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Independent Auditors' Report

To the Members
Atos Trading Private Limited

I

.

HI.

Report on the Financial Statements

We have audited the attached financial statements of Atos Trading Private Limited
{hereinafter referred to as the Company), comprising of the Balance Sheet as at 315t March
2017, the Statement of Profil and Loss and the Cash Flow Statement for the year ended
along with the Significant Accounting Policies and other explanatory information
forming an integral part thereof.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(3) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financiai
statements thal give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting
Standards referred Lo in Section 133 of the Companies Act, 2013 (hereinafter referred
to as the Act), read with Rule 7 of the Companies {Accounts) Rules, 2014 and in
accordance with the accounting principles generally accepted in India. This
responsibility alse includes the maintenance of adeguate accounting records in
accordance with the provision of the Act for safeguarding of the asscts of the
Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were opcrating elfectively for ensuring
the accuracy and completencss of the accounting records, relevant to the preparation
and presentalion of the financial statements that give a true and {air view and are free
from material misstatement, whether due to fraud or error.

Anditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken inte account lhe provisions of the Act, the accounting and auditing
standards and malters which are required {o be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to oblain audit evidence about the amounts
and disclosures in the {inancial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
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the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers inkernal financial contrel relevant to the
Company’s preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasenableness of the accounting estimates made by Company’s Directors, as well as
cvaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a reasonable basis for our audil opindon.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the slate of affairs of the
Company as at 31t March 2017, its Loss and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Reguirements

As required by the Companies {(Auditor's Report) Oxder, 2016 issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we enclose
in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of
the said Order, to the extent applicable to the Company during the year under review,

Further as per the requirements of Section 143(3) of the Act, we report as follows:

{a) We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Stalement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report comply with the Accounting Standards
referred to in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(¢} On the basis of written representations received from the respective directors as
on 31% March 2017 and taken on record by the Board of Directors, none of the
directors is disgualified as on 31st March 2017 from being appointed as a director
in terms of sub-section (2) of Section 164 of the Act;

{f) We have no observations / comments on the financial transactions / matters
which have adverse effect on the functioning of the Company, nor do we have



(8)

(k)

any qualified/adverse remarks related to the maintenance of the accounts or
other matters connected therewith, in respect of the Company;

With respect to the adequacy ol the internal financial control over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “ Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us;
The Company does not have any pending litigations which woudd impact its
financial position;

The Company does not have any long-term contracts including derivalive
contracts for which there were any material foreseeable losses; and

There werce no amounts which were required to be transferred fo the Investor
Education and Protection Fund by the Company.

The company had provided requisite disclosures in its financial statements as to
holdings as well as dealings in specified bank notes during the period from 8th
November,2016 to 30th December 2016 and these are in accordance with the books
of accounts maintained by the company.

For SMMP & Associates
Chartered Accountants
Firm Registration No. 120438W

D b
égﬁ;gﬁ:ﬁ,

Cl{in;fan Shah
Partner
Membership No. 166729

Mumbai, 8" April 2017



Annexure A to the Auditors’ Report
(Referred fo in paragraph V(1) of our report of even daie)

In terms of the information and explanations given to us and the books and records
examined by us and on the basis of such checks as we considered appropriate, we further
report as under:

1.

Fixed Assets

There were no fixed assets with the Company at any time during the vear..

Inventorvy

There was no inventory with the Company at any time during the year.

Loans to parties of Directors’ inferest

During the year, the Company has not granted any loans, secured or unsecured to the
parties covered in the register maintained under Section 189 of the Act.

Loans/Guarantees/Investments in / Pravision of Security to certain parties

Based on the information and explanations given to us and on the basis of records
verified by us the Company has complied with the provisions of Sections 18% and 186
of the Act to the extent applicable

Acceptance of Deposits

According to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevani provisions of the Act and the
rules framed there under.

Maintenance of Cost Records

As explained to us, maintenance of cost records has not been prescribed by the
Central Government for the Company under Section 148(1) of the Act.

Undisputed & Disputed Statutorv Dues

{a) According to the information and explanations given to us and as per the records
verified by us, the Company has been regular in depositing undisputed statutory
dues involving Income Tax and Service Tax with the appropriate authorities and
there were no arrcars under the above heads which were duc for more than six
months from the date they become payable as at the close of the year. Keeping in
view the present operations of the Company, statutes relaling to Provident Fund,
Employees’ State Insurance, Sales Tax, Custom Duty, Excise Duty and Cess are
not applicable to the Company during the year under review,

b)  As per the records, no disputed statutory dues have been lying pending with the
Company as at the close of the year under review.



9.

10

11,

13.

14.

Loans from Banks/Financial Institutions/ Government/Debentures

As per the records verified by us, the Company has not availed any loan/facility from
banks/financial mstitulions/Government and hence the question of default in
repaymenl of the same does not arise. Further, no amounts were borrowed by the
Company through debentures.

FProceeds of Public issue {including debt instruments) /Term Loans

The Company has not raised any money during the year through initial / further
public offer (including debt inskruments). Also, the Company has not availed any
term loans during the current or earlier years and hence the matter of application of
the same does not arise.

Frauds on or by the Company

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud on or by the Company or its officers, noticed or reported
during the year, nor have we been informed of such case by the management.

Managerial Remuneration

According to the information and explanations given to us and as per the records
verified by us, the Company has not paid any managerial remuneration, which falls
within the provisions of Section 197 of the Act read with Schedule V to the Act.

Widhi Companies

The Company is not a Nidhi company during the year under review and hence, the
crileria as stipulated under Nidhi Rules 2014 is not applicable to the Company.

Related Party Transaciions

As per the information and explanations given during the course of our verification,
in our opinicn, all fransaclions with the related parties made by ihe Company were in
comphance with Sections 188 of the Act, to the extent applicable to the Company
during the ycar. The relevant details in respect of the same have been appropriately
disclosed as per the requirements of the Accounting Standard- 18. Further provision
of Section 177 is not applicable to the Company.

Preferential Issue

During the vear, the Company has not made any prefercntial allotment or private
placement of shares or convertible debentures and hence the requirements of Section
42 of the Act are nat applicable.



1a. Non-cash Transactions with Directors, ete.

As per the information and explanatons provided to us, during the year, the
Company has not entered into any non-cash {ransactions with directors or persons
comnected with the directors within the purview of Section 192 of the Act,

16.  Provisions of 45-1A of the Reserve Bank of India Act, 1934

As per the information and explanations provided (o us and based on the overall
operations of the Company, the Company does not carry on NBFC activities and
hence the question of registration under Section 45-IA of the Reserve Bank of India
Act 1934 does not arise.

For SMMI* & Associates
Chartered Accountants
Firm Registration No. 120438W

Chintan Shah
Partner
Membership No. 166729

Mumbai, 8" April 2017



Annexure B to the independent Auditor’s Report of even date an the financial
statement of Atos Trading Private Limited

Report on the Internal Financial Controls under Section 143(3)(i} of the Companies
Act, 2013 (“the Act”]

We have audited the internal financial controls over financial reporting of Atos Trading
Private Limited(”the Company”) as of 313t March, 2017 in conjunction with our audit of the
financial statements of the Company comprising of the Balance Sheet as at March 31st, 2017,
the Statement of Profit and Loss and the Cash Flow Statement for the period then ended.

Management’'s Responsibility for Internal Financial Controls :

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institule
of Chartered Accountants of India (the ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assels, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility :

QOur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by the ICAI deemed fo be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable lo an audit of [nternal Financial Controls and, both issued by the ICAIL Those
standards and the Guidance Note that we comply with ethical requirements and plan and
perform the audit fo obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Ouwr audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial confrols system over financial reporting and their operating
effectiveness.

Cur audit of intcrnal financial controls over financial reporting included obtaining an
understanding of internal {inancial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evalualing the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of Lhe risks of material misstatement of the
financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Conkbrols over Financial Reporting -

A company's inlernal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1)  Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2)  Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3)  Provide reasonable assurance regarding prevention or fimely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting ;

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due 10 error or fraud may occur and not be detected. Also, projections of any
evaluation of the mternal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over fimancial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion :

In our opinicn, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31%, 2017, based on the internal control over
financial reporting criteria ecstablished by the Company considering the essentiai
components of internal control slated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For SMMP & Associates
Chartered Accountants
Firm Registration No. 120438W

Chintan Shah
Partner
Membership No. 166729

Mumbai, 8t April 2017



Atos Trading Private Limited
Balance Shect as at March 31, 2017

Particulars
ASSETS

Current assets

Financial assets
Cash and cash equivalents
Loans
Cther financial assets

Total
EQUITY AND LIABILITIES

Equiity

Equity share capital

{ther equity
Insirument antirely equity in nature
Reserves and surplus

Liabilities
Current liabllitles
Financlal liabilities
Borowings
Other financia! lizbilltles

Total

Significant accounting policles
Notes on financlal statements

Rupees

in ‘000

Note

As at
March 31, 2

017

As at
March 31, 20168

Mz at

April 01, 2015

34(a)
3.1}
3.1}

3.2
33

3.4{a)
3.4(b)

2
3to 15

453
35,827
8,443

502
35,827
8,443

461
35,827
8,443

44,728

44,772

44,731

100

19
43,817

650
143

100

19
43,685

B50
118

100

19
44,300

100
113

44,729

44,772

44,731

Tha eccompanying notes are an ntegral part of these financlal statemenis.

As per our report of even date attached

For5 M M P 8 Associates
Charlered Accountants
Firm Registration No; 120438

Chintan Shah
Partner
embership No. 166728

Place: “w:bs;q
Date: gl yi

For and on behalf of the Board of Directors

Paresh Rathod
Directar
(DIN: 00004357

Place:
Date!

)

Sutthir Jain
Director

{DIN: O7072085})




Atos Trading Private Limited
Statement of Profit and Loss for the Period ended March 31, 2017

Particulars

Revenue from Operatlens

Total Income

Expenses
Other Expenses

Total expenses
Profit ! (Loss) before tax

[ncome tax expense
Current tax

Profit/(Loss} for the year

Earnings per equity share: (Face value of Rs. 10 each)
Basic and Diluted (Rupees)

Significant accounting policies
Notes en financial statements

Rupees in '000

Note Period ended Peried ended
March 31, 2017 March 31, 2016
3.5 68 514
88 514
{68} (514}
{68) {514)
7 (6.8) {51.4)
2
3tois

The accompanylng notes are an integral pa of these financial statements

As par our repott of even date attached

ForS M M P & Assoclates
Chartered Accountants
Fimn Registration No: 120438W

Chintan Shah
Pariner
Memberghlp No. 166728

Place; 11 o
Date: il o by 14

Paresh Rathod
Director
{DIN: 00004357}

Place:;
Date:

For and an behalf of the Board of Directors

Sudhir Jain
Director
(DIN; 07072085)
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Atos Trading Private Limited

Cash Flow Statement for the year ended March 31, 2017

Rupees in '000

5 Year ended Year ended
Particulars March 31, 2017 March 31, 2016
Cash flow fromf{used In) operating activities:

Net Profiti(loss) before taxation {68) (514)
Adjustments for:

Other creditors 25 555
Net Cash used in operating activities (43) 41
Net Increase/{Decrease) in cash and cash equivalents {43) a1
Opening balance In cash and cash equivalents

Balance in current account 502 461
Closing balance in cash and cash equivalents 459 602

Balance in current account

Previous year figures have been regrouped and recast wherever necessary lo the current year classification,

As per our report of even date attached.

For % M M P & Ascociates
Chartered Accountants
Firm Registration No: 120436W

Chintan Shah
Partner
Membership No. 166729

Place: M win bous
Date: %} oty{uy.

For and on behaif of the Board of Directors

Paresh Rathod
Director
{DIN: 00004357)

Place:
Data;

Sudhir Jain
Director
(DIN: 07072085}




Atos Trading Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017

1)

2)

General information

Afos Trading Private Limited, a whally owned subsidiary of Rellance Power Limited, was incorporaled on January 12,
2010. lt is engaged in the business of exploration and progpecting aclivities on Coal Bed Methane (CBM) and has
45% shara on the Coal Bed Methane (CBM} Blocks - (BS (4)CBM-2005/11 and BS (8) CBM-2005/1) situated in
Barmer District, Rajasthan.

These financial statements were authorised for issue by the board of directars en April 08, 2017,

Significant accounting policies:
2.1 Basls of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presenfed, unless otherwise stated.

{a} Basis of preparation
Compllance with Indlan Accounting Standards

The financial statements of the Company have been prepared In accordance with Indian Accounting Standards
{“Ind AS™ nolified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Act, 2013 ("the Act”). These are the Company's first Ind AS financial statements and Ind AS 101,
"First—time Adoption of Indian Accounting Standards’ has been applied. The policies set out below have been
cansistently applied during the year presented.

For af periods upe to and including the year ended March 31, 2018, the Company prepared its financial
statements in accerdance with the accounting standards notified under Companies (Accounting Standard) Rules,
2006 {as amended) and other relevant provisions of the Act (*Previcus GAAP"),

Theso financial statements for the year ended March 31, 2017 are the first the Campany has prepared in
accordance with Ind AS. An explanation of how the transition from previous GAAP to Ind AS has affected the
Company's financial position, financial perfermance and cash flows including reconciliations and descriptions of
the effect of the transition are provided In notes.

Functional and presentation currency:
The financial statements are presented in ‘Indian Rupees', which Is also the Company’s functlonal currency.
(b) Historical cost convention
The financial statements have been prepared under the historical cost convention, as modified by the following:
i. Defined bensfit plans — plan sssets that are measured at {air value;

Fair value is the price that would be receivad to sell an asset or paid to transfer a liabllity In an orderly transaction
between market participants at the measurernent date. The Company uses valuation techniques that are
apprapriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs.

All asgets and liabllities for which falr value Is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, kased on the lowest level input that is significant 1o the fair
value measurement as a whole;

I. Level 1 — Quotad (unadjusted) market prices in active markets for identical assets or liabilities

i. Level 2 — Valuation techniques for which the lowest level input that is significant {o the fair value
measurement is directly or indirectly chservable

fi. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair valus
measurement & is unabservable

The assets and liabilitles reported In the balance sheet are classified on a “current/non-current basis”, with
separale reparting of assets held for sale and liabilities. Cuiront assets, which Include cash and cash equlvalents,
are asscts that are infended fo be realized, sold or consumed during the normal operating cycle of ihe Company
or In the 12 months faliowing the balance sheet date; current liabililies are liabilities that are expected to be
goltled during the normal operating cyde of the Company or within the 12 months following the close of the
financial year, -




Atos Trading Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017 {Continuad}

(c}

{d)

{e)

Recent accounting pronouncements

The Company hag not early adopted any standard, inferpretation or amendment that has been issuad but is not
yet offecilve. The amendments da not have any material impact on the financial statements of the Company.

Foreign currency translation:
Functional and presentation currency

ltems included in the financial statements of the Company ere measured using the currency of the primary
economic environment In which the Company operates (‘the functional currency’). The financial statements
are presentsd In ‘Indian Rupees' (INR), which Is'the Company’s functional and the Company's presentation
currency.

Property, plant and egquipment

Freehold land is carried at historical cost. Al other items of properly, plant and equipment are stated at historicat
cost less depreciation, Historical coat includes expendlture that is directly atfributable to the agquisltion of the
items. Subseguent costs are included in the asset's carrying amount or recegnised es a separafe asset, Bs
appropriate, only when it is probable that future eccnomic benefits assoclated with the item will flow to the
Coimpany and the cost of the item ¢an be measured reliably. The carmying amount of any component accounted
for as a separate aseet is derecognised when replaced. All other repairs and mainfenance are charged to profit or
loss during the reporting periad in which they are Incurred. )

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related
incidental expensss and atinbutakle borrowing cost are disclosed under Capital Work-in-Progress.

Depreclation methods, estimated useful lives ad residual value:

Depreciation is provided to the extent of depreciable amoun?! on Straight Line Method {SLM} based on useful life
of the pssets as prescribed in Part C of Schedule [} to the Companies Act, 2013.

Estimated useful lives, residual values and depreciation methods are revlewed annually, taking into account

- commercial and technclegical obsclescence as weall as normat wear and tear and adjusted prospeclively, if

(g}

(h}

appropriate
Intangibie assets:

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulatcd amortization /
depletion and impairment loss, if any. The cost comprises of purchase price, borrowing costs and any cost
divectly attributable to bringing the asset fo its working conditfon for the intended use and sdjustment arising from
exchange rate variation attributable to the intangible assets.

Expenditure incurred on acquisition of intanglhle assets which are not ready to use at the reporting date is
discloged under “infangible assets under development”.

Amortisation method and perlods

Amertization is charged on a straight-lne basis over the estimated usefu! lives, The estimated useful life and
amortization method are reviewed at the end of each annual reporting perod, with the effect of any changes in
the estimatz being accounted for on a prospective basis.

Cornpuler software 1s amortised over an estimated useful life of 3 years.
Borrowing costs

Borrowing costs include costs that are ancillary and requlred as per the lerms of agreement. Botrowing cost that
arc attibutable te the acquisition or construction of qualifying assels are capitalized as part of the cost of such
assels. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use.
All ether borrowing costs ars charged (o the Statorment of Profit and Less in the period in which they are incurred.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalonts Indudes cash on
hand, dermand deposils with banks, short-term balances {with an original maturity of three months or less from
date of acguisition), highly fiquid investments that are readily convertible Into known amounts of cash and which
are subject to insignificant risk of changes in valug,




Atfos Trading Private Limited
Notes fo the financial statements as of and for the year ended March 31, 2017 {Centinued)

(M

Investments and other financial assets

lii.

Iv.

Claesification

The Company dessifies its financial assets in the following measurement categories:

- those to be measured subssquently at fair value feither through other comprehensive income, o
through profit or loss), and

- those measured at amortised cost.

Tha classification depends on the enlify's buslness model for managing the financial assets and the
contractual terms of the cash flows.,

For assets measured at fair value, gains and lpsses will either be recorded in profit or loss or other
comprehensive ncome. For investments in debt Ingtruments, this will depend on the business model in
which the investiment is held.

The Company reclassifies debt investments when and only when its business model for managing those
assets changes.

Measurement

At initial recognition, the Company measures a financial assel at its falr value plus, In the case of a financial
asset nat at fair value through profit or loss, transaction costs that are directly atlributable to the acquisition
of the financial essat. Transaclion costs of financial assets carried at fair value through profit or loss are
expensed In profit or loss.

Debt instruments

Subsequant measurement of debt instruments depends on the Company's business model for managing
the msset and the cash flow characieristics of the asset. There are three measurement categories into which
the Company dlassifies its debt Instruments:

Amortised cosi: Assets that are held for colleclion of contractual casb flows where those cash flows
represent solely paymenis of principal and interest are measured at emortigad cost A gain or foss on a dabt
investment that is subsequently measured at amonised cost Is recogniged in profll or loss when the asset is
derecognised or impsired. Interest income from these financlat assets is included in finence income using
the effective interest rate method.

Impairment of financial assete

The Company assesses on a forward looking basis {he expected cradit losses associated with its assets
carried at amorised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

Derecognition of financial assets
A financial asset is derecognised only when:

. the rights to recelve cash flows from the assel have expired, or
i. the company has transferred its rights to receiva cash flows from tho asset or has assumed an
abligation to pay the received cash flows to ene ar more recipient

Where the entity has transferred an asset, the company evaluates whether it has transferred substanfially al)
risks and rewards of ownership of the financial asset. In such cases, the financial esset is derecognised.
Where the enfily has not transfarred substantially all risks and rewards of ownership of the financlal assat,
the financial asset I8 not derecognised.

Where the enlity has noither transferred a financial asset nor retalng subslantially all risks and rewards of
cwnership of the financial aseet, the finandial asset is detecognised if the company has not retained control
of the financial assei. Where the company retalng control of the financial agset, the assel is continued to be
recognised to the extent of continuing Involvement in the financial asset.
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Notes to the financial statements as of and for the year ended March 31, 2017 [Continued)

Y.

Income recognition
Interest ncomo

Interest income from debt instruments Is recognised using the effective interest rate meihod, The effective
Interest rate is the rale that exactly discounts estimated future cash receipls through the expected life of the
financial asset to the gross carrying amount of & financlal asset. When calcutating the effective interest rate,
the company estimates the expected cash flows by considering all the contractual terms of the financial
instrument {for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses.

Dividend
Dividends are recognised in profit or loss only when the right to receive payment Is established, it is

probable that the economic benefits assoclated with the dividend will flow to the company, and the amount
of the dividend can be measured reliably,

() Offsetting Financial instruments

Financial assets and llshllitizs are offset and the net amount is reported in the balance sheet where there is a
legally enforceable right to offset the recognised amourts and there is an intenflon o setlle on a net basis or
realize the asset and settle the liability simultaneously. The lagelly enforgeable right must not be contingant on
future events and must be enforceable In the normal course of business and in the event of default, inschvency or
bankruptey of the Company or the counterparty,

{k} Financlal liabilities

iii.

Classification as debt or equity

Delbst and equity instruments issued by the company are classified a3 either financial liabilities or as equity in
accordance with the substance of the confractual arrangements and the definition of a financfal llability and
an equity instrument.

An equity instrument is any contract that evidences a residual interest In the assets of an entity after
deducting ail ofits liabilities.

Initial recognition and measurement

Adl financial llabllities are recognised initially at fair value and, in the case of loans and borrowings and
peyables, net of direclly attributable transaction costs.

The Company's flnanclal liabilities include borrowings, dues to holding company and creditors for capital
expenditure. -

Subscquent measurement
The measuremnent of financial liabilities depends on thair classification, as described below:

Borrowings: Borrowings are subsequently carried at amorlised cost; any difference betwesn the proceeds
(net of transaction costs) and the redemptlion value Is recognised in the statement of profit and loss over the
period of the borrowings using the effective interost mothod.

Derecaognltion

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability Is replaced by another fram the same lender on substantiaily
different lerms, ar the ferms of an existing liability are substaniially modified, such an exchange or
modification is treated as the derecognition of the orlginal liakilily and the recagnition of & new liabllity, The
difference in the respactive carrylng amounts is recegnised in the statcment of profit or loss.

(I Provisions, Contingent Liabilities and Contingent Assets:

Provisions

Provisicns arc recognised when the Company has a presen{ legal or constructive obligafion as a result of past

events; it is probable that an outflow of resources will be required to settle the obligation; and the amount has

been rellably estimated.
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Motes ta the financlal statements as of and for the year ended March 31, 2017 {(Continued)

Provisions are measured &l the present value of management's best estimate of the expenditure required to
settle the present obligation at the end of the reporting period. The discount rate used 1o determine the present
value ie a pre-tax rate that reflects current market assessments of the time value of rmoney and the risks specific
io the liability. The inctease in the provision due o the passage of time is recognleed as Interest expense,

Contingent liabilities

Contingent Nabiliies are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more Uncertain juture events not
whally within the cantral of the Company. A present chligation that arises from past events where it is sither not
probable that an oulfiow of resources will be requited 1o settle or refliable estimate of the amount cannot be made,
is lsrmad as contingsent liabllity.

Contingent Assets:

A contingent asset is disclesed, where an inflow of ecanomic benefits is probable,

(m) Employee benefits:

{n)

Emplcyeé benefits consist of Provident Fund, Suparannuation Fund, Gratuity Scheme and Leave Encashment.
(il  Defined contribution plans:

Centributians ta defined contribution schemes such s provident fund and superannuation are charged off
to the Statement of Profit and Loss during the year In which the employee renders the related service.

(i) Defined Benefit Plans:

The Company alsc provides employes bensfits In the form of gratuity and leave encashment, the liability for
which as at the year-end is determined by independent acfuaries based on an actuarial valuation using the
projected unit credit methed. Such defined benefits are charged off to the Statement of Proflt and Less.

Remeasurements, comprising of aclraral gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and tha refurn on plan assets {excluding
amounts Induded in nef interest on the net defined benefit liability), ars recognised immediately in the
balance sheet with a corresponding dobit or credit to retained earnings through QG In the period in which
they occur. Remeasurcments are nof reclassified to profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate fo the net defined benefit liability or asset.
(i)  Short term/ Iong term employee benefits:

All employee benefits payable whelly within twelve months of rendering the service including performancs
incentives and compensated absences are classified as short term employee benefits. The undiscounted
amount of shorf term employee benefits expected to be pald In exchange for the setvices rendered by
employees are charged off to the Statement of Profit and Loss / Capital Work-in-Progress, as applicable.
The employee benefits which are not expected fo ocewr within teelve months are classifiad as long term
benefits and are recegnised as liability at the net present value,

income tax

Income tax expense comprises current and deferved {axes. Current tax Is measurad at the amount expected 1o
be paid fo the fax authoritics, using the applicable tax rates.

Deferred Ingeme tax is provided in full, using the liability method, on temporary differences arising belween the
tax bases of assets and liahilitios and their carrylng amounts in the consolidated financial statements, Deferred
tax assets are recognized to the extent that it ts probable that future taxable income will be available againsi
which the deductible temporary differences, unused fax losses, depraciation carnry-forwards and unused lax
credits could be utllized.

Deferred tax assets and liabllties are measured based on the tax rates that are expected to apply In the pericd
when the assel is realized or Lhe liability is settled, based on tax rates and tax laws that have heen enacted or
substantively enacted by the bafance sheet date.

Currenl and deferred tax is recognised in profit or loss, except to the extent that it refates to ltems recognized in
other comprehensive Income or dircctly in equity, In this casge, the taxis alse recognised in other comprehensive
income or directly in equity, respectively.




Atos Trading Private Limited
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(o}

{p)

Earnings per share

Basic eamnings per share are computed by dividing the net profit or loes by the weighted averags number of
equity shares outstanding during the year. Earmnings considered In ascertaining the Company's eamings per
share are the net profit for the year. The weighted average number of equily shares outstanding during the year
and for all years presented is adjusted for events, such as bonus shares, ather than the conversion of potential
equity shares that have changed the number of equity shares outstanding, without a corresponding change in
resources. For the purpose of calculating diluted earnings per shere, the net profit or loss for the year attributable
1o aquity shareholders and the weighted average number of shares outstanding during the year is adjusted for
the effects of all dilutive polential equity shares.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash recelpts or payments. The
cash flows from operaling, invesling and financing activities of the Company are segregaled based on the
gvailable information.
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As ol Az at Azl
Parllculsre fiarch 21, 2017 March 31, 2018 pprll 1, 2015
Rupees In '00D Rupaas In'S00 Tupass In 'O}
$.1(=) Caah and cash azuivalanta
Balance il bunks In curcert accound (nchwfas Rs. 6 thousands (March 31, 2016:Ra. 33 thousands; A58 4oz 461
Aprd 01, 20159 heusands) represetiis shere In Joint Operallans) {Rafar Hotes 13)
AS8 502 481
34{h Current Loans
Lesairs / advaness le melaled parly (Refar nota 7) 35827 a5 627 38,827
s§azr EL: _a5g7r
3.1¢c} Other currend Mnancial aseets
{Unsecured end conskdarad good unkess slated otharwisc)
Falvance recaverablein cash or inkind (ncludas Rs. 260 thousands (March 31. 2016:Rs. 360 8,445 8443 8,443

thousands; Apiil (11, 2015: 3650 hinussrds) represonts shar in Joint Operallong) {Refer Noles 13)

[,443 443 5445
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- Nutes 1o the financial statements as of and for the peerbed onded Mareh 34, 2017 feotlinued)
s FRupeas fn 000
As at As at As ot
March 81, 2047 Warch 31, 2018 Aprll 01, 20156

3.2 Share caplita!

Authorised share capital

25,000 [March 31, 2018: 25,000 ; Apwil D4, ZM & 26,000) equity Eharas of Rs. 10 each 250 240 250

250,000 (March 31, 2016: 250,000, Aprél 01, 2075: 250 0008 praferencs shares of Re, 1 sach 250 50 260
510 E0Q ]

Eawed, subseribed and fully pald up caplital

10,000 {March 31, 2016: 10,000; April 01, 2015: 10,000) equity charas of Re, 10 gach fully pald-up 100 100 100
108 100 100

Number of Numbor of Numbar of

Racanclliation of nomber of equlty shares

.24 enuity sharcs equily sharea equlty shares
Equity ahmres
Balenee &l the beginning of tha yaar - 10,000 (March 31, 2216 10,000, April 01, 2015; 10,030) shirems of R, 10 ench 10 10 10
Ealancs at the and of tha year - 10,000 {March 21, 2018 10,300; April 01, 2015 10,000} shares of Re. 10 aach 10 10 10

3.2.3 Terms! rights aflached le egqulty sharas
Equfly sharas
The Company has only one ¢lass of cquity sheras having face valus of Ra,90 per ehara, Each holdar of the equity share is entillzd bo one vole per share. Tn the avand of llguidalion of lhe
Compary, the haldars of equily shares will be ettlied 1o receiva the remalning aseets of the Campany, efter dislib athon of all proferentlat emeunts,

323 Detalis of shares held by sharaholders hoiding mora dhan §% of the agpregate shares inihe Company

Az at March 31, 2017 As at March 31, 2018 Az ot Aprll 01, 2015
Percertaga of Pereontape of Percentage of
Na. pf Shares ahare holding No. of Shares share holding No. of Shares share holding
Equbty sharcs
Relance Power Limikcd 10,000 (Mearh 21, 201€: 10,000; Aped 84, 2015 10,000 120% 10,800 100% 0,000 100%
10,000) shares of Rs. 10 cach
{Qut of tha atioya 9,390 ( provisus year @ 8,009) equily & wres are hald by
Reliance Power LimBad, the ho'ding company and ths balance 1 share Is
Jaintly held by Re'lance Power Limitad and lis rominga)
: ' 10,000 100% 10,000 100 10,000 0%
32.4 Ehares held by Halding Cownpany { Subsidiares of Held ing Company
As at As at ha at

- Merch 3%, 2017 March 31, 2096 Aprit 01, 2H5
No. of Shares No, of Shares No. of Bharey

Ewmpily Slares

Fefiance Powar Limiled - 10,000 (Frevious year, 10,00C) sharcs of fis, 10 eech fully paid-up 10,000 10,000 10,800
(O Lre s 9,999 { previcus year ; 9,9%6) equity sharos are held by Rollance Power Limdled,

the helding compeny end the balanca 1 shara ks Jolndly held by Reliance Power Limblcd end

fts nominee)

10,000 10,000
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Noles to the financlal stataments as of and for the period endod March 31, 2017 (Guntinued)

A at As ol As at
Particulars Warch 31, 2017 Marcdy 21, 2076 Apell O, 2045
Rupges in 000 Rupees In ‘000 Rupess In '00G
3.3 Other equity
Balange at the ond of the yeor
334 Instrament entirely cqulty n aature e 19 18
3.3.2 Sacurties premium account 18,761 18,781 18,781
3.2.3 Qoneral reserve 40,081 40,061 40,005
%.3.4 Surplus J [Deficit) in the Statemsnt of Profit and Loes {16,028 (14,858) [14,443)
4% B35 43,603 44,418
3.1 Instramant entlraly aqu ity In nature
Preference Shares 19 1@ 19
Raconclllation cf number of ehares
Preference shares [refer note na, 3.3.1]
Baiance at the bzpinning of tha year 19 16 19
16,800 (March B4, 2016: 16,8005 April 1, 2015: 18,800} shares of Ra. 1 each Tully pald-up
Balonce at e end of the ygar- 18,800 (March 31, 201¢: 18,000, Apl §1, 201G: 18,600) shares of Rs. 1 19 1%

1 each paddup

‘Terms! rights attached to prefarance shares

131 (a} 7.65% Compulsory Converllble Red ble Non-C Prafarance Shares {CCRFS)

Tha Company shall hava a call aption on CCRPS which can be oxercleed by the Campany In one or more trenches ard in part or In ull before the ond of egreed terurs (20 yaars) of
the saii sharag. In case the call aption is exerclsced, GORPS shall be redeemed el en 1ssue prica (E.e face value and premium}. The holdess of CCRPS hawever, shall have en aption
{0 canvert CCRPS fke equly sharee at amy fime during the terure of such shares. At the end of tenure and 1o the extent tha Gompany ar Ihe shereholder hios nol exercised feir

aplions, GCRPS alwll be computaaniy converted Wnlo exuity ehares, On comverskon, In elher tase, cach CCRPES shall be converted inbe one fully pakd equity share of Ra. 10 each at
a premium of R, 990 shere. i durng Ihe tznure af CCRPS, tha Company dackares: aquity dividend, CCRPS hotders shall alse be ontiticd to dividend on thelr shares et lhe same rale
as he equity dividend end Iha diviklend will be over and above ha coupon rate of 7.6%, Thesa preferance shares shall condinue o ha pon cumulative.

2.3 {b} Petails of sharas lield by shareholders holding mora fian 5% of tha angregate shacas In the Company

Preference shares [refer note fo. 3.11{a)]
Roliance Power Limited - Hold\ng company

18, B00 (March 31, 2016: 1B6,800; Apdl 1, 215! 16,600) Preference Shares of Rs. 1 gach fully paid

3.1 i) Movement of insteumenty entirely equity In naturs
Bolance al e teginning of Lie year
18,500 {Merch &1, 2018: 18,800; Apil 1, 2015; 10,800} sharas of Re, 1 aach fully pakd-up

Balance atthe end of Lhe year - 19,600 (March 31, 2016: 18,800; Apl €1, 2M 5 10,600} shares of Re,
1 aach

3.32 Sezcurities pramium accaunt
Oalancs ai the baainning of ke yesr

Aatance atthe end of the year

3.3.5 Qenoral reserve

Balango at tho beginning of the year

Balanca at Lhe and of tha year

154 Surplus/ (Defcit) In the Statement of Profitand Loss
Balanze at tha bepinning of the yoar
Profil far the: yoar

Buoknce w the ond of tha yoar
2.4[s} Curment hamowinge

Unaceured - at amortksod cost
Loans frons related partics

341 Othar eurrent financial linbBitles

Criditors o sugplies and services (Includes Re, B3 thousands (March 34, 2016:Rs. B4 thousands;
Apdl 01, 2016 &2 thousands) reprosenta share in Joint Operatinns) (Refer Notes 13)

Other poyables

18 19 18
19 19 19
19 19 14
1o 19 19
16,781 18.764
18,761 13,751
40,081 40,001
40,081 40,081
(14.858) {14,444)
{34) fa14)
i15018) {12.058)
660 &30 100
B50 £ 1ad
115 115 a2
28 a 1
143 18 113
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Notes to the financial statements as of and for the period ended March 31, 2017 (continued}

Particulars

3.6 Generafion, administration and other expenses

Legal and professional charges
Rates and taxes

Exploration expenses
Miscellaneous expenses

Period ended
March 31, 2017
Rupees in ‘000

Year ended
March 31, 2016
Rupees in '000

35 46
1 433
28 32
- 3
68 514
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4) Project Status:

In term of the Compasité Scheme of Atrangement between Reliance Natural Resources Limited (RNRL) and Reliance
Power Limiled {R Power} and others, as sanctioned by the Henorable High Court of Judicature at Bombay vide order
dated Gctober 15, 2010, Inter alia 45% non-operating participating interest in each of CBM blocks BS(4)-CBM-2005/111
and BS(5)-CBM-2005/1V, was vested into the Company. The Consortium led by RNRL with Geopetrol International
Inc. (Qperator) and Reliance Infrastructure Limited was awarded the CBM Block BS(4)-CBM-2005/111 under 3rd round
of CBM bidding in 2006 by Minietry of Petroleum and Natural Gas (MoPNG), Govemment of India. The Blocks BS(4)
and BS (5) cover an grea of 1188 and 739 square kilometers respectively and are sltuated in the State of Rajasthan.

The consartium had experienced inordinate delays In receipt of clearances/permissions. Timely grant of requisite
approvals was bayand the confrol of the Consortium and the abnormal delay in the grant of requisite
approvals/clearances, made the Consortium incapable of perfarmance. Keeping in view the extraordinary
circumslances faced by the Consadium, the Company has relinquished all ils rights with respact {0 both the CEM
blocks. In view of the above, no lisbllity {firm or contingent) have been provided in the bocks of account.

6) Details of remuneration to auditors:

Rupees in '000
Year cnded Year ¢nded
March 31, 2017 March 31, 2016

_(a) As audltors
For statutory gudit 25 25
For athers - -

25 25

6} Related party transactions:
A. Parties where control exists:

Holding Company:
Reliance Power Limited {R Power}

B. Investing parties/promoters having significant influence on the Company directly or indirectly

Companies
Reliance Infrastructure Limitad { R infra)

C. Ciher related parties with whom transactions have taken place during the year:

Fellow subsidiary
" Coastal Andhra Power Infrastructure Limited {CAPIL)

Joint Ventures
BS (4) CBM-2008/11|
BS (5} CBM-2005/111

C, Detalls of transactions during the year and closing balance at the end of the year:

Rupcos in ‘000 |
Particulars March 31, 2017 March 31, 2018

Transactions durlng the year:
Reimbursement of expenses

R Power B 28
Inter-corporate deposits taken
R Power - 550
Rupecs in ‘000
Partlculars March 31, 2017 | March 31, 2016 April 1, 2015

Closing halance

Equity share capital (excluding premium)
R Power 100 100 100

| Preference share capital .
R Power - - - ] 18 19

=N I
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Inter corperate deposlits taken o
R Power 650 650 100
Advance recoverable
CAPIL 38 36 36

7) Earnings per share:

. Year ended Year enced
Particulars March 31, 2017 March 31, 2018
Profit { [loss) availahle to equity shareholders
Profit / {loss) after tax (A) {(Rupees in ‘000) (68) {(514)
Number of equity shares
Weighted average number of equity shares outstanding (Basic) (B) 10,000 10,000
Baslc and diluted eamings per share (A4 B) (Rs.} {6.78) {51.42)
Nominal valuz of an equity share {Rs.) 10.00 10.00

8} Income taxes
The reconciliation of tax expense and the aceounting profit multiplied by fax rate : Rupees in ‘000

Particulars March 31, 2017 March 31, 2016
Profit / (loss) before tax (68) (514

Tax et the Indian tax rate of 30.80% {21} (158.83)

Tax losses for which no deferred income 1ax was recognlsed {21) (158.83)

Income tax expense

9} Fair value measurements

{a) FInancial instruments by category

The: Company does not have any financlel assets or liahilities which are measured at FVTPL or FVYQCI,

Rupess in ‘000

March 31, 2017 | March 31, 2016 | April 1, 2015 |

Financial asscts
Cash and cash equivalenis 459 bB02 4671
Inter corparate deposits 35,827 35,827 35,827
Advance recoverable in cash or in kingd 8,443 8,443 8,443
Total financial assets 44,729 44,772 44,731
Financlal llabllitles
Loans from related parties G50 650 B850
Creditors for supplies and services 15 115 83

-| Qther financial liabilities 25 3 3
Total financial liahilities 794 768 214

(b} Fair value hierarchy

Thie section explains the judgements and estimates made In determining he Tair vatues of the financial instrumcats
that are {a) recognlsed and measured at fair value and {b} measured at amortised cost and for which falr values are
disciosed in the financial statements. To provide an indication about the rollabllity of the Inputs used in determining
fair value, the company has classified its financial instruments into the three levels prescribed under the aceounting
standard. An explanation of each level follows underneath the {able. The company does not have lang term financial
asgets and financial liabilities as at 31 March 2016 and 37 March 2017, Therefore tabla is presented only for financial

assets and financial labilities as at 1 April 20145,
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{c ) Valuation technigue used to determine fair values

The canying amount of cwrent financiat assets and liabilities are considered to be the same as their fair values, due
1o thelr short term nature.

The fair value of security deposits and borrowings has been considered same as carrying value since there have not
been any malerial changes in the prevailing interest rates. Impact on account of changes in interest rates, if any has
been considered immaterial,

Note
Level 1 : Level 1 hierarchy includes financial instruments measured using guoted prices.

Leval 2; The fair value of financial instruments that are not traded in an active market (for example over-the-counter
derivafives) is determined using valuation techniques which maximise ths uss of chservahle market dafa and rely as
little as passible on entity-spedific estimates. If all significant Inputs required 1o fair value an instrument are
observable, the Instrument Is Included In level 2.

Level 3: If one or more of the significant [nputs iz not based on okservable market data, the instrument is included In
level 3. Thig Is the case for unllsted squity secwiities which are included in level,

There were no transfers between any levels during the year,

10} Firancial risk management

The Company's business activities expese it to a variety of financiel ricks, namaly liquidity risk, market risks and credit

risk,

Risk Exposure arising from Measurement Management

Credit Risk Cash and cash equlvalents, Aging analysis Giversification of bank
finansial assets measured at deposits, letters of credit
amorfised cost,

Liquicity Risk Barrowings and other liabilities Rolling cash flow Avallability of committed

forecasts credit lines and borrowing
facilities

{a) Credit risk

The company is exposed to credit risk, which s the risk that counterparty will defaull on its contractual abligation
resufting In a financial loss 1o the company. Gredit risk arises from cash and cash equivalents and financlal assets
carried at amortised cost

Credit risk management

Credit risk is managed at company leve! depending on the policy surrounding credit risk management. For banks and
financial Institutions, only high rated banks/institutions are accepted. Generally all palicies surrounding credit risk
have been managed at company level.

{b) Liquidity risk

Prudent liguidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of commitied credit faclitles to meet chligations when due and to close out
market positions. Due to the dynamie nalure of the underlying businesses, company treasury maintains flexibility in
funding by maintaining availability under commitled credit lines.

Management monitors rolling forecasts of the company's liquidily position and cash and ¢ash equivalents on the
basis of expected cash flows. This is generally carried out atlocal level in the aperating companles of the company in
accordance with practice ard limits sst by the company.,
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Maturities of financial liabilities

The amounts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal their carrying balances as the impact of digcounting is not significant.

Rupees in ‘000

March 31, 2017 Les;;'::“ 1 Bm"g’;‘;aﬁar M°;‘::r‘:" 5 Total
Financial liabilities o
Loans from refated parties 850 - - 550
Creditors for supplies and services 115 - 115
Other financial liabilities 28 - - 28
Total financlal liahilities 793 - - 793
Rupees in "000
Less than 1 Between 1 year | More than §
March 31, 2016 years and5 yea{s Years Total
Financial liablllties
Loans from related parties 550 - - B850
Creditors for supplies and services 115 - - 115
Other financial liabilities 3 - - 3
Total financlal liabllities 768 - - 768
Rupces In ‘000
Aprll 01, 2015 Lesyi;'::“ 1 B:‘:L‘ag‘;; Jear M";‘:’:‘;“ 5 Total
Financial Habilitles
Loans from related paries 100 - - 100
Creditors for supplies and services 82 - ~ 82
Cther financial liabilities 31 - - 31
Total financlal liabllities 213 - - 213

11) Capital Management

12}

Risk Management

The company's cbjeclives when managing capital are 1o safeguard the company's abilily to continue as & geing
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain en optimal
capital siructure 1o reduce the cost of capital. In erder to maintain or adjust the capital siructure, the company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, 1s5ue new shares or sell assets to
reduce debt.

The Company monitors caphal on basis of total equity on a periodic basis. Equity comprises all componants of equity
includes the fair value impact. The following table summarizes the capital of the Group:

Rupees in ‘000

March 31, 2017 | March 31, 2016 |  April 1, 2015
Equity 43,936 | 44,004 44,518
Total 43,936 44,004 44,518

Interest in Joint Operations

Disclosure of the Company share in Jeint Operations:-

During the year, the company has accounted for Rs. 28 thowsands (March 31, 2016: Rs, 32 thousands: April 01,
2018&: Rs, 35 thousands) lowards iis share of expendilure on survay and prospecling activilies on the Ceal Bed
Methane {CBM) blocks transferred to the company pursuani to the composite scheme of arrangement.

Name of the field

Location

Participating Interest %

BS (4) CBM-2005/11

Barmer, Rajasthan

45

BS (5) CBM-2005/1l1

Barmer, Rajasthan

35
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13)

14}

The above joint ventures are unincorporated joint venlures carrying out controlled Operations. Eazed on the
statement of accounts of consortium, the Company aceount for its share of assets, lisbililies, income and expendifure
of Joint Operations in which it holds a participating Interest. The Company's share of assets and liabilities of Joint
COperations is given below:

Rupees in ‘GDO

As At Niarch 31, 2017 | As At March 31, 2016 | As At March 31, 2015
BS-4 BS-5 BS4 B85 BS-4 ES5
Assets |0 71 771 —)r
Short term Ioans and advances 180 180 180 180 180 180
Cash and bank balance & 5 15 18 3 3
Liahilities
! Diher current lizbilities 43 40 43 41 42 40

Segment reporting

Presentaly, the Company is engaged in only one segment viz 'Generation of Power' and as such there is no separate
reportable segment as per ind AS 108 'Operating Segments'. Presently, the Company's operations are predaminantly
confined [n india.

Disclosure under Micro, Small and Medivum Enterprises Development Act, 2006

Disclosure of amounis payable lo vendors as defined under the “Micro, Small and Medium Enterprise Development
Acl, 2005" is baged on the information available with the Company regarding the status of registration of such
vendars under the said Agl. There are ne overdue principal amounts / interest payable amounts for delayed paymenis
1o such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or
for any earlier years and accordingly there is no Interest paid or oulstending nterest in this regard in respect of
payments made during the year or brought forward from previous years.

15} During the year, the Company had no specified bank noles or ne other denomination note as defined in the MCA

notification G.5.R. 308(E) dated March 31, 2017 and there were no transaction during the period frotn November 8,
2016 fo December, 30 2016,

As per our report of even date aftached
For SM M P B Associate For and on bohalf of the Beard of Directors
Chartered Accountants
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