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M.S. Sethi & Associates 191-R, Cavel Cross Lane No. 9

Chartered Accountants 2nd Floor, Dr. Viegas Street
Kalbadewvi, Mumbai - 400 002

Manoj Sethi Tel, 9324517501

B.Com., F.C.A,

FIT FOR CONSOLIDATION

We have audited the accompanying financial statements of PT Brayan Bintang Tiga Energi {the
‘Company”) which comptise the Balance Sheet as at March 31, 2016 and the Statement of Proflt and

Loss for the year ended on that date and a summary of significant accounting policles and other
explanatory information. '

The financial statements have been prapared by the management of the Company In accordance with the
accounting standards Issued by the Institute of Chartered Accountants of India and accounting policies
generally accepted in India only to enable their incorperation in the consolidation financial statements of
Rellance Power Limited and not to report on the Company as a separate entity. We have condusted our
audit in accordance with the auditing standards generally accepted in India.

The financlal statements are the responsibility of the management of the Company. This respanslbility
includes the design, Implementation and maintenance of Internal control relevant to preparation of special
purpose financial statements that are free from material misstatement, whether dusa to fraud or error,

Management of the Company is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act"} with respect to the preparation of these financial statements to give a trus and fair
view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets and for preventing and detecting
frauds and other irregularities; selection and application of apptopriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls for ensuring the accuracy and completenass of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatament, whather due to fraud or error,

Our responsibility is to express an opinion on these special purpose financial statements prepared for the
purpose outlined abova,

We conducted our audit in accordance with the Standards on Auditing specified under Sectlon 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Slandards and pronouncements require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement,

On this basis of information and explanations given to us and in our opinion, the accompanying financial
staterments of the Company, together with the notes therson and attached thereto, fairly prasent, in all
material respects, in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at March 31, 2016 and its L.oss for the year ended on that date.




Woe report that:

(a) We have sought and cbtained al! the information and explanations which to the best of our
knowledge and bellef were necessary for the purposas of our audit,

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of thase books.

{c) The Balance Sheet and the Statement of Profit and Loss dealt wilh by this Report are in
agrsement with the books of account, :

e (d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Saction 133 of the Act.

This report is intended solely for Information and use of the Company, Reliance Power Limited, for the
express purpose of completion of consolidated accounts of Reliance Power Limited for the year endad
March 31, 2016 and not to be used for any other purpose.

For M.S. Sethi & Associates
Chartered Accountants
Regn.No.109407W

Manoj Sethi
Proprietor
Membership No.39784

Place: Mumbai
Date : May 20, 20186




PT Brayan Bintang Tiga Energi
Balance Sheet as at March 31, 2015

Farticulars Note
Equity and Liakilities
Shareholders’ funds ’
Shara Capltal 34
Reserves and Surplus 3.2
Share Application money pending atlotment
- Non-current liabilities
Long term provisions 3.3
Current Habllites
Other Current llabilittes . 34
Total
Assgets '
Non-current assets
Fixed assets
Tangible Assets 3.5
Capital work In progress 38
Current assets
Cash and Bank balances a7
Short term loans and advances asg
Other current assets 39
Total
Significant Accounting Policies 2

The nates are an Integral part of these financial statements
“ As per our Repart of even date

For M.S.Sathi & Associates
Chartered Accountants
Regn. No:109407W

Manoj Eethi
Propristor
Membership No,30784

Place: Muribai
Date : May 20, 2016

As at . Asat

March 31, 2016 March 31, 2015

Rupees Rupees
2200,23,632 2200,23,632
14,08,852 16,27,003
2214,37,737 1949,59,581
- 117,111
132,38,787 128,73,408
4561,09,008 ~4298,00,745
18,811 18,811
4504,00,293 424,094,754
29,43,854 17,88,002
26,289,285 22,54,160
-48,765 44,988
4561,09,008 4296,00,745

For PT Brayan Bintang Tiga Energl

Ashutosh Agrawala
Autherised Signatory

Place: Mumbal
Date : May 20, 2016




PT Brayan Bintang Tiga Energi

Statement of Profit and l.oss for the year ended March 31, 2016

Particulars Note
Revenue;
Othot Income 3.10

Total Revenue

Expenses:
Finance Cost 3.1

Other Expenses 312
Total Expenses
Profit/(Loss) before tax

Tax expanse!
Current Tex

Profiti{Loss) for the Year

Slgnlficant Accounting Policies 2

The notes aT*a_ an Integral part of these financlal statsments

As per our Report of even date

For M.S.Sethi & Associates
Charterad Accountants
Regn. No:109407W

Mancj Sethl
Propriator
Membership MNo.39784

Place: Mumbal
Date ; May 20, 2016

Year Ended Yoar Ended
"March 31, 2018 March 31, 2015
Rupees Rupees

247,701 61,08,359

247,701 61,08,359

46,467 1,23,624

419,383 467,412

4,685,850 §,91,036

(2,18,144) 55,17,323
{(2,18,149) 55,17,323

Ashutosh Agrawala
Authorised Signatory

Place: Mumbai
Dafe ; May 20, 2018

‘ . For PT Brayan Bintang Tiga Energi




PT Brayan Bintang Tlga Energl
Notes to the financlal statements for the year ended March 31, 2016

1. Background
PT Brayan Blntang Tiga Energl incorporaled in Indonesla, was established on 18th January 2005 through Notarlal Deed No. 25 of
Public Notary Linda Herawatl, SH, LLM. The Company Is engaged In miting. To achleve its alms and objective, the Company may
engage In bysiness actlvitles in general mining, which include axcavation of peat coal, coal gasification, and manufaciira of coal
briquattes, drilling sand, stona, limestone, including quarrying, processing and marketing auiputs, except mining and petroleum of
Qas.

2.8lgniflcant Accounting Policles

a} Basls of Preparation of Financlal Statements

Thesa fnanclal statemenls are prepared on an actrual basls of accounting and In accordance with the generally accepled
accounting principles In India, provisions of the Companles Act, 2013 (the Act) and comply In materlal azpects with the aceounting
standards notified under the Aot. : '

b) Use of Estimates

The preparation and presentation of financlal statements requires estimates and assumptions to be mada that affect the reporied
amount of assets and labilties and disclosure of contingent Llabilitias on the date of the financlal statements and the reported
amount of revenues and expenses during the reporting period. Diffarence batwaen the achsal results and eslimates are recognised
in the periad In which the results are known/materlalised, ’

¢) Tangihle Assets and Capltal Work-In-progress

Tanghle assets are stated at cost of agqulsition or construction, including any cost atlbutabie to bringing the assets to thelr wiorking
condilion for thefr Intended use. The canstruotion cost incluges all project relaled expenditure, viz, civil works, machinery under
arection, construction and erection meatsrials, pre-operative expendifure Incldentalfatiribulable to construction of project ond
borrowing Gost Inourred prior to the date of commercial operation. These expenses are nel of recoverles and income (net of tax)
from surplus funds arising out of project specific borrawings. :

d) Investments :
Long-term investmants are stated at cost less provision for diminution other than temporary, if any, in the value of such Invesiments.
Current Investments are valued at lower of cost and falr value,

o) Provislons & Contingent Liabllitles .
Provislons: Provisions are recognised when fhere is present obligation as a result of past events, it is probable that an culflow of
rezources embodying econemic benefits will be required to safile the obligation andg there is a rallable estimata of the amount of the
obligation.

f) Revenue Recognition ) .
Revenue is recognised when it {3 reasonabiy certaln that the ultimate collection will ba made.
Interest on Fixed Deposit and cther deposits is recognisad on fime proporilonate basis.

a) Accounting for Taxes on Income

Deferrad tax resulting from “iming differences” between book and taxabla profit Is accounted for using the tax rates and |aws that
have been enacled or substantively enacled as on tha balance sheel date, The deforred tax assel is recognisad and carried forward
only to the exteni thal there is a reasonable cerainly that the assets will be realised in future, However In raspect of unabsorped
depreciaiion or carry forward loss, the deferrad tax asset Is recognised and carrled forward anly to the extent that there Is a virtual
certalnty that the assets will be realised In future,

h) Cash and Cash Equivalents
fn the cash flow statements, cash and cash equivalents includes cash In hand, demand deposits with banks, othar short-term highly
flquid investments, with original maturities of three months or Joss,

1) Forelgn Currency Transactions :

Foreign currency tranasctions are accounted al the exchanye rates pravaliling on the date of the transactions, Exchange diffarencas
* arlsing on reporling of short farm forelgn currency monetary items at rates different from those at which they wera Initlally recorded

are recorded In the Profit and Loss Statement of account,

Non-monetary tems denominated In foreign currency are stated at the rate prevailing on the data of transacticn.




PT Brayan Bintang Tiga Energl

Notes to the financial statements for the year ended March 31, 2016

3.1 Share Capital

Authorised Share Capital
144,888 (Previous Year : 144,888) squity shares
of IDR 1,000,000 each -

lssued caplal
39,945 (Previous Year : 39,945) equity shares of
IDR 1,000,000 each

Subscribed and fully paid up capital
30,945 (Previous Year : 39,945) equity shares of
IDR 1,000,000 each

As at As at
March 31, 2016 March 31, 2015
Rupees Rupeas
7980,68,943 7980,68,043
7980,66,043 7980,66,943
2200,23,632 2200,23,632
2200,23 632 2200,23,632
2200,23,632 2200,23,6832
2200,23632° 2200,23 632




PT Brayan Bintang Tiga Energl
Notes to the flnancial statements for the year ended March 31, 2016

As at As at
March 31, 2016 March 31, 2016
Rupees Rupees
3.2 Reserves and Surplus
Surplus/(Deficit) in the Statement of Profit and Loss
Balanca as per last Balnnce Sheet 16,27,001 (38,90,320)
Profit for the year {2,18,149) . 56,17,323
fet surplusfideficit) in the Statement of Profit and 14,08 852 16,27,003
058 .
Tofal Resarve and Surplus _ “14,08,862 16,27,003
3.3 Long Term Provisfons
 Provision for Gratuity - 117,111
" 1,147,111
3.4 Other Gurrent Llabilities
Loan from related parly 67,985,508 18,02,002
Other Llabilitles - 62,563,070 107,03,362
Payable to employaes 10,998,003 3,07678

Statutory Dues 91,208 60,276

" 132,38,787 128,73,408
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PT Brayan Bintang Tiga Energi

Notes to the financial statements for the period ended March 31, 2016

3.6 Capltal Work In Progress

o . '3 T T T Y T T T v Rl o T Rupees
As at Incurred Capitalised/ As at
Particylars Aprll 1,2015 | duting the Year |  Adjusted | March 31, 2015
Expenditure pending allocation
Rent . 5,867,514 33,218 - 6,00,732
Employse Cost
- - Salaries and Other Costs 1211,05,266 70,88,670 - 1281,93,934
. Depraclation ' 45,682 2,674 - 48,356
Rates and Taxes B65,90,189 33,12,401 - 699,02, 500
Legal and Professional Charges 900,853,589 62,71,118 - 953,24,707
Site Expenses 904,17,652 52,892,428 - 057,10,080
Survey and Investigation Expenses 538,117,411 31,580,101 . 569,687,512
Travelling and Conveyance 07,32,278 5,690,661 - 103,01,930
Miscellaneous Expenses 31,656,174 1,685,268 - 33,60,442
Tot] ' 428954750 | 34905539 . 4504,00,293




PT Brayan Bintang Tiga Energi )
Notes to the financial statements for the year ended March 31, 2018

As at As at
March 31, 2016  March 31, 2015
Rupases Rupees
3.7 Cash and Bank Balances _
Cash and Cash Equivalents " 29,43,854 17,88,002
Bank Balance In current account
2943,854 T 17,88,002
3.8 Short term loans and advances .
(Unsecured and considerded good ynless stated othewwise )
Loans and Advances to related partiea 26,309,818 22,16,001
Prepald Expenses 39,667 360,189
26,99.285 22,564,190
3.9 Other Current Assets
{Unsecurad, consldered good)
Securlty daposits 46,765 -
Other Recelvables - 44,988
46,765 ) 44,988




PT Brayan Bintang Tig{a Energi
Notes to the financial statements for the year ended March 31, 2016

Year Ended Year Ended
March 31, 2016  March 31, 2015

Rupees Rupees
3.10 Other Income |
Interest [Income - Others - 1,181
Gains on foreign exchange fluctuations 247,701 61,07,1908
) 'I?IZ‘T.TM " 51,08,359
3.11 Finance Cost |
Bank and Other Finance Charges l 46,467 1,23,624
48467 1,23,624
3.12 Other expenses
Statutory Audit Fees i 4,18,728 3,908,104
Miscellanaous Expenses 655 60,308

T 4,109,383 4,567,412




