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Independent Auditors” Report

To the Members of Maharashtra Fnergy Generation Limiied
Report on the Finaneial Statements

Cpinion

bW huve audited the Poancial Stiements of Maharashien Energy Generation Limited (“(he
Company™}, which comprise the Balasive Sheel as ot March 31 2019, the Statement of Profit 4m
Loss (ineluding Other Comprehensive Income), Statement of Clangss in Equity and Statement of
Cash Flows for the vear then ended, and notes 1o the financhal statements. ineluding a summrry of
significant aceounting policies and other explanmory information (herelnafler referrad 1o as “the
finuncial staiements™).

[

I our opinion and to the hest of o information and aceording 1o the explanations given 1o us. the
alvresand finneial statements give the information required by the Companies At 2003 the Aet™)
m the manner 50 required and-give a reee and fair view in contornity with the geeomnting principles
senerally aecepred m India, o the state of affiues of e Company as ot Maech 31, 2009, its Privfits.,
chumges inaegquity and s cash Nowy for the year snded on that date.

Basis Tor Opinion
3. We comnducted our audit in accondance with the Slundards on Auditing (SAs) specified under
section 1430101 ol the Act. Our responsibilities under those Standards are further described i the
Auditor’s Responsibilities for the Audit of the Finaneial Starements section of our report, We are
mdependent of the Company in accordance with the Code of Eithies isswed by the Institute of
Chartered Accountants of Indum together with the ethical requirements that are relevant 1o okr audit
uof thee financial statements under the provisions of the Act and the Rules thereunder, miil we luve
fulfilled bur ather ethical responsibilities: in necordunde with these requirements and the Cnde of
Ethivs. We believe that the nudit evidence we have abuined is sufficient and approprinte 1o provide
o basis for our opinion.

Emphasis of Matter

4. We draw atention to Note 4 of the Financial Statements regarding Company's decision not 1o
pursie the project and informesd the Government of Maharashira 1 GaM), vide letter dated
Septembier 6, 200 of its decisiors The financinl statemenis of the Company have nol been preparéd
On A going coneern basis as there are oo opermtions i the Compuny snd aecordingly, assets and
Liabilities have heen stated at thewr net realisable value or cost, whichever is less,

Clur-opinton 18 modilied in respeet ol this matter.
Rey Audit Manters

5. Kew audit matters wre those matters that, in our prolessional judgment, were of most sianilicanes in
out audit of the financial statements of the Corrent period. These mutters were addressed in the
context of aur audit of the financial statenments as o whole, and in forming our opinion thereon, and
wa do nol provide o separate opinion on these matters, We have determined that there are no Key
At Mutrers to communieate in our report,
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Other Tnformation

6, The Company’s Boand ol [Hrectors is responsible for the other nformation. The other informatian
comprises the information ineludéd in the Board's Repon meluding Annexures to Board's Report,
but dires not include the financiol statements and our wuditor’s report thereon,

o Our apinion on the Tinneial sutements dovs ot cover the other informmion and we do fot expresy
any form ol assurance cotolusion theréon, In connection with our audit of the fnanclal stalements.
our responsthility s to read the other mtbrmation and, fn doing so, consider whether the other
Inforowtion is matedally mconsistent with the financial statements ar our knowledge ohinmed in
the andit or otherwise pppears 0 be marerially misstited. 15, based on the work we have performed.
we conelude thit there s a material nisstatement of this other information: we: are required 1o
report that Bier, We hitve nothing to report in this regard.

Management’s Responsibility for the Financial Statements

8 The Company’s Board of Directors is responsible for the matters stited o seetion 134051 6E the Al
with tespeet 1o the preparation of the  financial statements that pive o tewe and fair View of fhe
finaneial position, finaneinl pedformmnce. wlal comprehiensive indomie. Chitnges it equity und eash
Mows of the Compuaiy inateordanee will the necounting principles genemlly accepted m lmdin,
meluding the acevsunting Standards specitied wnder seetion 133 of the Act This responsibilin also
iméludes mnintenince of udeguate aecounting records in secordance with the provisions of the Act
lor safeauarding of the assets of the Company and for preventing and detecting frouds and other
Irreguluritivs: selection and application of approprisle accounting policies: making judgments and
estimates that are rensomable and prodent; and design, implementation and maimenance of adeqguate
mternil fnuneial controls, that were opemting effechvely for ensuring the aecurmey and
completeness of the accounting records, relevant to the preparntion und presentition of the linancial
statement that give - true and fair view and are Gee fom material misstatement, whether due 1o
[raud or error. '

B0 In preparing the  finantial stalements, management is respansibile for assessing the Compuny’s
ability o continue as 4 gaing concern, diselosing, ss applicithle, matters related 1o O convern
and using the poing cancern hasis of decounting unless management either intends 1a ligquidite the
['uinpﬂn}, OF Lo b operations, or has no realistic ultemative Bur 1o dooso,

The Board o' Direetors are responsible for aversecing the Company’s financiul reporting process,
Auditor’s Respunsibilities for the Audit of the Financial Statements

10, Dur shijectives dre 1o obain reasanabile assurinec about wherher the financial statements as a whatle
are frew from material misstaterment, whether due (o fraud or ervor, and 1o issue an auditor's report
it includes our opinion, Reasonable assurance s 0 high level of assurance, bl is not a Ui
that an audir condueted m acoordance with SAs will always detect @ materinl misstatement when it
exista: Misstatements ean arise [rom fraud or error and ure considered muterial i, individually or i
the ageregate, they vould reasonably beexpected o influence the seonvmic decisions of Lsets taken
on the basis of these financial statements:

LI As part of an audit in accordance with SAs, we exercise professiont! judement and maintain
prafussional skeprivism throughout the audit, We also;

Lamtinuation sheet...
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Identify and pasess the fsks of material mitsstatentent ol the financial statements. whether due
ty friud or ertor, desian and perform audit procedures responsive 1o those risks, and obtain
audit evidence that is sufficient and appropriate to provide o basis Tor our opinton. The risk of
ot detecting a material misstarerment resulting from fraud s higher than Tor ong resulting from
error. as lroud mmy involve collusion, fargery, interitional omissions, misrepresentations. or the
override o internnl contial.

¢ Obtain an understanding of internal contral relevant @ the audit m order to design andi
procedures that are approprinte in the eircumstances, Under section 143(30) of the Act, we nre
sty responsible Jor expressing our opinion on whether the company hns adeguate intenal
lnaneinl controls system meplace and the epecaring effeetiveness of sueh eonteols,

o Lvaluate the appropritteness of accounting polivies used and the reasonihlencss of Aecatnting
estimatesand related disclosures made by pranizzmen,

o Conelude on the appropriiteness of management’s use of the going concern hasis of socounting
and, hased on the audit evidence obtained. whether a materinl uncertainiy exists relired to
events or conditions that may cost significant doube on the Compuny's ability 1o continie g5 o
pomng goncern. 1F we conelude that o material uneenanty exists, we e required 1o driw
artention i ourauditor’s report 1o the related disielossresin the Gnancial satements on, i such
disclostires are madequute. o moadify our ppinion. Our conclusions pre bised on the audit
evidence obtiained up te the date of our audiior’s report, However, [uture events o conditions
may s the Campany Wcease [0 conlinte asa going coneem,

*  Evaluate the ayverall presentation, strueture and content of the financial stmemems; including
the disclosures, anid whetler the financial stements represent the underlying trinssctians and
events In o manner thal achieves fir presentation.

We communicate with thase chargod with governunce regarding, 1mang olhor mutiers, the planmed
seope ind tming of the audit and significis audit Andings. including any sieniticant deficieneies in
inteennl contral that we identify during our sudit.

We also provide those charged with sovemnance with a statemem that we: have complied with
relevamt ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
whare applicable, relnted safeguards.

From the matters communicated with those charged with governaiee, we determine (hose matlers
that were of most sicnificance In the gudit of the Bnancial srarements of the curent period and are
thetelore the key audit matters. We deseribie these matters in our auditor's report upless luw or
regulation precludes public diseloswre abowt the matter or when, in extremely rare eircumstancis.
we determine thar o matter should nat be commumieated i our report because the adverse
conseqiences of doing so would reasonably be expected 1o ouwengh the public intesest beneits of
such commumeation.

Report on Other Legal and Regulatory Regquivements
12. A5 required by the Companies [Auditoi’s Report) Order. 2006 (the Order™), issued by the Centrl
Government of Indfis in terms of sub-section (11} of section 143 of the Act. we give m the

Annexure A strement on the matters specified in parageaphs 3 ond 4 of the Order. 1o the exien
upplicahle.

Contnuaion sheot
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L3 As required by Seation [43(3) of the Act, we report thar:

2l We have sought and obtamed all the informatios and explanations which 1o the best of our
knowiedge ond beliel were necessary for the puiposed ol vur sdir:

[

S

b In e bpartion, proper books of account a8 required by Lo hivve been kept by the Campany so
T s ot appears From our exomination of these hooks;

¢} The Balanee Sheet, the Statement ol Profivund Loss. the Cash Flow Statement and Statemnent ol
Chamges i Eguiny dieill with by this Report are in agroement with the hooks of nceount,

1 Innur opirge, the ploresaid fnaneial simements comply with the Indidn Accounting Stndards
preseribed under section 133 of the Ack read with Riule 7 of the Companies (Accounts) Bules,

2004

e} The going concern matter deseribed in Pary & under Emphasis of Matters pacigraph above,
our opinion, may hove anadverss effect on the funetioning of the Company

) Onthe basiscof (hewrittest representations received from e dinsetors ns o March 31, 2019
taken an rocord by the Bourd of Directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a dircgtor in terms of Section 16H2) of the Act;

gy With respeat o the adequaey of the internal financial controls with respeet o finnneiol
stiemenis of the Company and the operating effectivencss of such contrals, refor 1w bur
separate Repeat in “Annexure B™,

by With respect 1o the other satters w be included in the Auditor's Report in aceordinee with the
requirements of section 197(16) ol the Act. as amended,

I our opimion and 1o the best of our imformation and seeording 1o the explinations siven 1o us.
the Company has not paid any remuneration 1o any of its directors during the YL,
Hence, the requirement of the Company for compliance under this section isnot applicahie,

1 With respeet 1o the other matters to be included inthe Auditor's Rieport i aecardance with Rule
I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of aur

imntormation and secording o the explanations given 1o us:

i Thee Company does not have any pending litigaton which would dmpuet its financial
position as at Mareh 31, 2014,

o The Company did not have any long term contracts ineluding derivative contrets for which
there were any material foreseanble Insses,

il There were noamoeunts which were reguired 1o be transfesrad 16 the Tnvestor Educaton and
Protection Fund by the Compuary during the year ended Mareh 31, 2019,

Camtinuation shoet..



For Chaturvedi & Shah LLP
Charered Accountins
Fiom™s Registration No, 1017200 7 W 00355

Lalit .R. Mhulsckar
Partner
Membership No 10318

Place: Mumbui
e May 25, 319
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Annexure A to Independent Auditors” Report
Referred o in our Independent Auditors’ Report of even date to the members of Maharashtra
Energy Generation Limited on the financial statements for the vear ended Marel 31, 2019

i) The Company does not have any Propenty. Plant and Equipments, Theretre (he eqiirements of
elanse 3 (i) (a), (h) & () ol the Order is not applicable.

TN e Company does ot T dny wventory. Therelbre the provision of Sliuse 3 (1 of the (hider is
nat applicable

Lt B our apiton ad aceording to the information and explonatiots given 1o us, the Company hos
not grinted any loans, secured or ymsecuréd, 1o uny company, firm, limited hability parmerships
or other pany coverdd in the pegister maintnined wnder Section 189 of the At Accordingly, the
provisions stated i parageapl 300G (B) & () ot the Order mre not applicable,

Livi Bused on Informpton and explanation ghven 1ous in respeat of loans, mvestments. dunraiitses and
sectrilied, the Company has complied with the provisions ol Section 185 and 1860 1) of e AL
Firther. as the Company is engaged in the business of providing infrustructural facilities, henee
the provistons of Section |86 |escept lor sub-section (1] are nor applivable

vl I aiir opinion and accoeding to the infarmation and explanations gven o s, the Company hys
not aceepted any deposits from the public within the meaning of Sections 73 to 76 ar any other
relevant provisions of the Act and rules framed there wader

Vi) According e the information and explandions given to us, privisions relting o maienance of
cost revands as prescribed wnder subseotion (1) of seetion 148 of the Act. are not applicuble to the
Conpany,

Ivith G Avearding to the inlomation and explanations given 1o us and the records of the Compuny

' examined by s, noour opinion, the Company is generally tegular o depositng the
undisputed statitory dues including provident fund, employees” stme insurance, income-tnx,
goods and service tax, customs duly. vess and other materal statuory dues a5 applicable,
with the approprate nuthorities.

{by Aceording 1o the information and explanations given ta us, o unidisputed amounts payiihle
i respeat of provident fund. employees” state insurance, income-tix; poods wnd ser fee L,
customs duty. cess amd other material statutory dues os applicable were outstanding, at (he
period end. for 4 period 0 more thin six months from the date they became payihie,

(¢} Aceording o the mformation und explanations given 1o us dod the records of the Company
exammined by s, there are ao dues of income-tax, customs duty. goods and service tax and
cess st Marel 31, 2009 which hive non been deposited on gecount ol a dispute.

(il According 1o the infarmation and explanation given to us and based on our audit procedures we
are ol the opion thit the Company has neither aviiled any loan from finoncial instimution o
hank or Government no ¢ has issued debentires. Therefore, the requirements of' the Clause 3
{vaith ofthe said order are not apphicable (o the Company

Cartiriztion shast,,
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sl nour apinion, asd aceovding to the information and explanations given o us. the Company las
not raised any moneys by way of initial public olfer, further public offer (ncluding debr
mstruments) and term loans during the year wnder audit. 1herefore, the requirements of the
Ul 3 (1) o the said Onder are not applicabie 1o the Company,

X1 Puring the course of our examinntion of the books and records of the Conipiniy, earried vt i
accordance with the generally -aceepred auditme practicdes in India, gnd feconding 1o the
wtormabion and explonations mven 1o us, we linve teltliéy céme across any instonee of alenia)
traud by the Company or on the Company by it ollicers or emplovees, noticed or ieported diarine
e year, por lmve we been idformed of iy such mstanee by the management.

(%11 The Company ius net puid managerial remuvetation, Therelire, provision of clause 3ixi) ol the
vrder i not applicable e the Company.

(X)) A the Coampany i ot o Nudhi Company and e Nidhi Rules, 2044 are ot applivitble to the
prowision of Cliise 3(xii) ol the Orderare ok applicable o the Company.

(xitl) - AcCording o the inforpation and explanations given to s and based on our examization of the
tecords of the Company., Dnsagtions with the rebined parties are in compliance with sechion 177
and secion 188 ofthe Act where asplicable,

The detlls of relted party trmsactions as reguired under 24, Related Pay Diselosares spectfied
undder Seetion 133 of the Act, have been disclosed i the fimancinl statements:

pivl During the year, the Company has not made any prefirential allotment or private placenient of
shares or fully or partly convertible debentures ond hence the provision of elause 30xivi of the
Circler s not apphicable 1o the Company.

(xv) According to the information and explanations gaven to us and based on our exambnation of fhe
recards of the Company. the Company has nol entered into ner=cash rnsactions witls direetors
or persans comnected W0 its directors, Aceordingly, pamagraph 3xv) of the Order s nol
applicable.

(o) The Company is nol ceguired 1o be registered under section 4514 of the Reserve Buank of India
Act 1934, Accordingly, the provisions of Clause 3 Cevi) of the Qrder are not apphicable 1o the
Cimgany,

For Chaturvedi & Shah LLP
Chartered Acconnlants .
From's Regisiration No [OTT20W W | I1355

Loofdin &, Mhalselar
Hartner

Membership Ne. [ 03418

Plce: Mumibai
Date: May 25, 2019

Gorfinuation shoet
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Annesure — B to Independent Auditor's report

Anmexure to the Independent Xuditor’s Report referred to in paragraph “12(s)" under the heading
*“Report on other legal and regulatory requirements™ of aur veport al even doate on the  financial
statements of Maharashtra Energy Generation Limited for vear ended Mureh 31, 2019,

Report an the Tnternal Finaneial Controls with respeet (o ﬁl'mnci;l_l statements under Clse (i) of
Sub-seetion 3 of Section H2 of the Companies Act, 2013 (%the Act™)

W live auditied the intemal financial contrals with respect o finanelal starements of Maharashiben
Energy Generation Limited (“the Compuny™ as at Mareh 30 2009 in conjunetion with oure aodit of
the linaneial stements of the Company Tor the venr ended on thi dine

Munagement's Responsibility for luternal Finuneial Controls

Plie Compiny’s management s responsible for estahlishing and mammming imtermal finoneial controls
hased ol internal control with respeet 1w financial statements enterin esiablished by the Company
winsidering the essential compenents of intemal eostro! stated in the Guoidance Note on Aadit of Titermal
Fianeinl Controls over Financial Reporing issued by the Instimre of Charered Accouwstants ol Tndia
{ICAR), These responsibilities imelude the design. implementation and matntenanee of adigumte lnteral
linancinl eontrals that wene operating effecnvely for ensuring thie arderly and efficiont condudt of [15
business, wcluding adherence w0 Conpany's policies, the safegusrding of its assets, the prevention nd
detestion of frauds and errors, the aceurncy und completeness of the sccauming recoeds, and the timely
preparation of pehiable finaneial information, as réquired under the Act.

Auditors” Responsibility

Our responsibility 1s Lo express an apinion on the Company's folermil financial controls with respest 1o
financinl statements baged on our wudil, We canducted our audit in secordanee with the Citniclange Nofe on
Audit of Internal Financial Contrals Over Finaneial Reponing (the “Guidanee Note™) and the Standards
on Auditing, specified wnder Section 310 of the At th thie extent applicable to an audit of e
firiincinl controls, both issued by the TCAL Those Stundards and the Guidance Note require thay we
comply with ethical requirements and plan und perform the audit to obtain reasonable pssurance about
whather adeguate intermal Tinanein) contrnls with respeel to tinancial slatemenis was esiablished and
miintained and i such controls operated effectively in all maerial respeets. Our audit Involves
performimg procedures o ablam audil evidence about the adequacy: of this intemal finanieial contrels
system with respect to financinl statements and (e operating effecliveness.

LChur oudit of internal linancinl controls with respect too Mancinl statements hscludeed obtaining wn
understandivg of internol financinl controls with respeet W0 Amancinl statements, wssessing the risk that a
material weakness exisis, and 1esting and evalusting the desion and vperating eftectiveness of internal
camral based on the assessed tisk. The procedures selettéd depend on e auditor's judsenment, ineludking
the assessment af the risks ol material misstatement of e naneial satements, whether die 1o el wr
2rrr,

We believe that the audit evidence we have obinined is sulficient and apprapriate te provide o basis for

our pudit opinkon v the Company's intermal finaneial contrls system with respect o finaneial
atfnteineits

Conbnuason shost
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Annexure— B to Independent Auditor's report

Annexure to the Independent Auditor’s Report veferved to fn parugraph “12(g)" under (he heading
“Report on other legal and regulatory requirements™ of our report of even date on the  finuncial
statements of Mahavashtea Energy Generation Limited for vear ended March 31, 2019,

Meaning of Internal Financial Controls with respect to financial statoments

A Company's internal Boanei] contral with respeet o finongial statemenis s o process desizied 1o
provide tupsonable assummice regarding the eelinkility of Toanetal reporting and the prepaation of
linuacinl statements for external purposes fn accondaiee with eenerally accepred aeconnting principles. A
Company’s internal Binancial control with teapest 1o financial Statements inglides those policies nud
procedures that (1) petain to the maintenanee of records that, in reasiahle detifl, aceurnsely and fairly
velleet the tansaenions wnd dispositions of the assts of e company: (2) provide reasonable assurance
that transactions are recorded as necessars to permit prepistion of  nancial siatements in aecordance
with generally wecepred secounting prineiples, and that receipts and expenditures of the Company are
being made only fn aceordanee with suthorisations of management and direetors of the € antprny: and (3)
prawide reasonpble tssurance regirding prevention or timely ditection ol unantherised pewmsition. use, o
disposition of the Company’s assets that could have aomaterinl effeer on the  fimancinl statements:

Inherent Limitations ol Internal Financial Controls with respeet to nanciol stitoments

Because af the nherent limitations of mremnl lnaneidl contols with respect 1o Anuncial statemerits,
gluding the pessibility of collusion or improper monagement override of controld,  material
missiatenants dug eoerroe or froud may oceor tind not be detecred, Also, prOjections of any avaluation of
the mrernal finarcial contols with respett o fnaneinl setoments tw e periods are subject 1o the risk
that the futental Tnancial control withy respect to financinl stements mny bacome tnadeguate beeause of
changesin conditions, or that the degree of vomplilnee with the policies or provedures muy deteriorate,

Opinion

I our opinn, the Company hos, ol oterial respects, an adequate intermal fnancial controls system
with respect 10 financial statements and such antermal finaneinl controls with respect 1o financial
stuteiments were operiting eftectively asar Margh 31, 2009, hased on the internal contral with respec o
financiitl statements criteria established by the Compay considering the essentinl components of internal
control stated in the Guidinee Note vn Audit of Internal Finuneial Controls Over Financial Reporting
Issueil by the 10 AL

For Chatorvedi & Shah LLP
Chartered Aceountanis
Firm s Ramstrpion boc 1017200 0 WI100335

Laalin (0 Mbalselar
Martner
Muerbership Mo, 103 [ R

Place: Mumbud
Thate: May 25, 2019

Confimuation shea:_



Maharashtra Energy Generation Limited
Balance Shest as at March 21, 2019

Farticulars Noto As al Asal
MNao. March 31, 2019 March 21, 2018
ASSETS Rupess in 000 Rupass in 000
Non-current assets
Cher non-gurren! asspts 34 123,982 123092
Mo ourrenl tas dassels (nel) 3.2 295 212
Total non-gurrent assnts 124,387 124 204

Current assats
Financial assets

Cash and cash equivalants a.3{a) Th 11
Lizars 3.3k 14,580 14,730
Mherfinancial assels 3.31c) 2,285 1,389
Total currant assets 16,941 16,140

Mon-currenl agsels classifiad as held for salo 34 5,165 5165
Total Assets 146,383 145,493

EQUITY AND LIABILITIES

Equlty
Equily share capita 35 750 750
Ciihar @giily
Irstrumant eptiraly eouily in satire 16 250 250
Reservas and surplus 3.7 145,360 114,373
Total aguity 146360 145 373
Current liabilities
Firancial iabilies
ither financia: labilities 38 23 126
Total current liabiities 23 126
Total Equity and fiablilities 146,383 145400
="
Slanificadl aceounling polcies 2
Motes on financial statements 1 ta 14

Thie adeormpanying notes ars &n (ntegral parol these financial stalemenls

As per our atached reporl of even daie

For Chaturvadl & Shah LLP Faor and an behalf of the Board of Directors
Chanerad Accountanls
Firm Regstration No 1017200 W 00365

Lalit R Mhalsekar Umesh Agrawal Anand Budhalia
Hariner rrector Diracior
Membiership Mo 103418 (DIN - D2808684) (N OFEOTO3 )
Placa Murnbal Flaca Mumibal

Diate: May 25, 2014 Crale May 25, 20149



Maharashtra Encrgy Generatian Limited
Statement of Profit and Loss for the year ended March 31, 2019

Rupees In ‘000
Particulars Naote Year ended Year endad
Ne. March 31, 2019 Marh 31, 2018
Rupees in '000 Fupees in 'O
CHher Incams 39 1,360 1280
Total Inceme 1,360 1280
Expenses
Olhar expanses 3.10 2T B2
Total expansss 27 82
Profit before tax from discontinuing Operations 1,333 1108

Income tax expoense
Cirrel ax fromn discontmuinsg Oporalions 146 A5
I 1w for earliar yaars -

Profit after tax from discontinuing Operations 987 783

Earnings per eciuity share: {Face value of Rs, 10 aach)

Basic T 13.15 1044
il Ltised T 9.87 =
Significant accountng policies 2
Motes an inancsl statements 1to14

The acctmpanymg noles are an mlegral part of these financial stalemants

As per our attached report of even date, For and on behalf of the Board of Directors
For Ghaturvedi & Shah LLP

Chartered Accountants

Firm Ragistration No 1017200 /W 100355

Lalit R Mhalsekar Umesh Agrawal Anand Budholia
Partnar Dlirescior Direretor
Mambership No 103418 (DM 02008684} (I 0760703
Flace Murmba) Flace Mumba

Dates: Moy 25, 2014 Date: May 25, 2014



BLOZ '52 few Eeg

610z "5z AR mRD
=T TV LT TR

[ERLLTHA- S35
(Lecingr o N e [+RY9E0820 - ”2_.__”_.._ SLPE0LON QlsI3quRn
IRy TR JBELEH

El|OyPNE PUELY

jemE by ysStun

SI0j0EN(] JO RIEOE SU) JO JIEYSD UD pUE 04

JEMESTRUN-H =T

SOEOOL AL ANOZZ L0L ON UBnEssIBan wins
SIFILINOASY PaialEy D)
dTT UBYS ' IPOAIMIEY D 4O 4

‘GICP UeAd Jo podad payaene ano jad sy

0L9'sHL 057 (0GE rOL) D6L'6PE BLOZ 'LE yoliEy Je =B SOUR|ED
JEH lgs Jesd 2yl 10] | S80T) feuaoU] SAlsUSEICIoD (510 |

- = - Jead gyl ot Bwnoy) ansssyadiueny JBYI0
195 < iHE - 1Ea4 au) mp {eso) AUty
EZD'tYL 05Z {e25'501) 0SL'6PE BLOT "LE YEW 1B ST 3JuRieg
EHL (o= Y] - 1eEaf #) J0) (s o) Susuagsido o)

= = 1B al] k0] S0 SAsUS SId oy 805
ERY s ERd = Ak S i) (ST
OFR'EFL paz faaL'sot) 054 6YZ LL0Z ‘LE YNEW 18 SE asueeg

9°F BION Jajay) |eudea Wi adg sdgnaiued
0L SHBYS adUsiajald sBunies pauleisy sanunoaag
alnjeu u| Aymba
Alsanua Jusmnipsiy snjding pue ssAassay

000, U ssadny

Aunb3 Jeuio 8

054 GEOZ “LE Yuep 1B =E 3UBEg
= (Epden siels AinbE L saiuegn
054 BLOZ "LE Youew IE SE I0UB|ER
. jerden amys AUnDo Ul SEHUELD
051 LL0Z "LE UdiEy 18 SE 3oue|eg
000, U seadny

(&' sjou s5pau) (epdes aieyg Apnbg 'y

6L0Z 'LE ydie papua seak ay) so) Aynba Ui saBueys 1o Jusiuaisns
paij) ] uojelaues ABiaUg eayseIEyEN



Maharashtra Eneryy Geoeration Limited

Cash Flow Statemont for the year ended March 31, 2018
Year endsd Yaar anged
Particulars March 31, 2018 March 31, 2018
Rupeos in ‘000 Hupeas 5 000

A Cash Flaw from Operating Aclivities:
Met ProfitiLoss) Before Tax 1,333 1,198
Adjustad for

Interesl on fnter-Corporale Deposit (1,314} (1.280)

Liabilites wrillen back (46} =

Cipgrating Loss pefore woring capital changes [27) {82)
Adjustmantz for working caplial changes

Ingreasel Decregza ) in Current Liabiltles {103} 11

(103} T

Taxas pald (net of refunds) (429} AnT)
Net Cash generaled/{used in) Oporating-Activities {553} (AT
B. Cash Flow from Investing Act|vitiss:

Intar@st on inter Corporate Depusits 474 128

Satund 7 (Givan) of Infer Corporate Deposis 150 (2,300)

Not Cash generatedf{used In) fram Investing Activities B4 [EREET
C. Cash Flow from Financing Activities: - -
Net Increasel|Decreass) in Cash and Cash Equlvalenis [A+B+C) BS (2.850)
Cash and Cash Equlvalonts at the begloning of the year:

Barik, Balanne - Current Accourts 11 2,661
Cosh and Cash Equivalents al the end of the year:

Bark Balanos - Current Accounts % 1

The gueompanying nalas am an intearal parl of thesa francials statemionts:

As per our atfachied report of aven date.

For Chaturvod| & Shah LLP
Chararad Ascountanis
Flgm Ragistration Mo 1077200 O WI00355

Lalit R Mhalsokar
Partnet
Membership Mo, 102418

Flace | Murbal
Dalel May 25,2019

Far and on behalf of the Board of Directors

Umesh Agrawal
Diracton
(OIM: - 02908684

Place - Mumbai
[rafe: Moy 252018

Anand Budholia
Ciractor
(MM 07607081



Maharashira Energy Generation Limited
Notes to the financial statemants as of and for the year ended Mareh 31, 2019

1

2)

General Information

Maharashira Ensrgy Generation Limited is 8 whilly awned subsidiary of Reliance Power Limilsd. The Gompany has
been sel up as a special purposa vehicle 10 develop B Ihermal power project 8t Shahpur, Taluka Alibag, Distric
Feaigand, Maharashita '

The: Company is a public limited company which s incorporated and domisiled In India uoder the provislens of the
Companias Acl The registorad office of the Company i located al H Block, 1&! Flsor, Dhifilhlhal Amban) Knawlgdge
City, Mavi Mumbal - 400710,

These firancial slatements were authorised lor issus by the board al directors an May 25, 2018

Slgnificant accounting policlas, gritical soccounting estimate and judgments:

2.1 Basis of preparation, measurement and slgnlficant acoounting policies

(a)

The principal avcourtmg policles appiad n the pregaration of those financial statements are sat ool baliw
hesa policies nave been consislently applied ta all the years presentad, uninss othorwise stated

Basis of preparation

Compliance with Ind AS

The financia ststements of the Company have Bedn praparsd In accerdsnce with Indian Aeoaunling Standards
(“Ind AS") notifier nder the Companies (Indinn Accounting Standands) Rules. 2015 and relevans plevisions of
Ihe Comprries Aol 2003 e Aol")

The financial statements are presertad 0 Indan Rupess’. which 1€ also the Compdnd’s functional LTy

Histarical cost convantion

The financial statermants have bEen prapatad under tho Ristorcal chsl convantion, @s modifis:d by the fullowlig
. Certain fiT!EI'I_E-'iﬂ' asseisand financial labites al fair valee:

. Assals held for sale - moagured al far valus less cost o sell;

Fair valuo measuremart

Falr value is the price that would be receved to sell an asset or paid to trarsfer a liability in &n ardirly Iransaaton
between market participants al the measumsmant date. The Company uses valuation lechniques that are
appropriate in the dreumstances and [or which sufficient data are available to measure fair value, maxmiglig the
useof rslevant observable inputs and minimising the use of unchssnvabile inpuls. '

All agsels and labilties for which fair value Is measured or disclosed in the finateial statements are categonsad
within the fair value hisrarchy, described as follows, based an the lowast level inpul that s significan to the fair
value measuramant:as a wnole:

. Lesval 1 — Quoted (unadjusted) market prices (n active markels for idemtical assets or lEbllities

. Level 2 — Valuation tachnigues far which the lowest Ievel fnput thal s significant 1o the falr value
measuremant 15 directly or indirsctly chservabla:

- Leval 3 — Valuation tachnigues for which e lowest level inpul that e significant to e fair value

measuramant s unobseryable
Gurrent vis-a-vls non-current classification

The assels and liabilities reporiod In the balande sheel ame dlassified on @ “currenthon-curient basis’, with
saparata rapoding of assats-held tor sale ond liabilities. Currenl assets, which include cash and cash sqgulvalants,
are assets (hat are intendad b be realized, sold or consumed during the nermal aperating cycle of the Company
or In the 12 montha leliowing the balance sheet date; current liabilites are labilifies Ihal gre expected lo oe
gettlad during the normal oparaling cycle of the Company or within fhe 12 months lollowing the close of the
financial year. Thedietermed tax assels and lahilities are classified as non-current asscts and liabilibes

(b) New Standards or interpretations Issued but not yet effactive

The Compsany will apply the following standard far the first ima for Il annial reporing paricd comeneng 1"
April, 2019

Ind AS 1186 - Leases
Ind A5 116 * Leases” was notified on March 30, 20118 and it replaces Ind AS 17 Leases. Ing@S s offsctive for

anrial parods beginning on or atter Apl 1, 2009, |t sets oot the prncipies for the e PeRG Ur d ment,
promartation and disclosire of leases and requires lessees to accounl for all leasegapimer a singi’aibalancs



Maharashira Enargy Generation Limited )
Motes to the financial statamants as of and for the year ended March 31, 2019 (Continued)

{e]

sheel medel similar to the accaunting for finance leases under Ind AS 17 Lessar accounling under Ind A5 11615
substanbaly unchangad from loday's accounting under Ind AS 17,

Ind AS 118 requires leasees and lessoms y make more sxtansive disglosurss an under nd 45 17

On March 30, 2012 the Ministry of Corporate Affars (MCA) nofified cedain offer amendiments o lndian
Avcounting Standard (Ind A5} as betow, as pant of the Companies (Indian AcCounting Standards) Ssoond
Afmendments Rules 2018, These other amandgmeants come into forss an Aprl 01, 2019

Sinca @s on the balance sheel dale, the Company does not have any Lease amangaman hence there is no
impast on the Ind AS tinencial staterments on the application of the aboye stanedard

ind AS - 12 “Income taxes”, Appendix € - Uneertainty over income tax treatmonts

The appendix axplaing how to delenning lhe probability of tha relevant tax autharity aceepling 250k tax treatment,
or group of 12 reatments, [Bat he companies have used aor plan o wsa o el [iooms tax filing which has 1o be
munsidared 10 compule the most ikaly amount or the expected value of the tax eaiment whan detarminiig
taxable profit (lax luas), tax bases, unusal tax losses. anused 1ay credits and tax males

Ind AS =12 “Incoma taxes"

The amendment cladfies that an enlity shall recognze Ihe income lax consequences of dividsnds in orofit or ioss.
other comprehensive Ineome or enuity acetrding o whare (e entity ariginally recogrized those panl transachions
or gvents

Ind AS — 19 "Employee banefits”, Plan amendment, curtailment ar settlement

The amandmerls reguire an entity:
; o usa updaled assumplions o detommine current serviee cosland net interast lor the remamdar of he
period aftar a:plan amendiment, curziiment arsaltlement: amd

. to recogniza In profit or luss as pad of pastsanece cost, or a gain or less pn ssttoment, any redustion in
a surplus, aven if that surplus was nol previously recoghiead hecause of he impact of the asset celling.

Since 88 on e balance shieel data, the Company dogs nol have any wmployess hanoe thera 15 0o Impael an e
It AS finesncigl statzments on the application of the aboys standard

Ind AS - 23 "Borrowing costs”

The amandments elarity that it & specific borrowing remains outstanding aller the rstated qualifying assel is raady
for s fnlendad vse or sale, | bacomes part of ganeral borrowlngs.

The eftectve date for adoption of amendments as per Companies (Indian Accaunting Skandards) Second
Amarndment Rules, 2018 |s annual periods baginning on or after Apdl 01, 2018, The Campany will adopl the
standard on Aprl 01, 2018 and i in the process of evalualing the inpesct on sl of above ameandment on s
fmancial statemants and will accardingly consider e same from period beginnng April 01, 2014,

since as on the balance sheal date, the Company does not have any berrowing cost on qualifying a=sel, honce
therre s no Impact on thie Ind AS financial stataments on he application of the above =landard

Recent accounting pronouncements

Change due to transition to Ind AS 115- Revenue from Contract with Customers The Ministry of Carporate
Affairs (MOA) kas notified the Companies (Indian Agcounting Standards) Amerdmant Rules, 2018 an 2800 March
2018 which inchide Indian Accounting Standard (Ind AS) 118 in respact ol 'Revenue Irom Contracts willy
Gusioiners which hus raplacad nter alia, the existing Ind AS 18 'Ravenue’ and is mandatory tor reporing penods
Fgiri g on o &b sl Apnl 2018

The Company hasapplied ind A5 115 prospectivaly

(4} Farsign gurrency translation;

Functional and presentation currency

llems included in the financlal statements. of the Company are measured Using the currianey of e primary
eccnomic enviranmant in which the Company operates ('the funclional currency’), Tha financial stateiments
arg presentad i indian Rupess' (INR), which i the. Coffgangghagctional and the Compary's_pressniation
OUrreEncy



Maharashira Energy Generation Limitad _
Noles to the financial statements as of and for the year ended March 31, 2019 (Gontinued)

()

i)

fa)

th

Transactions and balances

(I} Forelgn cumency fransactions arm tsnslaled inlo the unctonal currancy lsing 'lhe e=changs rates
prevalling al the dales of the transactions.

(1) All exchange differences arlsing on reporting of short term forsign curency monetary ilems al ralss
different from those al which they wers initially moorded are recognised in the Statement of Frofit and
Loss,

Mon-manelary. ilems denoningled in forign curmengy gre stated al the rates pravailing an the date of the
transacticng | exchangs rale &) which rnsacton is aclually effected

Property, plant and equlpment (PPE} including Capital work-in-progress

Fraohald land is cartied al oost All olher ltems of preperty, plant and squipment are stafed a) cos| less
depreciation. Cost includes axpendiiure hat s directy nitibutable o e acowsition of e ilems Subsgeausnl
foats ore included Inthe osset's carming amount or recognised as g separale assef, as appropriaie, coly when [t
is probable Wal future economic henetits associated with this itam will low (o the Company and the cost of the
e can bs measued refisbly. The camying amount of any component accaunted for as a soparale asssl s
darocagnised when replaced Al olher rapairs and maintenance-an charaed 1o profit or loss during the raponing
period in which they ane incurmad

Expendilure moured on =2esels which are not ready far eir intended Use gomprising ditact cosl, relatad
incldentar expanses and atifbulable borrowing cost are disclosad under Capital Works-in-Prooress:

Depreciation methods, estimated useful lives and residual valus:

Depreriation & provided 1 this extnol of depratiable amount an 'Strﬂighl Line Methodd (SLWM) based on useful [ife
ol the assets as prescribed in Part C of Schedile 1113 the Conipanias Act. 2013

Estimated usetul lives residual values and deprecialion methods are. reviewed annually, taking inn asoount
pommircial and ehnologlcal obsolescence as well as normal wear and lear and adjusted prospactively, il
appropiinte

Impalrment of non-financial assets

Assals which are sulies! o dspreciation or amartisation ame lested for impalmmesn| whenever avenis o chantes
n circymstancas indicale et the carrying amourt may not be recoverable, An impalmen loss is recognised o
the amount by which the assel’s carying amolnt exceads its recoverable ampunt. The moovarable amount s the
higher of an-assat's fair value loess costs of disposal sl wlue (0 use.

Financial instruments;

A fimancial instrument is any contract that gives rise (o a financial asset of one entity and a financial ability or
Uity mstrumants of another entity.

Invastments and other financial assels
i.  Classification

The Company classifles its financlal assets i1 thi following messuremsol categonss:

- those lo be measurad sylisequently ol Tajr valuo (either though olbsr comprehensive income. or
throwegn prohit or loss), and )

- those measured at amortiserd cos!

The classilcalion depeinds o the ontity's busingss modal for managing the finangial assets and (e
comtractual tarms of the cash fows,

For assals measured al falr valug, gains and Iosses will aither be recorded in profit o lnss or othar
comprahiensive ncome  For mvestmants in debl instrumeants hig will depend on the business model in
which the imvestment Is holt. For investments m equity instruments in subsidianses, the Company hag made
Al irevacable glection al the time of initial recagnition o account for the squity investment al fair valie
throuah olbsr compratiensiva inaome

The Compary reclassifies debt invastments when and enly when its business model for managing those
assels changes




Maharashira Energy Generation Limited
Notes 1o the financial statements as of and for the year ended March 31, 2019 (Continuad)

Measuremaent

AL Initlal recagnition, the Company measures a financial asset at s lair value plis. i the case of a fkancial
assel not al fair value trough profil or loss, transaclion oosts that am direcily atiibulable o the acquisilion
of the financial assat Transaction cests of linancial assets carried at fair value through profit or ltss are
expansed n profit or lnss,

Dabt instruments

Subsenuant measuremant of debl instrunents depends an the Company's business madel for managing
the asset and (b cash llow charagteisiios of he assal Thers o thnes measurement caleqarles into which
the Company classifios bs dabt ingtrumants: )

Amortised cost: Assals (hal are el for colléction of confraciual cash llows where those mash llows
rapresent solely paymienls ol prindpaland nlersst are nsasyred al amedised cosl, A galn or loss on a dell
invzstmartt that |s subsoquently measured al amorlised cost |s recogrigad in prafil or lass when e assel s
derarognised or impared. Interest incoma fram these linancidl assets |s included jn inance income using
thie effechve terssl rals melhod,

Falr value through other comprehensive income (FMOCH), Assals (hal e neld for collecton of
contractiial cash flows and for saliing the linancial assels, where the assats’ cash Nows represent sololy
payrments of principal and Intores!, ang measdred al FVOCL Moverisnls in e carmylng armount ars taken
through OCI, except for Ihe recogmition: of impairment gains or losses. inlersst revanue and forelgn
eaciangs yains and losses which are recognisaed In profit and Ioss. When the finanpal asset is
drrecagrised, the curmulative galn or loss previously reognised in 001 s melassifizd frem squity 1o profit or
Inss and rocognised In other gains! {ivasas), Interest inooms from thesa financial 2g5es 18 neluded noller
e wsing the etfective interas! rate metnog.

Fair value through profit or loss (FYPL): Assels that do nol mest ha criteria [or amodised cost or FYOC
are measured at FVYPL A gain-or loss on a debt nvestmeant thal 1§ subisequently maasured al falr value
throwgh profit or less s recegnised n pralit or loss i the periad in whioh it arses Inlerest incorme from
fhiess financil sssets s ineluded in ether incoma

Impairment of financial asseis

The Company assesses on a larward looking. bamis the oxpoeted credil losses mssociaterd] wiff s assets
carfed Al amortised cosl. The mpainmenl methedology applicd dopands on whalber here has boen a
rignificant increasa in cradit gk

For trade recelvables anty, the Company appliss the simpliffed appraach penmiiad by Ind AS 109 Financinl
Instruments; which requires expactad lifetime lossas o be recoghisad Trom initial recognition of 1he
ragavalias

Deracognition of financial assols
Afinancial assat s derscogrissd only whon:

L kel rights o regeive cash Tows [rom the assal have expirad, or
i the comparny has transtarred s dghls o receve cash flows from the assal or hos assumed an
obligation to pay tho recaived cash llows 1o cne or more reepient

Where lhe-enlity has lransfarmed an asset, the Company evaluales whethor 1L has transferred substantialy &l
risks and rewards of ownership of the financial assel, In such cases, the firmncial asset is darsctonmed
Where e entity has not translerred substantially all risks and rewards of ownership of the financial asss!
the financial assel is not derecagnised. Whers the entity has neither ransfermred a financial asset nor retains
substantially all risks and rewards of ownsship of the financial ssset, the financial asset ls daracagpised ||
the Company has nol retainad confrol of the financal asset. Wharo thogroup retams cantml of the inancial
asszt, the assel Is continued o be recognised Lo the xtant of continumng nvalvamen) in she financial assst

Income recognition
lrilereg) jnepme

Inferest income Trom debt instroments & recogosed using the-effective interest mate malhod. Tha, affsctivi
intetest rate is he rate that exacily disconmis estmated fulure cash recsipts thiouagh the expectad lifs of tha
financial assel fo the gross camying amount of & financial assel Viesrmtsulating the effoctive interest rale
he company estimates the expectad cash flows by considehiie B Y aifacionl tomme-of the linannial
instrumant. but does not oonsider the expected oredit [osses



Maharashira Energy Generation Limited
Notes to the financlal statements as of and for the year ended March 31, 2019 (Qontinuesd)

(i

)

Chiveiteref

Rividends are recognised n prafil or lass anly when the dghl o rpoelve payirient s aatablished, it s
pritrable that the sconcmic benefils associated with the dividand will Tow o the company, and the amounl
of the dwidend can ba messured reliably,

Offsetting Financial Instruments

Financial assass and labilities are offsal and the net amount s repored i the bamnoe sheel where them s a
legally enlomesble riehl o offsel the moognised amounts ane thore s an inlantion o setils on & net basie or
raalie the assel and seille the liabiity simultanecusly. The legally enlorceable dgbt must ret be contingsnt on
future evants and must bo anforceabla inthe normal course of Bosingssand 0 he svenl of deiaull. Insolvanoy o
bankmiploy of the Cormpany of 1he counterparty,

Contributed agquity:

Enuity shares are classihed as equity, Incremental costs directly sitributiable 6 the ssue of new shares oroptions
dre showi inEguity a5 adeduction. net of g, from the proceads

ik} Financial liabilities

il

Classifleation as debt or equity

Dbt and equily mshumarits issued by the company am classibed ps edher financal hatllives or ps souity n
accardance - with the substance of the cantractual arrangemeants and he definition of 2 inancial linbillty and
an eauity instriemaint.

An equity instrumen| is dny contract that avidences a residual interest in the asants of an enhity altor
laducting all of s lanilites

Initial recognition and measurament

All finahcial limbilies are frcognisad inllially al fair value and. in the case of leans and borrowings and
payabies, natof directly attriixotabln ransaction cosis.

The Company s finanoial kabilities includs irade and otiver payaties.
Subsequent measurement
The measurement of financial ([Abiites depends on their classification, as desarbed bilos:

Borrowings: Borrowings are sutsequently camed st amorbsed cost any difteronce betwesn the proceeds
{nel of fransaction costs) and the redemption value © recognised in the statement of profit and Ioss aver the
pariod of the bomawings using the effectivee mersss method,

Fees paid an the edtabilshment of loan faoliies are reecgmised as ransacton sosts pf the loan w theextent
el 1 fs probible it some o gl of the facility will e drawn down, In [his case, tha fea ks dafermed until tha
draw-down ooours. To the sxtent thers s no evidance (hat it is probable that seme or all of the facility will b
drawn dawn, the fes is capitalisad as & pre-payment for liquidity sersces and amerlised over the period of
Tha facility Lo which | rakiles,

Trade and other payable: These amounts represents obligations 1o pay e goods or services (gl have
been acquired in the ordinary course of busmess from supplers. These payable am classifisd a5 current
labilties IF payment Is due within cne year or ess ctharwise ey are presented gs non-currant llabites
Trade and payables are subssquently measursd at amortised costuging the effective nlerast mathod

Derecognition

Borrowings arm removed from the halancs shest when he obligallon spaciied i 1he contracl is dischanged
concolled or expired  The diterence between the carrying amount of a fisangial lability that has besn
extinguished or transfemad to anothar pany and the considerstion pad, moluding any non-cash assels
Irstisferred] or fiabililes assiumed s rpoegnised e profil or loss as olher gams: (osses)

Whan dn sxisting firancial sbillly & replaced by anciher rom thie same lender an substantially differsnl
terms, o the larme of an existing lebility are substantially. modifled, such an sxehange or modificalon s
Irealed a5 the derecogniilon of the origiral Hahillty and tha cecognition of a nesw liatihty. Tho diference inthe
IESREC e Sarrying amounts IS recogiissd in the siabemmmd ol Reoiil o loss



Maoharashira Energy Generation Limited _
Motes to the finanelal statements as of and for the year endad March 31, 2019 (Continuad)

Borrowings are cassified as curmant labilties unless the Company has an unnonditional right to difer
settlement of the lakility for at least 12 months aftar the reporting penod. Whaore thera is a brerch of a
matarial provisien of & lang-tecm laan armangamaenl on or belore the end of the repading petiod wilh the
stiect that he Habllity becomes payable on demand on tha reponting dale, the entity does not classify thie
iability as current, F the |ender agreed, after the raporting period and before the approval of the financizl
stalemeants forlssue, ool o demand payment as 2 consequance of the braach,

(I} Borrowing costs:

Garwral and speciiio borrowing costs thel are dimetly atiribitatie to the acqulsition, construction or
praduction of a qualilying asset are vapitalised during s pered of time that 13 regquirad to complete and
prepare tha asset for its intendod ose orsale. Qualilying sssets are askists thal necessanly lake 3
sUbstantial period of tme to get ready for their intended use or sale.

Inunstrant income earmed on the lemporary inveeimeant of spacific borowings pending their expenditurn o
qualifying asacis is deductad from the borrowing cosls aligitio for capitatisation,

Ditter barowing costs are sxpensad in the pariod in which they ars incurred

{m} Provislons, Contingent Llabllities-and Cantingent Assats:

Provisionsg

Prowistons are racognised when the Company has a present legal or consiructive abfigaton as a resull of
past events it 5 prabable thal an outffow ol restes will e required 1o settlz the dbligation; and the
amount has baan reliably estimatad

Prowlsions are measirad al the presant value of management s best estimata of the expenditure reguirsd 1o
sallle the present obligation a1 e and of the reporing penod,. The discount mte used 1o detuming the
presont walue i8-8 pre-lax rale thsl reflacts cumant markel essessniens of 1he dme values ol sy and: the
risks specific (o the llabilty, The ncresse in the: provision due: o he passege ol time s racognigad a8
[FIlErias] e e se

Contingent liabliities

Contngent liabilities are disclosad whien there is a possible oliligation arising from past evenls, the oxsience
of whidh will ba comfinned only by the occurrence or non-accurranc: ol one or mors uncensain (ulne oyanis
not whally within the control of the Company: A present ebligation thal adsss from past evants whero it is
either not probabile that an aulfiow of resuurces will ba roquited to setile or refiable estimats of the amount
cannot be mads, = ermed as contingzn lizbility

Contingent Assels

A contingent assel i disglosed, where an inflow of sconomic benefits |s probable.

(n) Forelgn currency translation:

Functional and presantation currency

Iteris includad in the financlal statements of the Company ame measurad wsing the currancy of the primary
sconamic anviinament in which the Company opermtes ('he functional aurrency’). The linancal statemants
are presented molddian Rupaest(Rs ), which is the Company's lunctonal and presentation GlirEy
Transactions and balances

(Wi Foreign curency fransdctiond are ranslated into the functionsl cutrency Using the exchange rates
pravailing a1 the dates of he bansgobons

liv} Ml exchanges differences Srising on reporing an lamsign cuprancy monetary tems at mates dilferan fmm
thosa at whioh thoy wore initially recorded are recognisiod in the Saemantof Profil and Loss

{v) Non-rbnetary |lems denominated in fareign curency ars stated at (ha @ies pravailitg on the dats of the
transasiions ! exchanga rate at which transaction is actuaily effected,



Maharashtra Energy Generation Limited
Moles to the financial stataments as of and for the year ended March 31, 2019 {Continuad)

{o} Revenue rocognition:

P

(q)

{r)

(s)

Revanie s measurad at the fair value of the consideration recelved or recetabin, Amotms disclosed as myahue
are el of discounts, rebums; valoe sdded taxes and amounts cillected on behall of third parties

The Company recoghises revinue when the amount of mvenue can be raliably messorod, g prabable (hat
Tulure gecnamic berefils will fow to the entity-and specilic crtera have been mel for each of (he Camparny's
activities  The Company bases ils estimates on historical results, taking info consideration the typa ol tranzaction
and the specifics of erch arangameant

Non-currant assats hald for sale:

Morscurrent as=its a'rf_n classifiad @5 hald for sale if ther carnpng amount Will bo rocovered principally through @
sale imnsaction rathar han theough sontinuing use dnd 2 sals is considored highly prabable. They am measured
al lhe lower al their carmying amaount and e value less costs 105l

Mon-curmen! assels olpssified as held (or sale and b assots of o disposal group classilied as hald for sale ane
presantsd separataly from the olher assels in Ihe balance sheet. The labilities ol a disposal group flassified as
fiald for sale aro presentod separately fom olfer labililiss 0 he balance shesl

LCash and cash equivalents;

For the purposo of presentation in (he: staement of cagh fows, cash and cast equivalants nolides cash din
fand, deposits held at call with financial fnstitution other short temm highly liquid investment with an criginal
Al o thees mcnihg or less thal are readily converdible nte kaown amaunts of cash and which are subject o
insigiificant sk of chancges in value

Incame tax:

The ncomé lax expensa of orddd for the penod s (he ey pavable on the oarrent pariol’s Exeble nceme based
ot the spplicable income tax rale for each pmsdictlon adjusted by changes In deterred tox sesets and liabilitins
attnbtabile o emporary differsnoes and o unosed lax osses

The-current inceme tax charge 13 caloulated on the basis of e 1ax laws enacted or substantively anacksd a1 the
wncd of the mporfing penod in the countries where the Company operate and generate taxable noome.
Manegemsnt perodically. svaluates posilions taker in 13x rélums with respect 0 situations in which applicabile
tax regulation is subject o interprelation. || astablishas: provisioss whers approprists on the basis of amounts
axpectad 10 be paid @ the tax authontios.

Defamed Income tax s provided in full, on tEmporary differgnces ansing between the [ax hases o] gsssle and
liakilities and their carrying amounts in ths linanclal staternents: Detarrod income tax s alse ol accountad Tor il il
arlses from mnitisl recognition of an assstar lebilty in & transaction other than o business combination that at 1he
ume of the ransaction. affects aelther accounling profit nor tdesble profil (lax loss) Deferrad income tax i
determined Using tax rates (and laws) that have been enacted or substantally enacled by the end of tha repanling
penoil and sre expecled o apply when the relatod deterred income tex asset is realised or tha defered incame
tax liability Is seittlad,

Deferrad tax assiots ard recogrisad for all deductible temparary’ diffsrences and unused tax lasses orily | it is
prababile that futurs laxable amounts will be available o uliliss those lempoany differerces and losses.

Deferred tak assals and lalillies are offsst when there 5 a legally enforceable right lo affsot currenl |ax assets
and liabilities and when the deferred tax batances relata to the sama taxation authorlly. Curent tax assels and
e |labilitios am oftsot wharo the endity nas a legally enforceable nght o offsel amd intends aithor (o setle on 8
riet sl or Lo realise e assel and saltle the lability simgltaneously

Currant aind dulerred lox s sscognised in profil orloss: except 1o he gxtant (hat (L relatos W s racog hisad (n
olher comprehenstve income ar direetly inequity. In this case. (ha tax s dlso recogmssd m othar ompretiansi
incams or-direstly In equily respectively,

Earnings per share

Baslc earnings par share
Bagle ramlngs per shara is calculaled by dividing

= the profil aiirkutable to owners of the Company
o Loy i wisightad sberage ramber of equity shares oulstanding desfEdinandial yoar,



Maharashtra Energy Genoration Limited
Notas to the financisl statements as of and for tho year ended March 31, 2019 (Continued)

(t)

(u)

Diluted earnings per share
Enuted sarmings par share adjusts tho figures used o the determination of basio sarrngE per share 1 lake inly
docnl

- Ihe after ncome tax eflfect of inlerest and other financing costs associated with dilutive potential equily sharss,
and

» the welghtied average number of additional equity shares thal would lave Baeen oulstanding assuming the
conversion of gl ditive potential equily shares

Cash Flow Statement

Cash Nows ard reported using He indirect 'method . whereby profit before tax s adusted tor e affedts of
Wransapuons of pon-cash nature and any deterrals or ageruals of past or future cash recslpls or pavinarts, The
cash flows from opersling, investing and finanang sttivities of the Company are segregated based on the
available Information,

Segment Reporting:

Operaling segments ars reportad In & manter oocsistant with the intemsl eparing provided to the shiel
operaiing decision-maker. The chiel operating deaision-makar, wh s respansible fur allosating resourcss and
assesiing pefomance ol the operating ssgments. has been [dentified as the Directors of the Gompany that
miakss stratagle dackslons

2.2 Critical accounting estimates and judgements

(a)

The preparalion of linancial stalements under Ind AS recres maragemant b lgke cecisicns and maks
astlmates and assuimptions thal may mpact the vale of rovanoes, costs, assels apo labililles and tha relato
distlosures poncerning the dems inyolved as well as contingent Babilitigs al ihe balance sheet date. Estimatas
and Judgenents are contireally evaluatsd and am based on hislonoal sxpedence and other factars, including
expectalions of fulure gvents thal are belinved fo be reasonabls under lhe croumstances

Thie Comparny make gstimatos _ﬂnd' assumpticns concerning lhe future. The rmeaulling accountmg estimates will,
by definition, seldem aqual the related actual results. The eslimates and assumplions that have a significant risk
of causing a matarial adjustmant fo the carrying amounls of assats and labiliies wathin he rext inancial year ars
discussed below.

Income taxes

Thera are (remsactons: and caloulatens for which the uliimate lax determination is uncenain and would gt
finalized on completion of assessmignt by tax dulhonilies. Whara the final tax sulceme is ditferant from the
amounts that were initiplly recorded, sucl) differznces will impao the ncome Lax and defered 1axe provisions in
the pericd in which sugh detarmination is made,



Maharashitra Energy Generation Limited
Notes to the financial statements as of and for the year endod Mareh 31, 2019 (Continuod)

hsat Mg ol
Particulars March 31, 2015 March 312014
Rupees in 9o [Rupess in 000
31 Othar non-current assets
{Unsacured and conspersd good unless stalad alharwiss)
Capilal advanass 123,002 12092
123.582 123,892
3.2 Nan current tax assets {not)
Pivanee Tax (Me| of pravsion for tax | a5 5 B
285 212
Gurrent linancial assits
3.3(a) Cash and sash equivalents
Balanan wirn banks:
IM gurzant accaunl T 1"
78 11
3.3(b) Loans
(unsetured, congidered good uni=as stated olhisTwine)
|mies comearate deposte-Ralniad party (Refar note ) 14,580 14770
14,580 14.730
A.3(e} Other current fimancial assets
iLInsecurad ann cpnsidatad goed unless stated otherviag)
Intarést receivable on [nter corporate: deposits-Ralatsd pady (Rafar note 6) 785 1,398
2,285 1,399
3.4 Mon-current assets classified as hald for sals
Aagets hald for sale (Rafsr nole nad) H,155 5165

5,165 5155




Mptarastaes Enorgy Genmation L od
Fatis o e Hineind sdslomoms s af dod far b wons andod Marek 31, 2309950 smilided)

1.5 Bguity Sharo capital
Auitrorisnd sare: eopital
2 LI 0 M ioh 37 0TE 1 A0S SO0 D) amily sees ol e G =sch

Insiencl, wubsseribed and fully paid up eapital
VRO ((Marth 30 2000 T3 0001 fausy elares of Fe 1 anch il ped

A8 T Hecanaillabon vl rambsr ol ooty shorss

Eiquily shinren
Ealarre il the bempeyigt of Ingepear - P00 Nl A0 2008 PEED) Winares of B 10 naon

e af thi s o 1he yeine = TEODD (Marah 3 IO F0 B whales of Bz 10 labsth

A5 Tavms! rghie atiactai o gy iares

Al Efuity sharns

Anal A=
Mareh 1%, 2018 Wach 3% 3518
Rupnes s ‘000 i e [s)
LT ) 14450 o0
14, BA0 I 14,050,000
TED 750
Al Thy
S| T3
e 760

Tha Lf'-"l""?lﬂ\' Ttz Ay o tss of ety sFaras. nrea i TAcs el o) Hs 0 i afome Bz biie ol e gouily BRAFRE & el o cre wile pen 8l | ok eiem al i danu al b
[:--1'1:!""1' ‘e Beailers of scuily shaees 30l 58 0SS = (e s e fmiruiiniry s of e Congeeey; ahey@isiabiog 2l profpmniie sredilk

333 Dotails of shores bold 3y sharehaiers Boldiig oo e 5% el e igoreigite snares:jn s Comp sy

Equlty sharen

Aalmme= ST & mibnid

SN R e AR T THERG ity -sheeea ol Fa 10 @anh
Ty paut- e

Ag-al March 39, 3019
Farcantags of aluis

At Maseh 3, 2000

Ho. ol Hhirss

Th.a

Percaniapn al sliane
hadiding

H

T

[ ED

184 Shored held by Malding Sommany | Seasidianies of Molding Sompasy

Equity Sharen
Rnlance Padar _imiag

Rl PowetLimigad < TH000 (hacek 01, Z070) 75,000] equily shames of B 10Feaih ully pakdp
JE30 e il P 0 Byl Ve 004 sy sheres s i Relmmes Pawe Lista, e Helding Elermaine

vl By 5 By wirk Erirsty hiskd h'r Fe=linrwm: F‘mrl imacd ang 4= Mm'nﬂeus}l

41 oy

fun al March 31, 2000 -AsakMarch 3, 2018

TEG

[T




Muaharanhirs Eoprgy Ganeeution Lindsd _
Mty Lo the eiuciol slotiempoly ds ol b bar tho year sodiod Barch 31 2000 (Coatinued)

Al A5l
Crtbries mapiiity Warch 3% 2019 Miruh 31 | FH
Rupaan in 400 Hiupoi o {0
AU hispman! |||I|rulqrq|t'|uuu I AL
Profurgnio Shanei
A.6.% Mudharrmod ahwro capial
10 DG s 20 A0 0 SO0O D00 ol i shaes of R 1 onest B0 2GS =000
i =0,005
B E- Hll!m;f_ nabmorfiad asd FIIH.P painl up n_upﬂﬂ.l'
0G0 i barals 0, A0 NS L00) Diarwnne shansi [Hale ness o 584 el o i) AL e
50 g
261 Reennnilaion =f puinbier of prefeence shnes
Praforance n!'-'rn.[tr:fnr nofo nan 164 _ _ .
Baripr—w al tha bamraicg of inn. wamt 25 OO MamR Y 20Nd SAE ﬂDﬂlllharu]. ol A5 Teagh iy W palsud FE0 =
Balirgm 4 ihecansal sy, F50 009 (Maven 37, J018 ZE00700) afgirse of S 1 gt ity )z 50 0

.84 Termn! righia-sktached ta preferemes -|_|'||r_r_l

TA% Compulsery Canvertibde Redesinobis Nan-Cumiibabive Pralecanci Shores |SORPE)

e Tarmpinny shiall g & sal ppllpt plt S6AFS wieoh dar me-awapoii Gy s Tamrang e ome ar mom fmmstes @78 0 par on i e oafame the:eng ol g e (30 peee )l e
eataharss I cass U sl optidn 8 awercean GRS sm oy i) 8] an mEcs oo (0 100 enjde sk gmeiu T bansirs of CORES toxeies . skall ihse Aty =afien 15 e
CERPE- il equby sharea ) ary fivs dutlid |4 e al nuah e, Al b st al s ard 1o b iedsil e Csepang o o il ol il b i it =atony. CEFRFA
sl be e sariy cepeerid it smaly s Cmammerinn, modither o, sacl CORRFS Sl e comearhd 1 ot iy pad seullys e of Re 12 qres il B e a8 e G6
nare- it diring ihe:sanurg ol CORPE theSompany peniree sooiy divigend CURPS oiden dhad alo b gt o do o dbaie g a0 i san gy it iy =idend-an
|Fvm sl will L Chivir s £] s Vi gijgpiet mile e T % Dhimes prefomius ahyiiven phel sormmiin U0 B e oo 3nes

A Thdin e ol s Vil Iy sl nsbndie s allig ssoan Wi SEend e aggeegabe sl in dn Sompany

Mos it Bsraly 01, 2044 A i etk 39, 3040

N, ulEltam Pareutags nl:n::rrl': Mo, of Sitoa | Perneirags :;l:lghr;
Erabyranoe stiares [pisfer note o 904
Bnilarice Power Limitnd =i 1 260 60D i
) GOG (W A1 201 2800001 shares-sFRm, | pagh iy e
ull .

750,001 0% ZA0 000 T
34 Shares hokd By Helding Company ¢ Sabeidiacios of Halding Compaang irn B0 b ‘Bl
A al ARl

March 31, 2010 March 31, 2018
Proforanoe:shansa [fefer note ta, LE.4] :

Hallmntln Posr et

250 i
BECO00 Waeco 35, 2098 250,000 shares of 8o T e ully paid-ug

j

|
En
=

B8




Muharashira Energy Generation Limited
MNotes te the Ananclal stataments oz of and lor the yearn endad Marah 34, 2013 (Centinued)

Ag at Az al

Particulars March 31, 2019 Margh 81, 2014

Rupeas |n 000 Riupems in W00

37 Reserves and surplus-
Batance af tha and of the year
Saculilies premium 245 ¥50 249,750
Fatalnad aanrnings (104,380 (105,377)
Total 145,360 144,373
17 Securitles pramium

Batanca at the beginning af the pear 248,750 243,750
Bralanca ol ik end of the year 248,750 249,750

Mature and purposs of reserees:
Securities premium
Sacurilles pramium & areated 1o record premum received oo issue of skares. The resarve s ulllised in acoorospcs

with prodsdsions of the Comparnies &l 2013

3.7.2 Retoimod earnings

Batanea mihe bamnning of the yesr (105377 {106,960
Prally for the year 987 Tan
Balance ot the end of tne year [104,380) [105,377)

1B Other eurremt financial liabilities
Creditors for servicen | Refar ot 13) 23 |

23 126




Maharashira Energy Genoration Limited

Notes to the financlal statements as of and for the year ended March 31, 2018 {Continued)

Particulars

3.9 Othar Income

Inlerast income:
Inter-corparae deponils (Ralsr noks §)

Liabilities writen tack

310 Other sxpansas

Stamp duty and fiing fees
Legal il profassiorsl charoes

Year ondod Yaar andad
March 31, 2018 March 4, 2018
Rupoos in 000 Hupeag in 008

1,344 1280
46 -
1,360 1,280

5] =
il B2
27 a2




Maharashtra Enpray Ganeration Limited
Notes to the financial statemants as of and for the year ended March 31, 2019 (Continued)

4) Project Status:

The Company had signed Memorandum of Undarstanding with Governmentt of Maharashitrs (Gobd) (o sst up 4000
MW power project at Shahapur, Raigad Bhstiet The Company expactad that the Shahapur project will rejlire 2 500
acres of land for the Pawer Projeot.

However. the (ard acquisiton procedures could not be complatad within the slipulated poriod ang henca the
Company informed the GoM, vide letter doted September 8, 2011 of its decision not 1o pursue the projeol Bazed an
the Hanaorable Migh Court Ordar dated February 72013, the Conipany has mesived Rs 371 600 thousands in the
findnclal year ended March 31, 2013, out of the tolal advance of Rs 435,000 thousands paid to the Gob for
acquisition of land, The batance amount of Rs. 64,400 thousands rsceivable from the GdM is In the process of
recovery. Shatkan Sangharsh Samilse has filed Special Leave Patifion In the Honorabile Supreme Court Agains| the
Company, requesting for the siay on the Bomibay High Court Order. directing refund of MEGL deposils by the SaM

Further the Company had given an advance of Rs. 59 600 fhausands o the Land Owners lowards direst purchase aof
tanc and has ssued Legal Molice for the refund of the amount gaid & hem

A thers are po operations n the Company as of pew, Ihe financidl statoments. of Ihe Gompany have not baen
prepared ofl @ going concem basis and accordirgly, assels and liabilliss have been staled at thelr nel realisalils
valuer or cost, whichever 15 lBss

Considering the above facla. the Company has classifiad azsels ralated to project ander bBead ‘Non-curmont asssts
vlhassilind as hald for sale”

5) Details of ramuparation to auditors,

Rupees In 000
“Particulars Yoar endad | Year andad
! March 31,2018 | March 31 3018

. &) As puditors

Far statulory gudil 10| 111
L Fot others - | :
l 10 10

6) Related party transactions
A Partles whore control exists;

Holding Company:
Ralimnce Power Limitod (R Power)

B. Other related partles where transaction have taken during the year: Mone

C. Details of transactions during the year and clesing balance at the end of tha year:

e Rupeas in ‘000
Particulars March 31, 2019 | March 31, 2018
Transactions during the year:

Interest on Inlor-corporate deposits -
A Fower 1.314 1,280
| Inter-corporate deposits refund recejved

R Powar 156 200

_ Expenditure Incurred on our behalf -

R Powet 237 -

- Inter-corporate paid et
R Power & 2,501




Maharashira Energy Genaration Limited
Notes to the financial stalements as of and for the year ended March 31, 2019 (Continued)

Rupeosin '000

Particulars March 31, 2099 | March 31, 2018
Closing balance — i
Equity share capital (excluding premium) _

R Power el TE

Praferance share capltal (excluding pramium)
R Powegr 260 230

Inter corporate deposits given |
F Prwer 14,580 14730

Other receivables
R Pawer 2285 1.398

T Earnings per share:

Particulars Year ended Yaaradead
— March 31, 2018 | March 31, 2048
Profit available to equity Sharehalders
Profil after tax (Rupsss In 000) (A i/ 783 |
Number of equity shares (Basic) (B) 5,000 75,000
Basic garmngs per share (A /B (Ra.) Ta.1E 1014
Waighted average nilmber of 2euily shares 100,060 100,000
outsinnding (Ciliuted) () = |
Dilted sarnings per shate (A O] (He ] 987 FoHa
| Morminal value of an aquity share (Re.) I 13Co 10,00
&) Income tax
Rupees in"000
Particulars Year Ended Year Ended’
March 31, 2019 March 31, 2014
(2} Incoms tax expenss -
Curront fax
Currant lax on profits for the 2445 415
ear
Total current tax expensa (A) 448 415
(b Ceferred tax - -
Income Tax Expense {a+h] 346 415

Note B{b): Reconciliation of lax expenses and the accounting profit multiplied by India's tax rate:
Rupees in '000
Particulars’ Year Enclod Year Ended |
March 31, 2049 | Marh 31, 2018

Profil as per Ind AS before inoonme lax expense 1.933 ' 108

Tax at the Indian tax rale of 26% (201 7-18-24 HO&%) 36 115

Tax effect of amounts which are not doductible
{taxable) In calculating taxable Income:
Expenses nol alowabile for lax pumpose) . =
Income Tax Expense 346 415

Note: The: Company tas not recognised defarred tax assel an the unabsorbed losses 35 i duds ot clgim (e
unabsarbed lesses i lhe income tng meiurms flled by the Company



Maharashira Energy Generation Limited
Notes to the financial statements as of and for the year ended March 31, 2019 [(Continued)

9)

Mote B{c): Amounts recognised In respect of currant tax [ deferred tax directly in Equlity

. . Rupees in ‘000

Particulars | ¥ear Ended | Yaar Endad

March 31, farch 341,

_ 2018 2018

Amounts recognised in respecl of current tax . =
direclly In Equily _]

Falr value measuraments
{a) Financial instruments by ¢ategory

The Company does notl have any linandial assels or [iclidlities, which ars messured al FYPL or FYOCL Fitanoial
assits and Fabilites whion are: messured al amomtised cosl g a5 tollos;

Rupees in ‘000

| Particulars Mareh 31, 2019 | March 31. 2018
Financlal assets.
Cash and cash eguivalionts 16 11
Inler corporate deposits 16.865 16,124
Loans [ advances to ralated party -
Tatal financlal assats 16,941 16,140

-]

Financlal liabllitlies ]
Other findncial llabilities 237 126
Tota| financial Habilities 23 128

ik} Fair value hicrarchy

This section esplains the judgmments and estimates mads in determining the faie Valuss of the finsooial
instruments that ane {a) recognised and miasured al fair value and (b) measured al amortisad castand for which
T values are disclosad in 1be financial sleemanis

Since the carrying amoust of current Tinancial assets and labiilles ae considarad o be the same as therr fair
values, dua o their sharm tarm nature

10)  Financial risk management

The Company's business activiies expose it 1o a varely ol financal rsks, namely tiqméiiy_ fisk anch cradilt ek

Risk Exposure arising from Measurement Management
Crealit Risk Cash and cash equivalents, | Aging analysis | Diversitication ol bank
financial  assels measured at ' deposits, lellers of aredi
amorlised cosl
Liquidity Risk Bormowings and ather liabilties Rulling cash flow | Availablty o  committed
forecasts credit lings amd ooy
facilities '
(@) Credit risk

The company is exposed lo credit risk, which i the rsk Ihat countarparty will default on s contractus abligation
resulting in-a hnancial loss 10 tha company. Cradit rigk arises from cash and cash syulvalents and financial assets
carigd Al amarised pos|

Cradit risk management

Cradit risk Is managed sl pompany level depending on ihe pelicy surounding credit dsk managemenl For banks and
finarcial institulions, dnly high rated banksinstitulions ara acoapted, Genarglly of poiicies surraunding credit rsk
have bean managed at company leveal

(b) Liquidity risk

Pradent higuidity risk managemant implics rmalntining sufficient cash 2nd marketabla spourilies and the avadability of
tunding (hrough an adeguate amount of comemitisd cradit facilifes o mest obligations when dun

Managsment monitors rolling forecasis of (he nOmpaEny s lguldity posttion and cash and cash aquivalents on e
basis of expected cash fows. This is gunerallesaesiar oul at jn actordance wilh practice and limits set by the
Eoimipany



Maharashtra Energy Generatlon Limited
Notes to the financial statemonts as of and for the year ended March 31, 2014 {Continued}

11)

12)

13)

14

Maturities of financial liabilities

The amounts disclesed jn the below are the contractual undiscountad cash flows Balaness due wilhin 12 nunths
srual thair sairying balances as the (mpact of discounting is not sigrificant

Rupees in '000

Total

March 34, 201 Less than 1 Botween 1 year | More than §

) years and § years YEATS
Einancial liabilities

Othor financial atilities 24 - - 23
Total financial liabilities 23 - . 23

Mareh 31, 2018 Less than | Batween 1 yoar Mora than &

YaErs anl & years YEATR =

Finaneial labllitos |

Oittrer financial Ratdties 126 = - 124
| Total financial liabilitles 126 . - 126

Capital Management
{a) Risk Managemeni
Tha Company menitors capial on begis of o)l aiuity on a patiodlc hasis Equily cumprisas al| comperiants of eguity

includers tha fair value impact, The following 1able summanzes the capital of the Comparnm:
Rupees in '000

" Particulars |_March 31, 2018 | March 31, 2013 |
| Equity 145 260 144,273 ]
Total 145,360 144 373

Segment Reporting

Presently; the Company is engaged in only one segment viz 'Generation of Power and as such thre |5 rb separmle

reportable segment as par Ind AS 108 ‘Operating Segmanis Presantly, the Company's ooarations ars pradamingntly

confinad in india and aiso all not-curtant assets are loeated 0 Inda. The Campany doss not have revanus. fram By
ype of product or servics orany exlemnal customar

Disclosure under Micro, Smal| and Medium Enterprises Development Act, 2008

Disciosure of payable to vendors as definad under the "Misra, Small and Madium Entgrprise Development Act, 2000°
i& hased on e information availabls with the Company regarding the status of registration of such vandars undar the
said Act as per the inlimations received from them as request made by the Company. There are no ovardus principal
amounts [ inferast payable amounts for delayad payments ta such vendors &l the Balance Shael date, Thare arm no
delays in payment mada 1o such suppliers during the year or for dny aarier veas and aocordingly, there s ne ineres
paid or oustandieg inftnrest (nhis regard (0 respect of payments made dunng the year or braught Tarward Trom
PrEVIEHLIS YeErs,

Previous yoar figures have baen ragroupad! rearranged wharever necessary 1o confirm o the current year
classificatian, '

As per our report of even date attached
For Chaturved| & Shah LLP For and on behalf of the Board of Directors

Charlered Accountants
Finm Registration No; 101 72000W 100355

Lalit R Mhalsekar Umesh Agrawal Anand Budholia
Parirsr Ciracior Director
Membaesiip Mo, 103418 {DIN: 62908584) {DIN' G7RA7031)
Flace: Mumbal Flace: Mumbal
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