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INDEPENDENT AUDITOR'S REPORT

TO,
THE MEMBERS,
Emini Hydro Power Private Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Emini Hydro Power Private Limited,
which comprise the Balance Sheat as at 315t March, 2015, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and a summary of the significant accounting

policies and other explanatory information.

MVianagement's Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect 10 the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flow of the Company
in accordance with the accounting principles generally accepted in india, including the
Accounting standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assels of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and compfeteness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a

true and fair view and ai oo from material misstatement, whether dug to fraud or error,

Auditor's Responsibility

3. Qur responsibility is 1o express an opinion on these financial statements rased on our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required o be included in the audit veport under the provisions of the

Act and the Rules made there undar,

<

We conducted our audit in accordance with the standards on Auditing specified under Section

143(10)of the Act. Those Standards reguire that we comply with athical requirements and plan
and perform the audit to obtain reasonable assurance ahout whether the financial statements

are free from material risstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well a$ evaluating the overall presentation of
the financial statements,

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

8.

a)

b}

aind

c)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
actaepted in India,

In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;

in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;

in the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

9.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In-our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.




(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

{d)} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

{e) On the basis of the written representations received from the directors as on 31st March,
2015taken an record by the Board of Directors, none of the directors is disqualified as on31st
March, 2015 from being appointed as a director in terms of Section 164 (2} of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses,

iil. The company is not required to transfer amount to the Investor Education and
Protection Fund of the Company.

{g) As required by ‘the Companies (Auditor's Report) Order, 2018, issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, (hereinaflter referred
to as the “Order”), and on the basis of such checks of the books of accounts and records of the
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Combpany as we considered appropriate and according to the information and explanations gives

to us, we give In the Annexure a statement on the matters specified in the paragraphs 3 and 4 of.

the Order,
For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm's Register No. 134427wW
Namrata Gandhi
Place: Mumbai ' - [Parther)

Date: 22" May, 2015 (Membership No.123140)



Annexure 1o the Auditors’ Report

The Annexure referred to in our report to the members of EMINI HYDRO POWER PRIVATE LIMITED for
the year Ended on 31% March, 2015, We report that:

i,

vi.

vil,

{a}The Company is maintaining proper records showing fuit particulars, including guantitative

details and situation of fixed assels.

(bThe fixed assets of the Company have been physically verified by the management during the

year at reasonable intervals; and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

The Company does not hold any inventory. Therefore, the provisions of clause 3(if) of the Order
are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured, 1o companies, firms or other parties covered in the register
maintained under Section 189 of the Companies Act. Therefore, the provisions of clause 3{iii)(a)
and (b} of the sald Order are not applicable to the Company.

in our opinion and according to the informaticn and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business for the purchase of fixed assets {capital work in progress). During the yeur the
Company did not undertake any activity of purchase of inventory, sale of goods and services.
Further, on the basis of our examination of the books and records of the Company, and
according to the information and explanations given to us, we have neither come across nor
havé been informed of any continuing failure to correct major weaknesses in the aforesaid
internal conteal system. '

in our opinion and explanation given to us, the Company has not accepted any deposits from
the public and hence directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other refevant provisions of the Companies Act and the rules framed
there under are not applicable.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section {1) of Section 148 of the Companies Act, ‘

(a) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax,




wealth tax, service tax, duty of custdms, duty of excise, value added tax, cess and any other
statufory dues with the appropriate authorities.

{b)According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income tax or sales tax or wealth tax or service tax or duty
of customs or duty of excise or value added tax or cess on account of any dispute.

{c)The Company is not required to transfer to investor education and protection fund.Therefore,
the provisions of clause 3{vii}{c) of the said Order are not applicable to the Company.

vill, The accumulated losses of the Company did not exceed fifty per cent of its net worth as at
March 31, 2015, The Company has incurred cash fosses in the financial year ended on that date
and in the immediately precading financial year. '

i As the Company does not have any borrowings from any financial institution or bank nor has it
issued any debenture as at the balance sheet date, the provisions of clause 3{ix) of the said
Order are not applicable to the Company,

X, i our opinion, an&according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banis or financial institutions during the
year. Accordingly, the provisions of Clause 3{x) of the said Order are not applicable to the
Company. ‘

- X The Company has not raised any term loans, Accordingly, the provisions of Clause 3(xi) of the
said Grder are not applicable to the Company.

xil. During the course of our examination of the books and records of the Company, caried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any Instance of material
fraud on or by the Company, noticed or reported during the vear, not have we been informed of
any such case by the Management.

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm’s Register No. 134427W

. Namrate Gandhi
Place: Mumbal {Parther)
Data: 22 May, 2015 ' {Membership No.123140)



Emini Hydro Power Private Limited
Balance Sheet as at March 31, 2015

Particulars

Equity and Liabilities

Shareholiders’ Funds
Share Capital
Researves and Surplus

Non-current liabilities
Long term provisions

Current liabilities
Short-term borrowings
Other Current liabilities
Shori-term provisions

Total
Assetls

Non-current assets
Fixed assets
Tangible Assets
Capital work-in-progress
Long-term loans and advances

Current assets
Cash and Bank balances

Chnrt torm Inmaes ond ndyseasee
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Total

The notes are an integral part of these financial statements

As per our attached report of even date

For Shridhar & Assoclates
Chartered Accountants
Firm Registration No. 134427W .

Namrata Gdndhi
Pattner :

Membership No. '12314‘6

Place . Mumbai
Date : May 22, 2015

As at As at
Note March 31, 2015 March 31, 2014
Rupees Rupees
3.1 3,651,400 3,651,400
3.2 366,300,300 366,307,449
3.3 - 79,708
34 2,000,000 -
3.5 169,574 700,327
36 - 4,332
362,111,283 360,743,216
3.7 208,640 240,817
38 361,313,351 360,229,605
3.9 231,630 231,630
3.10 351,058 38,867
KGR ! 5,504 2,197
362,111,283 360,743,216

For and on behalf of the Board of Directors

Paresh Rathod
- Director
DIN 1 00004357

Ashwin Purohit
Director

DIN : 07062599

Place : Mumbai
Date : May 22, 2015



Emini Hydro Power Private Limited
Statement of Profit and Loss for the year ended March 31, 2015

Note
Particulars

Revenue

Cther Income

Year Ended
March 31, 20156
Rupees

Year Ended
March 31, 2014
Rupees

Total Revenue

Expenses: .
Other Expenses 3.12

7,140

1.630

Total Expenses

7,140

1,530

Profit/(l.oss) for the year

{7,140}

{1,830

Earnings per equity share: (Face value of Rs. 10 each)
Basic and Diluted (Refer note 9)

The notes are an integral part of these financial statements

As per our attached report of even date

(0.02)

For Shridhar & Associates For and on behalf on Board of Directors

Chartered Accountants
Firm RegistrationsNo, 134427wW

Namrata ' Gandhi Ashwin Purchit
Partner Direcion

Membership No. 123146 DIN : 07062598

Place ; Mumbai o Place : Mumbai
Date : May 22, 2016 Date : May 22, 2015

Paresh Rathod
Lirecior

DIN : 00004357

{0.00)




Emini Hydro Power Private Limifed
Cash Flow Statement for the year ended March 31, 2015

Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees
{A} Cash Flow from/{used in) Operating Activities
Profit/(L.oss) before Tax (7.140) 1,530)
Net Cash used in Operating Activities {7,140} {1,630}
{B} Cash Flow from/(used in} Investing Activities
Purchase of Fixed Assets /capital work-in-progress (1.680.669) (2,578 832)
" Net Cash used in Investing Activiies {1,680,669) (2,578,832
{C) Cash Flow from/{used in} Financing Activities
{nter Corporate Deposits taken from Holding Company ’ 2,000,000
Proceeds from issue of Preference Share (including Premiurm) . - 2,500,000
Nel Cash from Financing Activities 2,000,000 2,600,000
Net inerease/{Decrease} in cash and cash equivalents
(A+8+C) : . 312,191 {80,362}
Cash and Cash equivalents as at the beginning of the year!
Bank Balance ~ Current Acooun{ 38,867 119,229
Cash and Cash equivaients as at the end of the year:
Bank Balance - Current Account _ 351,058 38,867

Frevious year figures have been regiouped and recasi wherever necessary o the cuirent year Gassilication
As per our attached report of even date.
For Shridhar & Associates For and on hehalf on Board of Directors

Charfered Accountants
Firm Registration No  134427W

Namrata ‘Gé}qdﬁ/ Ashwin Purohit Paresh Rathod

Partner Director Director
-Membership No. 123140 DIN : 07062599 . DIN : 00004357
Place : Mumbal Place : Mumbai

Date : May 22, 2015 Date : May 22, 2018




Emini Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015

1.

a)

b}

<)

d)

General Information

Emini Hydro Power Private Limited is a who!ly owned subsidiary of Reliance Power Limited, The company
has been sel up as a SPV to develop a 500 MW hydroslectric power project in Arunachal Pradesh.

Significant Accounting Policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the relevant provisions of the Companies Act, 2013 (The
‘Act) and the Accounting Standards notified under the Act. The Financial Statements are prepared on
accrual basis under the historical cost convention and are presenfed in Indian Rupees round off to the
nearest rMipee,

Use of Estimates

The preparation and presentation of Financial Statements requires the management to make estimates and
assumptlions that affect the reporfed amount of assets and liabilities and disclosures of contingent fiabilities:
as on the date of the Financial Statements and reported amount of revenue and expenses during the
reporiing period. Difference between:the actual results and estimates is recognised in the period in which the
results are known / materialised.

Tangible Assets and Capital Work-in-Progress

Tangible assets are stated at costnet of recoverable taxes, duties, trade discounts and rebates, less
accumulated depreciation and impairment of loss, if any. The cost of Tangible Assets comprises of ils
purchase price, borrowing costs and adjustment arising for exchange rate varations atiributable to the
assets, including any cost directly attiibutable fo bringing the asseis to their working condition for their
intended use. Subsequent expenditure related to an item of Tangible assets are added to its book value only

“if they increase the future benefifs from fhe existing assets beyond ifs previously assessed stendards of

performance,

Expenditure incuired on assets which are not ready for theit intended used are disclosed under Capital-yWork-
In-Frogress, ’

impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such Indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or recoverable amount of the cash generating unit fo which the asset
belongs is less than ifs canying amount, the cartying amount is reduced to its recoverable amount. The
reduction is treated as an impairment foss and is recognised in the Statement of Profit and Loss,

Depreciation / amortization

Tangible assets:
Depreclation on Tangible Assels Is provided o the extent of depreciable amount on Straight Line Method
(SLM) based on useful fife of the assets as prescribed in Part C of Schedude H to the Companies Act, 2013,

Provisions, Contingent Liabilities and Contingent Assets

Provisions: Provisions are recoghised when there is present obligation as a result of past events and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation in

- respect of which rellable estimate can be made of the amount of the obligation.

Contingent liabilities: Confingent liabiliies are disclosed when there is a possible obligation ansing from
past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain fdure events not wholly within the control of the Company or a.present obligation that arises




Emini Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

h)

from past evenis where it is either not probable that an outflow of resources will be required {o settle or
reliable estimate of the amount cannot be made, Is termed as contingent liability.

Where thers is a possible obligation or a present obligation but the likelihood of outflow of resources is
remole, no provision or disclosure is made as specified In Accounting standard 28 — “Provisions, Confingent
Liability and Confingent Assets”,

Contingent Assets: A contingent assets is neither recognised nor disclosed in the Financial
Statements.

Foreign currency transactions

() Transactions denominated in foreign currencies are recorded at the exchange rate prevalling on the date
of the transaction or that approximates the actual rate at the date of the transaction,

@iy All exchange differences arsing on reporting of short term foreign cutrency monetary items at rates
different from those at which they were initially recorded are recognised in the Statement of Profif and
Loss.

(i) In respect of foreign exchange differences atising on revaluation or setffement of long term foreign
currency monetary items, the Company has avalled the option available in the Companies (Accounting
Standards) (Second Amendment) Rules 2011, wherein

+ Foreign exchange differences on account of depreciable asset, is adjusted in the cost of deprecxable
asset and would be depreciated over the balance life of asset.

» In other cases, foreign exchange difference is accumulated in “foreign currency monetary item
translation difference account’ and amortised over the balance period of such long temm
asset/liabilities.

« An assel or labilily Is designated as a long tenm foreign currency monefary ftern, if the asset or liabllity
is expressed in a foreign currency and has & temm of welve months or more at the date of origination
of the asset or the fability, which is detemmined faking into consideration the terms of the
payment/settlement as defined under the respective agreement/memorandurn of understanding.

Revenue recognition

Revenue from operations is recognised on an accrual basis.
Employee benefits

Employee benefits consist of Provxdent Fund, Superannuation Fund, Gratuity Scheme and Leave
Encashment, ,

() Defined contiibution plans:
Contributions fo defined contribution schemes such as provident fund and superannuation are charged
off fo the Statement of Profit and Loss/ Capilal Work-In-Progress, as applicable, during the year in which
the employee renders the related service, :

{iy Defined Benefit Plans:
The Company also provides employee benefits in the form of gratulty and leave encashment, the liability
for which as at the year-end is deterimined by independent actuaries based on actuarial valuation using -
the projected unit credit method. Such defined benefits are charged off o the Statement of Profit and
Loss / capital work-in-progress, as applicable. Actuarial gain / losses are recognised in the year In which
they atise.

(i) Short term/ long term employee benefis:
All employee benefits payable wholly within twelve months of rendering the service including performance
incentives and compensated absences are classified as short term employee benefits. The undiscounted

“amount of short term employee benefits expected to be paid in exchanag for thessevices rendered by




Emini Hydro Power Private Limited
Notes to the Tinancial statements for the vear ended March 31, 2015 {Continued)

i

k)

m)

employees are charged off to the Statement of Profit and L.oss / capital work-in-progress, as applicable,
The employee benefits which are not expected to occur within twelve months are classified as long term
benefits and are recognised as liability at the net present value.

Accounting fortaxes on income

Tax expense comptises of current tax and deferred tax. Current tax is measured at the amount expected fo
be paid to the tax authorities, using the applicable tax rates. Deferred income tax reflect the current pericd
firning differences between taxable income and accounting income for the petiod and reversal of liming
differences of earlier years/period. Defeired tax assels are recognised only to the extent that there is a
reasonable certainty that sufficient future income will be available except that deferred tax assets, in case
there are unabsorbed depreciation or losses, are recognised if there s virtual cerlainty that sufficient future
taxable income will be available to realise the same. Deferred tax assets and liabililies are measured using
the fax rates and tax law that have been enacted or substantively enacted by the Balance Sheet date.

Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash Equivalents are shori-term balances

(with an original maturity of three months or less from date of acquisition), highly fiquid Investments that are
readily converfible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Staternent

Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of

‘transactions of non-cash nature and any deferrals or acctuals of past or fulure cash receipts or payments.

The cash flows from operating, investing and financing activities of the company are segregated based on the
available information.

Earnings per share

Basic earnings pet share are compuded by dividing the net profit or loss by the weighted average number of
equity shares outstanding during the year. Eamings considered in ascertaining the Company’s earnings per
share are the net profit for the year. The weighied average number of equily shares oulstanding during the
year and for all years presented is adjusted for events, such as bonus shares, other than the conversion of
polential equity shares that have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calctiating diluted earmings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares outstanding during the

‘year Is adjusted for the effects of all dilutive potential equity shares,



Emini Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 {Continued)

314

Az AL As Al
March 31, 2016 March 31, 2014
Rupees Rupees
3.1 Bhare Capital
Authorised Share Capital
400,000 (Previous Year : 400,000} eguity shares of Rs. 10 each 4,000,000 4,000,000
1,000,000 (Prevoius Year © 1,000,000) preference shares of Re. 1 sach 1,600,000 1,000,000
5,000,000 5,000,000
lssued, subscribed and fully paid up capital : . .
364,600 (Previous Year: $64,600) equity shares of Rs. 10 each fully paid up. 3,646,000 3,646,000
6,400 (Previous Year: 5,400)Preference shares of Re, 1 each fully paid uplrefer note 3.1.2 5,400 5,400
3,651,400 3,651,400
Recongciliation of number of shares
Equity shares
Balance al the beginning of the vear 3,646,000 3,646,000
364,600 (Previous Year: 364,600} squity shares of Rs. 10 each
Balance al the end of the year - 364,600 (Previous Year: 364,800) equity shares of
Rs. 10 each 3,646,000 3,646,000

312

&)

b)

Preference shares {refer nofe no. 3.1.2(b)] :

Balance at the beginoing of the year ' 5400 2,800
5,400 (Previous Year: 2,900) preference share of Re.1 each

Add; lssued duting (he year Nil (Previous year : 2,600} shase of Rs.1 each at premium of

R$.868 per share ; - 2,500

Balance at the end of the year « 6,400 (Previous Year: 5,400) preference shares of Re, 1

euch 5,400 5,400

Terms/ rights attached to shares

Equity shares . : . .

The company has only one class of equity shares having par value of Rs. 10 per share, Each hoidler of the equity shar‘eg is entitled to one
vole per share. In the event of liquidation of the company, the holders of equity shares will be entitled 10 receive remaining assets of the
company, after distribution of all preferential amounts.

Preference Shares _
As on March 31, 2014-7.5% non-cumulaﬁve non-convertible redeomable preference shares (NCRPS)

The Company has only one class of 7.5% Non-Cumulative Non-Converible Redeemable Preference shares (I\_‘CRPS) taving par value of
Re. 1 per share which have been issued at a premium of Rs. 999 per share. These shares have a maturity period of twenty years from the
date of issue, NCRPS, however, can be early redeemed on completion of 15 years at the option of the Company or sharzholder at the issue
price of Rs. 1,000 per share. Dividend on NCRPS is payable on the issue price of Rs. 1,000 pet shars.

As on March 31, 2015 .7.5% Compulsory Convertible Redeemable Non-Cumulative Preference Shares (CCRPS) )
Pursuant to the special resolutions passed by the Preference Share Holders as also by the equity share holders, the Company has made
medifications in the terms and conditions of the preference shares issued which are summarized below.Gongequent 1o the
modificationfvariations, NCRPS are termed now as 7.5% Compulsory Convertible Redeemable Non-Cumulative Preferelice Shares
(CCRPS). . _

The Company shall bave a call option on the shares which can be exercised by the Company in one of rmore frenches and in part or in‘fuli
betore the end of agreed tenure (20 years) of the said shares, [n case the call option is exercised, the shares shalt be redeemed at an issue -
price (i.e face value and premium}. The holders of the preference shares however, shall have an option o convert the shares info equity
shares at any time during the tenure of such shares. Al the end of fenure and to the extent the Company of th_e sh;are Aho(der has not
exercised their options, the preference shares shall be compulsorily converted info equity shares. On conversion, in exihgr tase, each
preference share shall be converted into one fully paid equity share of Rs. 10 each at a pramium of Rs. 890 share. if during the tenure of

the preference shares, the Company dectares equity dividend, the preference share holders shall also be entitled to dividend on their shares
at the same rafe as the equily dividend and this dividend will be over and above the coupon rate of 7.5%. These preference shares shall
continue {0 be non cumulative.



Emini Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2018 (Continued)

3.1.3 Shares held by Holding Company

Equity Shares

Reliance Power Limited - 364,600 (Previous Year: 364,600) equily shares of Rs. 10 sach
fully paid up.

{Of the above, 364,599 (Previous Year : 364,599) shares are heid by Reliance Power
Limited, the Holding Company and 1 Share is jointly held by Reliance Power Limited and
its nominee)

Preference shares [refer note no. 3.1.2(b)}

Reliance Power Limited - 5,400 (Previous Year : 5,400} shares of Re. 1 each fully
paid up

{Of the above, 5,400 (Previous Year : 5,400) shares are held by Reliance Power
Limited, the Holding Company)

3.14 Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Percentage of Share
Holding
Equity Shares

Refiance Power Limited (Equity shares of Rs. 10 each fully
paid up) _ 100%

‘Preference Shares [refer note no. 3.1.2(b)]
Retiance Power Limited (Preference shares of Re. 1 sach
fully paid up) 100%

As At As AL
fMarch 31, 2015 March 31, 2014

Rupees Rupees
3,646,000 3,646,000
3,646,000 3,646,000
5,400 5,400
5,400 5,400

As At As At

March 31, 2045
No. of Shares

March 31, 2014
No. of Shares

364,600 364,600
364,600 364,600
8,400 5,400
5400 §,400




Eminf Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 20

3,2 Reserves and Surplus
Securities Premium Account
Balance as per last Balance Sheet
- Add: Premium on lssue of Nil {Previous Year : 2,500)
Preference Shares

Balance at the end of the year

Surplus/(Deficit) in the Statement of Profit and Loss
Balance as the beginning of the year
Add: Profit /(Loss) for the year

Balance as the end of the year

3.3 Long Term Provisions

Provision for Leave Encashment (Refer Note 7)

34 Short-term borrowings

Loan and Advances from related party.
- Inter Corporate Deposite taken from Holding Company

{Interest free deposil for a period upto one year) (Refernote 8)

3.5 Other Current Liabilities
Retention Money Payable
QOther Creditors )
Others (including Tax Deducted at Source)

3.6 Short Térm Provisions _
Provision for Leave encashment (Refer Note 7)

16 (Continued)
As At As At
March 31, 2015 March 31, 2014

Rupees Rupees
356,448,600 353,951,100
- 2,497 500
356,448,600 356,448,600
(141,151) {139,621)
{7,140% {1,630)
(148,291) (141,151)
356,300,309 356,307 449
- 70,708
- 79,708

2,000,000 -
2,000,000 -

119,124 119,124
36,850 565,492
3,600 15,711
159,574 700,327
- 4,332

4,332
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Emini Hydro Power Private Limited
Notes to the financial statements for the year ended March 34, 2015 {Continued)

3.8 Capital work-in -progress

Rupees
. As at incurred durin Adjusted durin As At

Particutars April 1, 2014 the year 9 jthe year ’ March 31, 2015
Expendifure pending allocation

Electricily Expenses 18,415 5680 - 18,975
Rent 680,000 240,000 - 920,000
~ Bataries and Other Costs 6,226,643 £30,312 - 6,856,955
- Contribution to Provident and Other Funds

(Refer Note 7 ) 175,885 27,300 203,185
- Gratuity and Leave Encashment (Refer

Note 7) : 84,040 45,690 - 129,730
Depreciation 68,077 32277 - 100,354
Insurance Charges 3321 960 - 4,281
Rates and Taxes 2,500 8,500 - 12,000
Communication Expenses ) 14,085 1,181 - 12,268
Legal and Professional Charges (including

shared service charges) 1,420,485 90,623 - 1.611,108
Premium Paid to State Government (Refer

note 4) . : 351,000,000 - - 351,000,000
Prinfing and Stationary 1,710 - - 1,710
Sile Expenses 130,097 5,343 - 135,440
Social Welfare Expenses 6,600 - - 5,500
Travelling and Conveyance 261,481 - - 261,481
Miscellaneous Fxpenses 139,366 - - 139,366
Total Capital work-in -progress 360,229,608 4,083,748 - 364,313,351
Previous Year 357,543 401 2,746,084 (64,8803 360,229 805




Emini Hydro Power Private Limited

Notes to the financial statements for the year ended March 31, 2015 (Continued)

3.8 Loans and Advances
{Unsecured and considerad good unless stated otherwise)

Capital Advances

3.10 Cash and Bank balances

Cash and cash equivalents
Bank balance in current account

3.11 Short-term loans and advances

Loans/advance to employees

3.12 Other expenses

Filing Fees

As At As At
March 31, 2016 March 31, 2014
Rupees Rupees

231,630 231,630
231,630 231,630
351,068 38,867
351,058 38,887
5,604 2,187
6,604 2,197
Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees‘
7,140 1,530
7,140 1,530




Emini Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

4. Project status

A MOU with Government of Arunachal Pradesh (GoAP) was entered on March 2, 2009 by Reliance
Power Limited, the Holding Company. Pursuant to the said MOU, Rs. 35,10,00,000 (Rupees Thitly Five
Crore and Ten Lacs only) was paid to GoAP as processing and Upfront fee for Development and
commissioning of 500 MW Emini HEP project on Built Own Operate and Transfer (BOOT)hasis,
Buseline data collection for EIA Studies for 1%, 2% and 3™ season have been completed. Terms of
reference (TOR) for EIAEMP Report & preconstruction activity has been approved by Ministry of
Environment and Forests. Application for Defence Clearance has been made to Ministry of Defence.

5. Capital Commitments

Estimated amount of contracts remaining fo be executed on capital account and not provided for
is Rs. 8,752,844 (Previous year: Rs.8,752,844).

6, Remuneration to Auditors

Rupees
Particulars Year ended Year ended
March 31, 2015 March 31,2014

As Statutory Auditor
- Audit Fees (exclusive of service tax) 20,000 20,000
- Reimbursement of out-of-pocket expenses 2,247 2,247

7. Disclosure under Accounting Standard 15 (revised 2005} “Employee Benefits” -
The Company has classified various employee benefits as under:
A. Defined contribution plans
(&) Provident fund
The provident fund is operated by the Regional Provident Fund Commissioner. Under the schemes, the
- Company is required 10 contribute a specified percentage oi payroll cost to the refirement benefit
schemes to fund the benefils, v
The Company has recognised the following amounts in the Capital Work-in-Progress for the year:

o Rupees
Year ended Year ended
March 31, 2018 March 31,2014

Contribution to Provident Fund 24,944 67,737
Contribution fo Employees’ Pension Scheme 1895 2,386 6,492

B, Defined Benefit Plans

" (a) lLeave Encashment

Leave encashment is payable to eligible employees who have earned leaves, during the employment
and/or on separation as per the Company's policy.

Valuations in respect of Leave Encashment have been caried out by independent actuaty, as at the
Balance Sheet date, based on the following assumptions, In respect of gratuity, valuation is not
. cartied out in the books of the Company, as there are only seconded employees as on the Balance
sheet date and as per the tenms of secondment, graluily shall be pald by the company seconding the
employees, . ’

NONAV




Emini Hydre Power Private Limited
Notes to the financial statements for the vear ended March 31, 2015 (Continued)

Year ended
March 31, 2015
Leave

encashment

Discount Rate (Per annum) -
Rate of increase in Compensation levels -

|eave
Encashiment
201418

{Iy Changes in present value of obligation

Opening balance of present value of obligation -
Interest cost -
Current service cost -
Actuarial (gains) / Loss -
Closing balance of present value of obligation -

(i) Reconciliation of present value of defined benefit obligations
and the fair value of assets
Closing balance of present value of obligation -
Unfunded (assef)/liability recognised in the Balance Sheet -

(i} Amounts recognised in the Balance Sheet
Closing batance of present value of obligafion -

Unfunded net liability recognised in the Balance Sheet -

{iv) Expenseé recognised in Capital work-in-progress

Cuarrent service cost.
interest cost )
Net actuarial {gain) / loss » ~
Total expenses recognised during the year -

(v) Expected employers’ contribution/ Benefits paid for the next year -

{vi} Disclosure as required under Para 120 (n) of the AS-15

A. Leave Encashment

Year ended Yearended Yearended

Year ended
March 31, 2014

L.eave
encashment

8.90%
7.50%

Rupees
leave

Encashment
2013-2014

54,115
8,303
50,856
(29,234)
84,040

84,040
84,040

84,040
84,040

[l 1
(eI QuC

8,303
(29.234)
26,925

4,332

Rupees

Year ended

March 31,2015 March 31,2014 March 31,2013 March 31,2012

Present Value of the Defined :

() Benefit Obligation - 84,040

: Fair Value of the Plan Assels - -

Surplus/ (Deficity in the Plan - (84,040)
Expetience adjustment on pian

(18,089)

i

fiabilities
Experience adjustment on p!an
assels

Since AS-15 become applicable to the Company from ihe financial year 20112012 hence dlsclosuxes for

leave encashment frgu:es have not been pr@sented for the previous years

54,115 10,386
(54,115) (10,386)
(18,949)




Emini Hydro Power Private Limited ,
Notes to the financial statements for the year ended March 31, 2015 {Continued)

The actuarial valugtion of gratuity liability does not include ligbility of seconded employees, as the gratuity
will be paild by the respeclive company which has seconded the employees as pet the ferms of
Secondment.

8. Related Party Disclosure

As per Accounting Standard ~ 18 prescribed by Companies (Accounting Standards) Rules,
2006, the Company's related parties and transactions are disclosed below :

A, Parties where Control exists

Holding Company:
Reliance Power Limited (R Power)

B. Major Investing party/Promoters having significant influences on the Holding Company
directly or indirectly:

Companies ‘
Reliance Infrastructure Limited

Individual
Shii Anil D. Ambani

C. Related Parties with whom transactions have taken place during the
vear/ closing balance:

Rupees

Particulars 201415 2013-14
) Transactions during the year:
Infer- corporate deposits received
R Power : 2,000,000 -
Reimbursement of expenses / salary - paid by ’
Proceeds for allotment of Preference shares ‘ ,
R Power ' - 2,500,000
- (i) Closing Balance :

Inter- corporatfe deposits payable
R Power 2,000,000 .
Equify share capital {excluding premium) ,
1 Power : : 3,646,000 3,646,000
Preference share capital (excluding premium} -
R Power ’ : 5,400 5400

{ili) The above disclosure does not include transactions with public ulility service providers, viz,
electiicity, telecommunications in the nornmal course of business.

8. Earnings/(Loss) Per Share

Year ended Year ended

_ ' March 31, 2015 March 31, 2014
Proft / (Loss) for the year (Rupees) (A) {7,140} {1,530)
Weighted gverage number of equily shares (B) ' , 364,600 364,600
EFaring/(Loss) per share ~ Basic and Diluled (Rupees) . (0.02) (0.00)

(AB)
Nominal value of an equity share (Rupees) v 10 10




Emini Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

10. Segment Reporting

11,

in accordance with Accounting Standard 17 “Segiment Reporting” as prescribed under the Companies
{Accounting Standard) Rules, 2008, the Company has determined its business segment as power
generation. Since, there are no other business segments in which the Company operates, and further the
power generated would be sold in Indla, there are no other primary reportable segments. Therefore, the
segment revenue, segment resulls, segment assets, segment fabilities, fotal cost incwred to acquire
segment assets, depreciation charge are all as reported in the financial statements.

Disclosure under Micro, Small and Medium Enterprises Development Act, 2008

Disclosute of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise
Development Act, 2006" is based on the information available with the Company regarding the status of
registration of such vendors under the said Act. There are no overdue principal amounts / interest
payable amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays
in payment made to such suppliers during the year or for any eatlier years and accordingly there is no
interest paid or outstanding interest in this regard in respect of payments made during the year or brought
forward from previous years,

12. Consequent fo the Companies Act, 2013, baing effective from April 1, 2014, the Company has provided

depreciation based useful life as presoribed under Part A and Part C of Schedule il of the Act. Had the
Company continue the earlier accounting policy, depreciation for the year would have been lower by
Rs.16,000. ' v '

13. Previous year figures have been regrouped/ rearranged wherever necessary 1o confirm to the current

year classification.

For Shridhar & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registrafion No. 134427W

Namratd Gandhi Ashwin Purohit . Paresh Rathod
Partner L - Director Director
Membership No. 123140 DIN :07062598 DIN : 00004357
Place : Mumbal Place : Mumbai

Date : May 22, 2015 Date : May 22, 2015



