus
Surplus/(Deficit) In the Statement of Profit and Loss
Balance as por last Balance Sheet 276484 5,286,000
Profit/ (Loss) for the year §2,07,910 {2,49,516)
Net surplus/{tleficit} B4.84,304 © 2,76,484
Total Reserve and Surplus §4,84,394 2,76,484
3.3 Other Current Liabliitles
Loans and advances from Related Party 2,01,5688 1,91,155
Other Liabilities ' . 2,72,054 2,086,550
Statutory Dues B854 -

‘. 4,765,304 3,97,706
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PT Heramba Goal Resourcesu o
Notes to the financlal statements for the year ended March 31, 2018

As at As at
March 31,2016 March 31,2018
Rupees’ Rupees
3.5 Non-Curvent Investments (Non-trade)
Equity Instruments {unquoted, fully pald-up, af cost) .
In Subsidiaries
Iquully Shares of PT Sriwljaya Bintang Tiga Energl 5944,12,142 5888,83,023
105,600 Equity shares (Previous Year : 105,609) of
IDR 1,000,000 each
594412142 5888,83,023
3.6 Long tenm loans and advances .
{Unsaclred and considerded good unless stated otherwise )
Loans and Advances to Relatzd Partles 4275,43,382 4009,71,838
4275,43,382 4009,71,638
3.7 Cash and Bank B&Iances
Cash and Cash Equivalents '
Bank Balance In current account 27,52,74% 2,37,228
27,62,749 2,37,228 -
3.8 Bhort term Toans and advances
{Unsecured and conslderded good unless stated otherwise )
Loans and Advances to Refated Parties 22,44,971 23,24,058
22,44,971 23,24,068
3.9 Other Curyent Assets
{Unsecured considered good)
Security deposits ' 7,635 7,135

7,635

7,186




PT Heramba Coal Resources
Notes to the financial statements for the year ended March 31, 2016

Year Endec Year Ended

B — - - " "March 31,2016~ March 31, 2015
Rupees Rupees
3.10 Other Income
Gain on foreign exchange fluctuations ' 56,17,438 32,08,37%
56,17,438 32,08,379
3.11 Flnance Cost
Bank and Other Finance Charges ) 20,786 -
20,786 -
3.12 Other expenses
Legal and Professional Charges | 1,08,139 -
Statutory Audit Fees 1,85,083 2,680,047
Rent 44,086 24727
Share in loss of investments - 31,156,710
Miscellaneous Expenses 50,483 30,087

3,868,702 34,485,571




