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FIT FOR CONSOLIDATION

The Fmanciel Statements of PT Avaneesh Coal Resources for the year erded March 31, 2G18 being @ Company

reqistered in Inconasia are prepared by the imanagsiment of the Company. We did not audit tne finarcal stataments and

cthar financial inforration far the vear ended Marzh 31, 2018 anc we refied cn the firancial Stetemenis for the above

period furnished to us Ly the managemen ard our repost is based solely an such financial statemernits furnished and

aporoved by the management

Va2 are presentad with {he accounts :n Indian Rupoes prepared by the mznagsment on the basis of the financiat

swtements of PT Avaneesn Coal Resources, Indonesia as at March 31, 2018 w0 comply with (ne requrements of Section

129 of the Companics Act, 2013. We 1eport as under:

1.

[

We have verned the attached Balarce Sheet of PT Avaneesh Coal Resources (‘the Cempany’). as at March 31,
2018 and tne relmad Staement of Profit and Loss for the year ended on that date annexed therelo.

The prepargtion of the financial staweiments, in sccordance with the Indiarn accounting standards a2nd gereraly
acceped accounling principles foillowed ir india, 18 the responsivlity of she Company's managament. Qur
responsibility 1s to issue a report on these financial statements hased on our audit.

Tte abova {nancia stalemenss have beer prepared to comply with the requirements of Section 129 of the
Comparies Act, 2013, for consclidaied acrounts of Reliance Power Limided. Accordingly, the Financial Statements
doas not include all passitle cisclosure requiced urder generally accepted accounling principles followed in indig
(“Indian GAAP™).

We conducted our verification in accordance with the suditing standards nenerally accepted In Inda. Those standards
require that we plan ard perform the audit fo obtain reasonable assurance about whether the financial statements
are free of material misstalemart. An audit includes examining, on a test basis, cvidence supporting the amounts
and disclosures in the financial statements An audit also includes assessing the accounting principles used and
significan: estimates made by Management, as well as svaluawny the overall financial statemen! preseatation Wa
believe that our audit previdas a reasonable basis for our opinton.

The accempanying fingneial statements have bean prepared for the purpose described in paragraph 2 above and not
to report on the Comgeany as a separale entity.

Basad on the above ard con the basis of the inforimation and explanations given to J4s, in our opinion, the saw
fmancial statements give a true and fair view :n conformity vth the accauating princ ples generally accepted in india
fly in casa of the Balance Sneet, of the state of affairs of the Company as al Marcl 31, 2618, and

) in casz of the Statemant of Profit and | oss of the loss for the year ended on that date.

For M.S. Sethi & Associates
Chartered Accountans
Regn.No.168407W

Mana] Sethi
Proprietor
Membership Nu.39784

Place; Mumbai
Dae April 15, 2018



PT Avaneesh Coal Resources
Balance Sheet as at March 34, 2018

Particulars

ASSETS

Non-current assets
Property, plant and equipment

Financial assefs:
Invesiments
Loans

Current assets

Financial assets;
Cash and cash equivalents
Loans

Other cuirent assets

Total Assets
EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity

Share Applicalion money pending allotment

{iabilitics
Current liabilities
Financial liabilities

Loans and advances from related parly
Other current liabilities

Total Equity and Liabilities

Significanl Accounting Policies

Note

No.

31

32
3.3

34
35
386

3.7
3.8

2

The notes are an integral part of these financial statements

As per our Report of even date

For M.S_Sethi & Assaoclates
Chartered Accountants
Regn. No:109407W

Manof Sethi
Propriefor
Membership No.39784

Place: Mumbaj
Date : April 15, 2018

As at
March 31, 2018
Rupees in ‘000

As at
March 31, 2017
Rupees in '000

29 194
2,19,598 2,19,548
2,54,729 2,20,981

119 563
1,022 985
1,281 1,267

4,76,779 4,43,698
2,60,271 2,60,271
(59,126) (57,797)
2,556,361 2,252
1,302 1.287
14,871 14,596
4,768,779 4,43,598

For PT Heramba Coal Resources

Ashok Kumar Pal
Authorised Signatory

Place: Mumbai

Date - April 15, 2018



PT Avaneesh Coal Resources
Statement of Profit and Loss for the year ended March 31, 2018

Year Ended
Particulars Note March 31, 2018
No. Rupees in '000
Revenue:
Other income 311 -

Total income -

Year Ended
March 31, 2017
Rupees in ‘000

1,108

1,108

9

2,244

2,253

Expenses:
Finance cost 3.12 9
Depreciation 3.1 332
Other expenses 3.13 988
Total expenses 1,329
Profiti(Loss) before tax (1,328)

Tax expense:
Current Tax -

{1,143)

Profit/(Loss) for the Year (1,328)

(1,143)

Significant accounting policies 2
The notes sre an integral part of these financial statements

As per our Report of even date

For M.8.Sethi & Associates For PT Avaneesh Coal Resources

Chartered Accaountanis
Regn. No:108407W

Mana] Sethi Ashok Kumar Pal
Proprietor Authorised Signatary

Membership No.39784

Place: Mumbai Place: Mumbai

Date : April 15, 2018 Date ; April 15, 2018



PT Avaneesh Coal Resources
Notes to the financial statements as of and for the year ended March 31, 2018

3.1 Property, plant and equipment
Rupees in '000

Office Equipments Furniture & Fixtures Total

Gross catrying amount 611 234 846
Deemed cost as at April 01, 2017 166 166
Carrying amount as at March 31, 2018 611 400 1,012
Accumulated depreciation

Baiance as at April 01, 2017 611 40 651
For the year 332 332
Balance as at March 31, 2018 611 372 983
Net carrying amount

As at March 31, 2017 - 165 195
As at March 31, 2018 - 29 2




PT Avaneesh Coal Resources
Notes to the financiat statements as of and for the year ended March 31, 2018

As at As at
March 31, 2018 March 31, 2017
Rupees in "000 Rupees in '000
5.2 Investments
Equity Instruments (unguoted, fully paid-up, at cost)
In Subsidiaries
in Equity Sharas of PT Bryan Bintang Tiga Eneryi 2.19,508 219598
30,886 Equity shares (March 31,2017 : 39 866) of IDR
1,000,000 each
2,19,698 2,19,598
3.3 Loans
{Unsecured and considerded good)
Loans and advances to relaled parties 204,728 2,20,991
2,54,729 2,20,891
3.4 Cash and cash equivalents
Bank balance in current account 19 563
119 563
3.5 Loans
(Unsecured and considerded good)
Loans and advances to refaled paries 1022 85
1,022 985
3.6 Other current assets
(Unsecured and considerded good)
Security deposits 7.388 7
Prepaid expenses 1,275 12860

1,281 1,267




PT Avancesh Coal Resources
Notes to the financial statements as of and for the year ended March 31, 2018
As at
March 31, 2018
Rupees in ‘000
3.7 Equity share capital

Authorized, Issued, Subscribed and paid up
5,277,784 (March 31,2017 : 5,277,784) shares of

As at
March 31, 2017
Rupees in '000

USD 1 each fulty paid up 280,271 2,60,271
2,680,271 2,600,271
3.B Other equity
Retained earnings
Balance at the beginning of the year (57,797) {56,653)
Profit /(loss) for the year (1,329) (1,143)
Balance at the end of the year {69,126) (57,797)
3.8 loans from related party
Loans 1,302 1,297
1,302 1,287
3.10 Other current liabilities
{Unsecured)
Other liabilities 258 158
Sundry creditors for services 14,712 14,437
14,974 14,596




PT Avaneesh Coal Resources
Notes to the financial statements as of and for the year ended March 31, 2018

As at Year Ended
March 31, 2018 March 31, 2017
Rupees in '000 Rupees in '000
3.11 Other income
Gains on foreign exchange fluctuations - 1,109
- 1,109
3.12 Finance Cost
Bank and other finance charges °] 9
9 9
3.13 Other expenses
l.egal and Professional Charges 360 403
Rent 216 169
Insurance 211 -
Loss on foreigh exchange fluctuations 147 18
Miscellaneous Expenses 54 1,654

988 2,244




AT Avaneesh Coal Resources
Notes to the tinancial statements for the year ended March 21, 2018

1. General Information :
PT Avanecesh Coal Resources incorporated in Indonesia, was established on 2nd August 2010 through Notarisl Deed No. 2 of
Public Notary Mala Mukti, SH, LLM. The Company is under developmeant slage The purpose and objective of the Company is fo
sngage in business management and consulting services

2 Signlficant Accounling Policies :
Basis of preparation, measurement and significant accounting policles
The principal accounting policies applied in Ihe preperzlion of these financial stalements are sef oul below These palicies have
been consistently applied 10 all the years presented, uniess otherwise stated.

a) Basis of Preparation

Compliance with Ind AS

Tre financial statement of the company have been prapared in accordance wilh ind:an Accounting Standards (“Ind AS*) notified
unger the Companies (Indian Acounting Standards) Rules, 2015 as amended and releven! provisions of the Companies Act,
2013{"The Act")

Historical cost convention
The financial slatements have been prepared under {he historical cost convention, as modified by the following :
Cerlain financial assets and financizl llabilities at fair value

b) Property, Plant and equipment :-

All olher itsms of properly, plant and equipment are stated at historical cost which includes capilalised borrowing cost less
deporeciation and impairment loss, if any. Histoncal cos{ includes expenditure that is directly altributable lo the acquistion of the
items. Subsequent costs are included in the assets canying amount or recognised as a seperate gssel, as appropriate, only when it
is probable that future economic benefils associated with the ifem will flow to the Company and {he cost of item can be maesured
reliably. The carrying amount of any component accounted for as a seperate asset is derecognised when replaced. Ali other repairs
and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Expenditure incuired on assets which afe not ready for their intended use comprising direct cost, related incidental expenses and
attributable borrowing cost are disclosed under Capital Work in Progress

Depreciatlon method :
Depreciation is provided to the exteni of depreciable amount on straight Line Method(SLM) based on uselul life.

t) Investments and other financial agsets

Classification

The Company classifies its financial assets in the following measuremenl calegory :
those to be measured subsequently at fair value through profit or loss
lhose measured at amortised cost

Contribuled equity :
Equity shares are calssified as equity, incremental cosls directly aftrlbutable to the issue of new shares or options are shown in
equity as 2 deduction, netof tax, from the proceeds.

d) Provisions and Contingent LiabilitiesfAssets

Provisions:

Provisions are recognised when there is present legal or construclive obligation as a resuit of pas! events, it is probable that an
outflow of resources will be required to settle the obligation; and the amount has been rekiably estimated.

Provistons are measured at (he present value of managemenl's best eslimate of the expenditure required to selfie the present
obhgation at ihe end of reporting period. The discount rate used fo deterniine the present value is pre-tax rate {hat reflects current
market assessments of the time value of money and the risks specific {o the liability. The increase in the provision due tc the
passage of lime is recognised as Inltererst expenses.

Contingent liahilities

Contingent liabilitiss are disclosed when there Is a possible obligation arising from past evenls, the existence of which wilf be
confirmed only by occurence or non oceurence of one or more uncertain future events not wholly with in the control of the Company.
A present abligation that arises from past evenls where it is eilher nat probable that an outflow of rescurces will ke required fo settle
or reliable estimate of the amount cannot be made, is lermed as contingent liability

Contingent Assets
A contingent asscl is disclosed, where en inflaw of economic benefis 1s probable

e) Forelgn Currency Translation : . -
i} Foreign currency fransactions are transactions are Iranslsted mlo lhe func?lona! currency using the exchange rates _l.‘E\/a g at
the dales of the transactions ST



PT Avaneesh Coal Resources

Notes fo the financial statements for the year ended March 31, 2018
H) Adlexchange differences ansing on reporting on foreign currency monetary ilems at rates diferent f-om (hose gt which they were
iniialy recorded are recognised in the statement of Profit and Loss.
iy Non-monelary items denominzled in foreign currency are staled at the rates prevaiting on the date of the {ransactions/ exchange
rate at which transaction is actuzlly effected

Foremgn currency transactions are accounled at the exchange rales prevailing on the date of the transaclions, Exchange differences
arging an reporling of shon term foreign currency monelary iems at rates different from those at which they were initially recorded
are 1ecorded in the Profit and Loss Stalement of account.

f) Revenue recognition
Revenue is measured a{ the fair value of the considerzlian received or receivable,

g) Cash and Cagh equivients :

Cash and cash equivients includes cash on hand, demand deposits with banks, shor-term balances (with an original maturily of
three months or less from date of acquisition), highly liquid investments ihat are readily conventible into known amounts of cesh and
which are subject 1o insignficant risk of change in value.
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