M.S. Sethi & Associates 191-R, Cavel Cross Lane No. 9

Chartered Accountants 2rd Floor, Dr. Vicgas Slreet
Kalbadevi, Mumbai - 400 002

Manoj Sethi Tel. 9324517501

B.Com., F.C.A.

FIT FOR CONSOLIDATICN

We hava audited the accompanying financial staiements of PT Heramba Coeal Resources (the "Company”} which
comprisa the Balance Sheef as at March 31, 2017 and the Statement of Profit and Loss for the year endad on that
date and a summary of slgnificant aceounting policies and other explanatory Informatien.

The financial statements have been prepared by the managament of the Company in accordance with the accounting
standards issued by the Institute of Chartered Accountants of India and accounting policies generally acceptad in
India only to enable their incorporation in the consclidaticn financial statemants of Reliance Power Limited and not ‘o
report on the Campany as a separate entity. We have conducted our audit in aceardases with the auditing standards
generally acceptad in ndia.

The financial statements are the respansitility of the management of the Company. This responsibility Includes the
design, implamentaiion and maintenance of internal control relavant lo preparation of special purpess financial
statemerts that are free fram materiai misstatement, whether due to fraud or error.

Management of tha Company s responsible for the matters stated in Section 134({5) of the Companies Act, 2013
{"the Act”) with respact to the préparation of thesa [inancial statements to give a true and fair view of the finaneial
position and financial performance of the Campany in accorcance with the accounting principles generally accepted
N India, including the Accounting Standards specified under Section 133 of tha Act. This respensibiity also includes-
maintenance of adequate acgourting records In accordancs with the provisions of the Act for safeguarding of the
assats and for preventing and detecting frauds and othar frregularities; selection and apglicalion of appropriate
acceounting polizies; making judgments and estimates that are reasonable and prudent; and design, implementation
and malntenance of adequate intsrnal financial contra.s for ensuring the accuracy and completeness of the
accounting recards, relevant to the preparation and presentation of the finencial statements that glve a trua and fair
view and arc fiea from materlal misstatement, whether due to fraud or error.

Qur responsibility is (o express an opinion on these special purpose financial statements prepared for the purpose
oullined above,

Wa condusted our audit in accordance with tho Standards on Auditing specified under Section 143(10) of the Act and
other applicable autharitative pranouncemarnts issued by the Institute of Chartered Accountants of india. Those
Standards and pronouncamenls raguira that wa comply wth ethical requirements and plan and perform the audit to
obtain reasonable assurance about whethar the financial statements are fres frorm material misstatement,

Qn this basis of information and explanations given to us and in our opinion, tha accompanying financial statements
of the Company, together with the notes thereon and attachad therslo, fairly present, in all material respecis, in
cenforrmity with the accountirg principles gonerally accepted in India of the state of affairs of the Company as at
March 31, 2017 and its Loss for the year ended on that date.

Wa regort that:

fa) We nave sought and obtained all the information and explanations which to the best of our knowledge and
bellef wars necessary for the purposes of cur audil.

(B} In pur opinion, proper bogks of account as required by law have been kept by the Company s¢ far as it
appears from our examination of these books.

{c) The Balance Sheet and the Statement of Profit and Loss deslt with hy this Report are in agresmant with the
tbooks of account.

{d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

This report is intonded solely for In‘ormation and use of the Company, Reliance Power Limlted, for the oxpress
purpose of completion of consolldaied accounts of Reliance Powar Limitsd for the year ended March 31, 2017 and
nol o ba used for any other purpose.

For M.S. Sethi & Associates
Chartered Accountants
Regn.MNo. 102407W

Marrej-S2thi

Proorietar
Mambership No.39784

Place: Mumbai
Date : Aaril 12, 2017



Pt Heramba Coal Resources
Balance Sheet as at March 31, 2017

Particulars

ASSETS

Mon.current assets
Proparty plart and equipment

Financial assela:
investments
Loans

Current assets

Firancial assets:
Cash and cash sguivalents
tnars

Other cur-ent assets

Total Assets
EQUITY AND LIABILITIES

Equity

Ecuity share capital

Cther equity

3hare Application maney pending alfaiment

Liabilitles

Non-current liahilltles

Financial liabilitiss
Loans

Current liabilities
Other cuwrrant lizbiifies

Total Equity and Liabilities

'@ Amount is balow the rounding off norm adepted by the Group.

Sigrificant Accounting Policies

Note

No.

31

3.2
33

3.4
35

386

a7
3.8

3.9

3410

2

The notes are an integral parl of these financial staterments

A per our Report of even date

For M.5.Sethi & Assaciates
Chartered Accountanis
Ragn. New109407wW

Manoj Sethi
Broprietor
Meaimbership No.39784

Pléce: Wumoai
Date : April 12, 2017

As al
March 31, 2017
Rupees in 000

Az at
farch 31, 216
Rupees in 'C0C

As at
ApriCG1 2015
Rupees in '000

1 1 1

584 412 564,412 588,883

437 543 427 543 400,972

412 2753 237

2,373 2245 2,324

b 3 h
1,024,794 1,028,062 892,424

588,952 580,952 533 952

3,436 E.ded 275

431,050 431,050 401,796

197 202 19

159 274 207

1,024,794 1,026,962 992,424

Surgsh Nagarajan
Authorised Sigratory

Plage: Mumbai
Date : April 12, 2017

For PT Heramha Coal Resaurces



PT Heramba Coal Resources
Statement of Profit and Lass for the year ended March 31, 20617

Year Ended Year Ended
Particulars Note March 31, 2017 March 31, 2016
Rupees in ‘000 Rupees in 'G00
Revenue:

Other incoma 3.11 - £817

Total income - 5617

Expenses:

Finarce cost ' 342 3 21
Depreciaticn -
Other expenses 3.13 2,039 388

Total expenses 2,048 409

Profit/{Loss) hefore tax {2,048) 8,208

Tax expense:
Current tax . - B

Profit/{Loas) for the Year {2,048} 5,208

‘@ Amount is below the rounding off norm adopted by the Graup.
Significant Accounting Policies 2

The notes are an integral part of these financial slatements
As per our Repori of even date
For M.B.8ethi & Associates For PT Heramba Coal Resources

Gharterad Accountants
Regn. No:109407W

Manoj Sethi SurgghdNagarajan
Proprietor Authdrised Signatory
Membership No,39784

Place: Mumbai Place: Mumbai
Date : April 12, 2017 Date : April 12, 2017



PT Heramba Coal Resources
Notes to the financial staterments as of and for the year ended March 31, 2017

3.1 Property, plant and equipment

Furniture & Fixtures

Gross carrying amount
Deamed cost as at Aprli 01, 2015 1
Additicns during the year -

|Carrying amount as at March 31, 2015 1

Additions during the year -

Garrying amount as at March 31, 2017 1

Furnjture & Fixtures

Accumulated depreciation
Balance as at April 01, 2015

IFor the year @
Balance as at March 31, 2016 @ |
For the yaar .
Balance ag at March 31, 2017 @ |
Met carrying amount

As &t April 01, 2015 7
As at March 31, 2016 1

As at March 31, 2017 1




PT Heramba Coal Rescurces
Motes to the financial statements as of and for the year endad March 31, 2017

Asg at As at As at
March 31, 2017 March 31, 2016 April 1, 2015
Rupeas in '000 Rupess in '000 Rupesas in '0CO
3.2 Investments
Equity Instruments (unguoted, fully paid-up, at cost)
In Subsidlaries |
In Equ by Shares of PT Sriwijaya Bintang Tiga Energi 504,412 594,412 568 883
105,809 Equity shares {March 31,2016; Aprit 01,2015 .
105.609) of 112 1 003,000 ezch
584,412 504,412 588,683
3.3 Loans
{Unsecured and considerded good)
Loans and advancas o refated parties 427,543 427 643 400,972
427,543 437,543 400,572
3.4 Cash and cash equivalents
Bank balance in currant account 412 2,753 237
412 2,753 237
1.5 Loans
{Unsecured and considerded good)
Loans and advances to ralated parties 2373 2,245 2,324
2,373 2,245 2,324
3.5 Other current asseats
Sceurily deposks 7 3] 7
Prepsid sxpenses 45 - -
53 1 7




PT Heramba Coat Resources
Netes to the financiai statements as of and for the year ended March 31, 2017

As at As ar As at
March 31, 2017 March 31 2016 April 01, 2015
Rupees in "000 Rupees in '0CD Rupess n '000
3.7 Equity Share Capital
Authorised
46,813,040 (March 31,2046, April 01,2015
46,813,040 ) sharas of USD 1 =ach
lssued
11,703,260 (March 21 201€; April 01,2015, i .
11,702 260) shaves of USD 1 each 589,957 589.952 589,852
589,952 509,052 589,952
Subscribed and paid up capital
11,703,260 (March 31,2018; Aprit (2015 :

11,703 ,262) shares of USD 1 each fufly paid uo £85,952 489 952 789,852

589,952 589,852 589,852




PT Heramba Coal Resources

Notes to the financial statemcents as of and far the year ended March 31, 2017

3.8 Qther equity
Ratained earnings

Saance at the beginn'ng of the year
Profitd{loss; for the year

Balance at the end of the year

3.2 Loans

Long term borrewings from related narty

3.10 Other current liabilities

Other liabilities
Statutory dues

As at
March 31, 2017
Rupees in "000

As at
March 31, 2013
Rupees in 000

5,484 276
(2,048) 5.208
3.436 5.484
3,438 5,434

As at
March 31, 2017
Rupees in '000

As at
farch 21, 2018
Rupces in 000

As at
April 1, 2015
Rupess in '000

197 202 191
197 202 191
159 273 207
@ 1 .
159 274 207




PT Heramba Coal Resaurces

Notes to the flnancia!l statements as of and for the year endad March 31, 2017

3.11 Other income

Gains on foreign exchange fluctuations

3.12 Finance cost

Bank and other finance charges

3.13 Other expenses

| egal and professional charges

Rent

Loss on foreign exchange fluctuatens
Miscellancous expenses

Year Ended
March 31, 2017
Rupees In '000

Yea- Ended
March 31, 2018
Rupessin '000

- 5,617
5517
5 21
9 21
- 204
169 44
493 .
1,377 50
2,039 388




"PT Herambha Coal Resources
Notes to the financial statements as of and for the year ended March 31, 2017

1}

2)

General information:

PT Heramba Coal Reseurces incorporated in indonesia, was established on 2nd August 2010 through Motarial Deed
No.2 of Public Notary Mala Mukii, SH, LL.M. The Company is under development stage. The purpose and objactive of
the Company is o engage in busiress managament and consulting se- vices.

Significant Accounting Policies!
Basis of preparation, measurement and significant accounting policies

The principat accounting paiicies applied in the preparation of these financial statements are sel aut below, These
polfcies have been conaistently applied lo all the years presented, unless ctherwise stated.

(a) Basis of preparatlon

Compliance with Ind AS

The financial statements of the Company have beon prepared [ ascordance with Indian Acoounting Standards
{("Ind AS"} notified under the Gempanies (Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Act, 2013 (“the Act™).

For ail periods up lo and includirg the year ended March 31, 2016, the Company prepared its financiai
statements in accordance with the accounting standards notifiad under Companies (Accounting Standard) Rules,
2006 {as amended) and other relevant provisions of the Act {"Previous GAAP"),

Historical cost convention

The financial statements have baen prepared under the historical cost convention, as modified by the follawing:
+ Ceriain financial assets and financial liabilties at fair value;

« Equity instruments in subsidiaries at fair value.

{b) Proporty, plant and equipment:

All ofher iterns of propeity, plant and equipment are stated at historical cost which includas capitalised borrowing
cost, less dopreciation and impairment loss, if any. Histarical cost includas expenditure that is directly attributable
to the acquisltion of the items. Subsequent casts are Included in thi agsel's carrylng amount or recognised as a
saparate asset, as appropriata, only when it is probable that future econcmic benefits associaled with the item
will flow to the Company and the cost of the ilem can be measured reliably. The camying amount of any
component accounted for as a separate asset is deracognised when replaced. All other repairs and mairtenance
are charged to profit or loss during the reporling perod in which they are incurred,

Expanditure ineurred on assets which are not ready for their intended use comprising direct cos{, related
incidental expenses and attributable borrowing cost are disclosed under Capital Work-in-Progress,

Depreciation maethod:
Depreciation is provided to the extent of depreciable amount on Straight Line Method (SLM) based on useful life.
Investments and other financial assets
i. Classification
The Company classifies its financial assets in the foflowing measurement categories:
» those o be meastred subseqguently at fair value through profit or foss

« those maasured al amortisad cost.

The classification depends on the entity's business mode! for managing the financial assets and the
sontractual terms of tha cash flows,

{¢) Contributed equity:

Equity shares are classified as equily. Incremental costs direclly attributable to the issue of new shares or aptions
are shown in eguity as a deduction, net of tax, from the proceeds.



PT Herambha Cozl Resources
Notes to the financial statements as of and for the year ended March 31, 2017 (Continued)

(cl}

(e}

(f)

(g)

Provisions, Contingent Liabilities and Contingent Assats:

Provisions

Provisions are recognised when the Company has a present legal or conefructive ohligation as a resuit of past
events; it Is probable that an oulflow of resources will be required to settte the obligation; and the amaunt has
been reliably sslimated.

Frovisions are measured at the present value of managemenrt’s best estimate of the expenditure required to
seftle the present obtigation at the end of the reporting perod. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the lability. The Increase in the provision due to the passage of time is recognised as interest expense,
Contingent liabilities

Contingent ligbilities are disclosed whan there is a possible obligalion arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future everts not
wholly within the contral ef the Company. A present obligation that arises from past events where it is either not
probable that an oufflow of resources wilt ke required Lo seftls or reliable estimats of the amount ¢cznnot be made,
is termed as contingent lizbility,

Contingent Asaets:

A contingent asset is disclosed where an inflow of econamic benefits is probable,

Foreign currency translation:

Transactions and balances

{i} Foreign currency transactions are translaied into the functional currency using the exchange rates
prevailing at ihe dates of the fransactions,

{ii) All exchange differances arising on reporting an foreign currency monetary items at rates different from
those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(if) Non-monetary items denominated in foreign currency are stated at the rates prevailling on the date of the
transactions / exchange rate at which transaction is actually effected.

Revenue recognition:
Revenue is measurad &t the fair value of the consideration received or receivable,
GCash and ¢ash equivalents:

Cash and cash equivalents includes cash on hand, demand depouits with banks, short-term bhalances (with an

- original maturily of three months or less from date of acquisition), highly Jiquid investments that are readily

cenvartible into known amounts of cash and which are subject to insignificant rigk of changss in value,
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