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Rangad, Maharashira $10210
Independent Auditors” Report

To the Members af
Atos Maercantile Private Limited

Report on the Audit of the Financial Statements

Cpinton

| pWe have audited the accompanying financlal stalements of Atos Mercantile Private Limited
{"the Company”), which camprise the Balance Sheet as at 317 March 2019, the Statement of
Profit and Loss (including Other Comprehensive Incoma), the Slalement of Changes in Equity
and the Statement of Cash Flow for the year lhen ented, and notes to the financial statements.
including a summary of sgnificant accounting policies and other explanatory informaltion
{herenafter refamed as “the financial statements").

2 In our apinion and to the best of eur information and according to: the explanations given to
us, the aforesald financlal statements give the informalion required by the Companies Act, 2013
("the Act”) In the manner so required and give a true and fair view in confarmity with the Indian
Accounting Slandards prescribed under section 133 of the Act read with Companies {Indian
Accounting Stancards) Rules, 2015, as amended, ('Ind AS") and other accounting printlplas
generally acceplad in India, of the state of affairs of the Company as at 31 March, 2019, and its
loss including other comprehansive income, the changes in equily and its cash flows for the year
endad an thal date

Basis for Opinien

3 Wi conducted our audit of the financial statements In accordance wilh the Standards on
Auditing [SAs} as specified under section 143{10) of the Companies Act, 2013 ("the Act"). Our
responsibilities under those Standards are further desoribed In the Auditor's Responsiblitios for
the Audit of the Financial Statements section of our report. We ara independent of the Company
In accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl} together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules lhers under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the IGAF's Code of Ethics
We believe that the audil evidence we have obtained |s sufficient and appropriste to provide a
basis for gur opinion an the financial statamants.

Emphasis of Matter
4. We draw altention to Nota 15 In the financial statemants regarding accumulated loss exceeding
the Nat Worth of the Company and the financial statemeants being prepared on going concern
basis, Cur opinion is not modified in (his respect;

Management's Responsibility for the Financial Statements

5 The Gompany's Board of Direclors is responsible for the matters slated n Section 134(5} af the
Act with respect o the preparation of these financial statements that glve a true and fair view af
financial position, financial performance, changes In equity and cash flows of the Company in
accordance with Ind AS and other accounting princlples generally agcepted n India. This
resporsibility also includes maintenance of adequale accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and applicatian of appropriale accounting
policies; making Judgments and estimates that are reasonable and prudent. and dasign,
implemenialicn and maintenance of adequale Internal finangial controls, that ware operating
elfectively for ensuring the accuracy and completeness of the accounting records, ralevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatemen!, whether due o fraud ar error,

In preparing the financial statements, management is responsible for sssessing the Campany's
abillly to continue as a going concen, disciosing, as applicable, matters ralated to going concern and
using the gaing concern basis of accounting unless management either intends ta liquidate the
Company of 1o cease oparations, or has no realistic alternative but to do so.

The Board of Directors is also respensible for overseeing the Company's financizl reporting process



Auditor's Rasponsibilities for the Audit of the Financial Stataments

6. Our objectives are to abtain reascnable assurance about whethar the financial stalements as a
whole ara free from malerial misstaterent, whether due lo fraud or eror, and 16 ©sue an
auditor's report that includes cur apinion, Reascrable assurance is & high level of assurance,
but is not a guarantee that an audit conducted (0 accordanoe with SAs will always dalect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material i, individually or in the aggregate, they could reasonably be expected to
influence the aconomic decisions of usars taken on the basis of these financial statements

As parl of an audit In accordance with SAs, we exercise professional judgmaent and maintain
protessional skepticism throughout the audit, We alss:

. ldantify and assess the nisks of material misstalement of the financial statements, whether dus
to fraud or error, design and perform audit proceduras responsive to those risks, and oblain
audit ovidence that Is sufficient and appropriate to provide a basis for aur aplnion. The risk of
not detecting a malsrial misstatement resulting from frawd is higher than for ona resulting from
ersar, as fraud may involve collusion, fargery, Infentional omissions. misrepresantations, or the
averide of internal cenlrol,

. Obtain an understanding of internal financial conlrols relevant to the audit In ordsr to design
audit procedures that are appropriate in the circurmnstances. Undar secllon 143(3) (i) of the Act,
we are also responsible for expressing our opinion an whelher the Company has adequale
internal financial cantrols system in place and the operating effectiveness of such contrals,

. Evaluate the appropriateness of accounting policies used and tha reasonablenass of
accounting estimates and ralated disclosures mada by management.

. Conclute on the appropriateness of managements use of the going concem basis of
accounting and, based an the audit evidence oblained, whether a matenal uncarainty exists
related Lo svents or canditions thal may cas! signifisant doubt on the abllity af the Company to
conlinue as @ going coneern. If we canciude that a matarizl uncertainty exists, we are raquired
tor draw attention in our auditor's repert ko the related disclosures n the financisl siatements ar,
If such disclosures are inadequata, to modify our tpinion, Our conclusions are based an the
audit evidence obtained up lo the date of pur auditor's reporl. However, fulure events or
conditions may cause the Company to ceasea lo continue as a QoG consan.

. Evaluale the overall presentation, structure and content of the financial statamants, inclding
lhe disclosures, and whather the financial statements represent the underying transactions
and events in a manner that achieves fair prasantation.

Materiality is the magnitude of misstatemants In the Tinancial stalemants that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeabia usar of lhe
financial statements may be influsnced. We consider quantitative maleriality and qualitative faclors in
(I} planning the scapa of our audit work and in evalualing the results of our wark; and (il) lo evaluats
the effact of any identifisd misstatements in the financial statemeants

We communicate with those charged with guvemnance regarding, among othar mattars, the plannad
seope and Hming of the audil and significant audit findings, including any significant deficiencies in
intarnal contral that we identify during our audil,

We alsa provide those charged with governance with a statement thsl we have compliad wilth
relevant elhical requirements regarding independence, and o communicate with them all
refationships and ather matlers that may reasonably ba thought to bear on our independeande, and
where applicable, related safeguarrds.

Other Information

7. The Company's Board of Directors s respansibie for the other information. The other infarmation
comprises (he information Included in Director's report and shareholders infarmation included in
the annual report but does nol Include the financial statements and our auditor's raport therenn

Our opinion on the financial stalements does ot cover the olher information and we do nol exprass
any form of assurance conclusion thereon,



In connection with our audit of the financial statemants, our responsibllity is to read the other
information and, In doing so, considar whether the alher information is materially Incansistant with the
financial statements or our knowledge obtained during thie course of our audit or otherwise appears
o ke materially misstated.

i, based on the work we hayve parformed, we concluda that there s malsrial misstateman thiarein,
we are requirec to report that fact. We have nothing to repart in this regard,

Report on Other Legal and Regulatory Requirements

8. As required by the Companies {Auditor's Repart) Ordar, 2016 (“the Ordar’), issued by the
Central Govarnment of India in ferms of sub-section (11) of saction 143 of the Act, we give In
the “Annexure A’ a statement pn the mattars specified in paragraphs 3 and 4 of the Order, (o
the extent applicabla,

9 As required by Seation 143 (2) of the Act, we repart thal:

a)
bl
&)
d)

&)

gl

hj

We have sought and obtainad all the information and explanations which lo the best of our
knowledoe and beliel wers necessary for the purposas of our audit,

In cur opinion, proper books of account as requirsd by law have been kept by the Compary
sofar ag it appears from our examination of those books:

The Balance Shaet, the Stalameant of Profit and Lass, the Statermnent of Change in Equity and
he Cash Flow Staterment dealt with by this Report are In agreement with the books of
accatnl; _

I our opinion, the aforesald financial slatements comply with the Indian Accounting
Standards prescribed under section 133 of e Al

On the basis of the written representations received from the directors as on 31sl Maroh,
2019 taken on record by the Beard of Directors, none of the directors is disqualified as on
31st March, 2018 frem being appointad as a director 0 terms of Saction 164(2] of the Act:

With respect to the adequacy of the infarnal financial controls over financial raporting of the
Company and the operaling sffectivenasss of such controls, refer (o aur separate Report In
“Annexurs B

With respect to the cther matters to be included in the Auditor's Reparl in accordance with
the requirements of sactian 19718} of the Act, as amended:

In aur opinion and o the besl of our information and according (o the explanations given to
us, the company has not paid any managerial remuneration lo its directors during the year |s
i acoordance with the provizions of tha dct.

With respect to the other matters to ba included in the Auditor's FReporl in sceordance with

Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in eur opinion and to the best of

aur information and aceording 1o the explanations given to us:

()"  There were no pending litigations which would impact financial position of the
Company.

{i)  The Company did not have any long term contracts including derivative coniracts for
which there ware any material foresecable |osses.

(il  There were no amounts which were required to be transfered to the Investor
Education and protection fund by the Company during the year ended March 31, 2019

For Mahendra & Co.,
Chartered Accouniants
Regn. Mo 5082030

Swati Garg

Parinar

Membership No.424152

Flaca: Mumbai

Date; May 25, 2019




ASNEXURE “A" TO THE INDEPESDENT AUNTORS REPOR L

(Refarrad to In paragraph | uhder ‘Report on Other Legal and Regulatory Reguirements® sackion of
our report to the Membiers of Alos Mercantile Private Limited of even date)

i)

il

it}

)

vi)

Wil

viliy

X}

0

®ii)

il}

According to the informetion and explanations given t us, the Company has no fixed aseels
henea clausa 3 (1) of the Qrder is not applicable.

As explained to us, there is no inventory during the year hence clause 300 of the Order is nnt
applicabie.

Accerding to the infarmation and explanations given, the Company has not granted any loan
to companies, firms, Limited Liabillty Partrerships or other parties covered in the reglster
maintained pursuant lo sedtion 18% of the Acl. Hence dlause (i) of the Order is not
apolicable.

Anzarding to the information and explanations given te us, the Company has no loans and
inyestments made hence clause Alv) of the Order is not applicable.

Acoording to [nformation and exalanations glven to us, the Company has not accepted any
tapasits from the public.

According lo the information and explanations given o us, no cost records have been
prescribed by the Central Government of India under section 148(1) of the Act.

(a) Based on cur examination af the books and records, the Company has generally been
ragular in depositing with appropriate authority undleputed stalutory dues including provident
fund, incoma-tax, sales tax, value added tax, duly of cusloms, senvice tax, cess and other
material statutory duss, wherevar applicable, during the year. Further no undispuled amounts
payable in respect of provident fund, income tax, sales tax, value added lax. duty of customs,
sarvice tax, cess and other material sialutory dues were in arrears as at March 21, 2019 far a
period of mars than six months from the date they became payable.

(b} As per the information and explanations givan to us, there are no disputed statutory duss
pendirg 10 be deposited wilh the respective authorities by the Company.

The Company has not raised any funds from financial institutons or banks or by Issue of
dabenturas during the year, hence, question of repayment of dues to them does nol arise.

The Company dic not raise any money by way of Initial public offer or further public offer
(including debl Instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order s ngt applicable,

According ta the infarmation and explanations given 1o us, no materal fraud by the Company
or on tha Company by its officers or employees has bean noticed or rapored during the
oourse of our audit,

The Company has not paid any managenal remuneration, Hance paragragh 3(xi) of the Order
in not apolicable,

in our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Ordér is nol applicabile.

According to the information and explanations givan to us and based on our examination of
the records of the Company, transactions wilth the related parties are in complance with
segtions 177 and 188 of the Act whare applicable and details of such transactions have bean

disclosed in the standalone financial slalemenls as required by the appficable Indian
Accounting Slandards,



vy According to the infarmation and axplanations give to us-and based on our examination of the
records of the Company, the Company has not made any preferantal allotment or private
placemant of shares or fully ar partly convertible ebentures durirg the year

xv} Acoording o the information and explanations given to us and based on our examination of
the racords of the Company, the Company has not antered inte non-cash transaciions with
directors of persons connacted with him, Accordingly, paragraph 3(xv) of the Omder Is not
applicable, :

xvt) Aceerding to the information and explanations given Lo us, the Company is not required to ba
registared under section 45-1A of the Resarve Bank of India Acl, 1834,

For Mahendra & Co.
Charterad Accourlants
Ragn Mo Goe2e3c

Swati Garg
FPartner
Membership Mo 424192

Place: Mumba
Date: May 25, 2010
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ANNEXURE - B TO INDEPENDENT AUDITORS' REPORT

({Referrad ta in paragraph 2(f) under ‘Report on Other Legal and Regulalory Requirements section of
our report to the Members of Atos Mercantile Private Limitad of aven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companias Act, 2013 (“the Act™)

We hava audiled the internal financial controls aver financial reporting of Atos Mercantile Private
Limited ("the Company’) as of 31st Marsh, 2012 In conjunation with our audil of the financial
statements of lhe Company for the year ended on that date,

Management's Responsibility for Internal Financial Centrols

The Company's managemenl Is responsible for establishing and mainlaining intarmal financial
controls based an the internal cantral over financial reperting criteria established by the Company
considaring the essential components of intarnal contral stated in the Guidance Nota on Audil of
Internal Financial Conltrols over Finanzial Reporting lssued by the Institite of Charterad Accountants
of India. These responsibilities Include the design, Implementation and maintenance of adequale
interral financial contrals that were operating effectively for ansuring the arderly and efficient conducl
of 5 business, including adherence to Company's policies, the safeguarding of Its assats, the
prevention and detection of frauds and srors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required undar the Companies
Act 2013

Auditor's Responsibility

Qur responsibility & to express an opimon on the Company's internal financial controls over financial
reporting basad on our audit. We conducted our 2udil in accordance with the Guidance Nata and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, o the extent
applicable to an sudit of inlernal financial contrats. Those Standards and the Guidanoe Note reduire
that we comply with sthical requiremants and plan ard perdform the audit to obiain ressonable
assurance about whather adequate internal financial cantrols over financial reporting was establishad
and maintained and if such controls operaled effectively in all matenal respects. Qur audit invalves
parforming procedures to obtain audit evidenca about the adequacy of the imternal financial contrals
system over financial reporting and thair operating effectivenass.

Our audil of internal firancial contrefs over financial reporting included obtaining an understanding of
internal financial contrals over financial reporting. assessing the risk that a material weakneéss axists,
and lasting and evaluating the design and operating effeclivensss of Intermal contral based on the
assessad risk. The procedures selected depend on the auditor's jJudgment. Including the assessment
of thiz risks of material misstalement of tha financial statemenis, whether due to fraud or error,

We believe that the audit evidence we have oblained is sufiicient and appreprisle lo provide a basis
for our audit opinion on the Company's internal financlal controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting Is 8 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparatien of financial
staternents for external purposes in accordance with generally accepted accounting princigles. A
Company's internal financial contral over financial raporting includes thosa policies and proceduras
that (1) pertain lo the maintenance of records thal, In reasonable detall, acourately and Tairly reflect
the transactions and dispositions of the assets of the Company, (2) previde reasanable assurance
that transactions are recorded as necessary lo permil preparation of financlal statemants in
acoordance with generally accepted accounting prnciples, and that receipts and expenditures of the
Company a&re being made only in accordance with authorizations of managemant and direclors of the
Company; and (3) provide reasonable assurance ragarding prevention or timely detection of
unauthorizad acguisilion, use, or disposition of the Company's assets thal eould have a matsrial
effect an the financial stataments,



Inherent Limitations of Internal Financial Controls over Financial Reporting

Bacause of the Inherent imilations of internal financial controls aver financial reperting, including the
possibility of collusion or impraper management override of controls. material misstatements due to
arror of fraud may occur and nal be daetected. Also, projections of any avaluation of the intarnal
financial cantrols over financial reporting to fulure perods are subjact to the risk that the internal
finanaial eontrol over financial reparting may becomea inadequate becausa of changas in conditions,
or that the degree of compliance with the palicias or procedures may deleriorate.

Opinion

In our opinian, the Company has, in all materal respects, an adequate intamal financlal controls
sysiem over financial reporting and such internal financial contrals over financial reperting were
operating affectively as al March 31, 2018, based on the intemal control over financial reporting

oriteria established by the Company eonsidering the essential components of internal contral stated
in the Guigance Note issued by 1CAL

For Mahandra & Co.
Chartered Accountants
Regn: Mo, 5082830

Swaltl Garg
Partner
Membarship Mo 424182

Place: Mumbai
Date: May 25, 20149
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Atos Mercantile Private Limited
Balance Sheet as at March 31, 2018

Particulars

ASSETS

Current assets
Financial assots
Cash and cash egulvalents

Total
EQUITY AND LIABILITIES

Equiity

Eduily share capisal

Cithirequiiy
[nsirument entirely equity in naldre
Heserves and surplus

Liahilitins
Current liahilities
Firancial habilities
Borrgwmngs:
Cither finanoial lakilties

Total

Sigrificant sccounting poliches
Metes on financial stetements

The accompanying Hotes are an integral pant of thesa-financial statements

Naole As at Al
Mo, Mareh 31, 2019, March 31, 2018
Rupees in '000 Fupses in 000
31 T 22
7 27
3.2 0o 100
33
a2 a2
{7,433} (7 412)
d.4(a) T.230 T.230
3.4(b) B 72
7 22
2
Ito 15

M per e repor of even date

For Mahendra & Ca.
Charered Accourdanis
Reqn, Mo SO82830

Swatl Garg

Fartner

Mermbership ho 424192
Fliaoe Mumbs

Ciate: May 25 2019

Forand on behalf of the Board of Directors

Paresh Rathad Anurag Sharma
Dlrecton Cirsctor
(DIN: ODD04367) (CIIN: 2486106)

Flace  Mumibat
Dale May 26, 2019



Alos Mercantile Private Limitecd
Statemont of Profit and Loss for the year endod Marech 31, 2019

Particulars

Expenses
Ganerafinn, adminstrabion and olher expenses

Total expenses

Profit l{Loss) bafora tax

Profit/{Loss) for the year

Earnings per equity share: (Face value of Rs. 10 each)
Basic and Diluted (Rupess)

Significan! accounling polinses
Motes on financial statements

MHote Year ended Yaar ended
Mo, March 31, 2019 March 31, 2018
Rupess in 000 Rupess in 000
3.5 1 4, 2590
21 42848
(21) (4,256
(21) {4, 2689)
7 (2.1) [429.9)
2
At 15

The accampanying notes are an intagral part of these financEl stataments

Asper our reponl ol svan date

Far Mahendra & Co.
Charlared Accounianls
Regn, No 50024950

Swati Garg
Farinar
Mermberstip Mo 424102

Prca: Mumbal
Cate. May 25, 2018

For and on behalf of the Board of Directors

Paresh Rathod

[rirecior

([HN; (0004357)

Flage. Mumisa)
Chate: May 25, 2019

Anurag Sharma
Director
(DIN: O24EE18E)



Ao Mercantile Pr!mu Lbrvhleedd

Cash Flow Statomant far the year ended March 31, 3616

Particulims Yoar onded i -:lmJu_u
March 31, 2018 hasch 37, 2018
Rupeas in ‘000 [Fupees fn G0

Cash flow from oporating sativities

Mel profit{loss) batore axation i21) {4, Fai

Lnans Aand advances - A2

Cibar o] Nabiities and provisons: i 22

) 18] 14

Mol cash usad In operating activites 114} 14

Mel inciessa!{Cseradsg) I cash and cRsh izl 18} 14

Opening balance (ncash and aash eguivalents

Falanes Incuiren) sceounl 22 B

Clasing balanoe in cash and cash oguivalonts

Bafarca | curtsid socourd T 22

Privipye year figurss have heen regrouper ant rmeeas! wherever poogssany (o (he currant year clisalfication,

A par aur report of even date artachpd

For Mahendra & Co. For and on behalf of the Board of Diroctors
Charerad Accountants

Regn, Mo 082830

Swall Garg Parsh Rathod Anurag Sharma
Fartiver DCirochar Dirochor
Membership Mo.a24 163 (LN DOUELEET) iDik nadan 108
Flace: Bz Flercn Kurrhai

[t Muy 25, 2080 Ulalls, My 25, 2070
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Atas Mercaniilo Private Limited
Notes to the financial statomants as of and for the year ended March 31, 2009 (Continuod)

1y Gengral information

2)

Atos Mercantile Frivate Limited, & wholly mwned subeidiary of Reliance Power Limited, was mcorporated on Jamsary
12, 2010, [tis engaged in the business of exploration and prospecting activities on Coal Bed Methane (CEM) and has
A5%: share o the Coal Bed Methane (COM) Blocks- KE(E) CEM- 20061 locaied al Kothagudarn, Andbra Pradesh

Thase financial stataments wers authorised lor iszue by the board of directors on May 25, 2019

Significant accounting policies:

2.1 Basis of preparation, measurement and significant aceounting policies

The prmaipal accounting. policies apphied m the preparation of these financal stalements are s2t oul below, These
policies have been consistently applied o allthe years prezentad, unless otherwise staled

i)

{b)

leh

Basis of preparation
Complianoe with Indian Accounting Standards

I'he financial statemants of the Company have been prepared In accordance with (ndian Aocounting Standards
('Ind-AS") notified under the Comparnies (Indian Accounting Standards) Rules, 2015 and rolevant provisions of
the Companies Act, 2013 ("the Act’). The policies set oul below have been consistently applied during the year
presented,

The financial statements are presented (n 'Indian Rupess’, which |s also the Campany's functional CUITENGY,

Historical cost convention

The financial stalements have been prepared under the histarizal cost conyention, as modifiad by the foliowing:
I, Pedined bamaiit plans — plan assets (hal are measured at far value!

Fair value s the price fhat would be received to gell an asset or paid to trensfer a labilily i an orderly transaction
betwesn markel parficiponts @t the meastrement dale, The Company uses valustion lechnigues thal are
approprate in the arcumslances and for which sufficient data are available lo measurs fair value. maxmising the
use of relevan! ohesrvable mputs and minimizing the use of unobservabile inpuls

Al assets and liapdiies [orwhich fair value 15 measured o disclosed in the-financial siatements g calegorisad
within the tair value hiemmhy described as follows, besed on the lowest leval inpul that s signdicant to the fait
vallie Measurement as a wiols

I Lavel 1 — Guoted (unadjusted) markel prces:in active markiets for identical asssts ar lizhilities

i Level 2 — WYaluabon techmgues for which the Jowest level inpul that s sgnilicant to the far value
measuremen! is dirsclly or indirectly obsaniahie

il Level 3 — Yalualion lechiques for which the lowest level fnput thel is significant 1o the fair value
neasuremEn & 15 unebsenvalls

The aseets and labllivics rapertiad (n he balanoe sheel are classified on 8 “carentnon-cerent basis™ with
separate reporting of assets held for sale and Gabiliies. Current assals, which Include cash and cash equivalents,
are azels thal are nlanded 1o be realized, sold or consumed during the nomal operaling oycle of the Company
or iy the B months ollewing the balance sheel date) curtant llablliles are liabiities that ae expected to be
sellled durng he nonmal speraling cycle of the Company or within the 12 manths fellowing 1he ciose ot the
limancl year '

Foraigr curroncy transiation:

Funetional and presentation eurrenay

ltems inciuced 1 Ine fnonoal statements of the Company are messured usmg the dinency of the primisny
econafmic snviionment m which the Gompany eperales (the funchional ourrenny | The fmancal stelemens
ate presentad o Indlan Rupses [INR), whith 6 the Company’s functional anm the Tampany's prasentation

EUTTARY



Atos Mercantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

i) Froperty, plant and equipment

(=)

{f

ia)

{h)

Fresheld Jand ts camed at histoncal cost All ol (lems of property, plant and equipment ars stated al historical
cost less depraclation. Historical cost ncludes expendilure thal is direclly attnbutable lo the acquisition of he
items. Subsaguent costs are indluded o the assel's carmying amount of recoghised as g separate assel as
appropriate, only when it |s probatle that future economic benefits associated with the iter) will flow 1o he
Company and the cost of the lem can be messured reliably, The carying ariount of any componant accounied
lor 38 a separate asset is derecognised when replaced. All other repairs and mainenance are charged to prafit o
Ieas dutinig e reparting periad inwhich they are inoumed,

Expenditure incurred on assels which are pol ready for ther intended use compnsing direet cost related
incidental expenses and attribulable bormowing cost ars disciesed under Captsl Work in Progress

Depreciation methods, estimated useful lives and residual value;

Dapreciation is provided to the ektent of depraciable amount on Stralght Line Method (SLWM) basad on useful |ile
of the assets as prescribed in Fan C of Schedule || 1o the Companies Acl, 2013,

Estimated useful llves, residual valuss and depreciation methods are eviswed annually laking info account
commercisl and technological ohsalestence ag well ag nomnal wear and tear and adjusted prospectively, If
appropnate

Intangible assets:

Intangible assals are stalea at cost of scqustion pet of regcoverahle axes less accumuiated sSmortization |
depletion and Impairment loss, ¥ any. The cost comprises of purchase price, borrowing cosls and ANy cost
directly sttributable lo bringing the asset lo its working condition for the interded lse and adjustmant arising from
gxcharge rate vanation otinbutable to the intangible assets.

Expenditure incurred on acquisiion of intangible assets which are not ready fo use at the reporting date s
discioagd under "intangible assets Under deyeiopment’

Amaortisation method and pericds

Amartizalion s charged on a simighl-line basis over |he estimated usoful lives. The estimatad uzelul life and
amortization method are revewad &t the and of each annual reporting perod. with the effect of any changes in
the astimate being accourted for on a prospective basis,

Compuler softwarne Eamorlised over an estimated usetul life of 3 years,

Borrowing cosis

Borrowing costs include cosls that are ancillary and regursd as per the lams of aglesment; Bormowlig cost (hal
are siirbulable 1o the acyuisition or eanstruction of quslifying: assets are capilalized as part of the cost of such
assets, A qualifying sssed s one fhal necessarly mkes substantial period of time to get reatdy for s intended wse
All other borrowing costs are charged to the Statemant of Frofit and Loas: i the perlod in which they am inaurred
Cash and cash cquivalents

For the purpose of presantation (1 (he statement of cash fiows, cash and cash equivalents includes cash on
Hand, demand deposts with barks shorfter balbnces (with an ariglnal maturity of thres manths or less from
date of aeguisilion), highly igumd investments thal are sadily convertible into knawn amounts of cash and which
are subject o insignificant risk of changes i value

Investments-and other Mnancial assets
I, Classificatiaon

Thie Company classilios s inancial @ssets o e lollowing measurament catedoriss:
those to be measured subsequently ot fwr wlus (Biher hrough other comprohensiie incoms ol
fhrough prefif or less), and
{hiake rmeasured al amortEal oos

The classification depends on the polity s yweess modsl for maneging he fnanoal aseets and 1w
contractual ienme of the cash flows

[ior mesels measured af far value, goms g josses will elhel be reeordsd In proft of loss e o)l
comprehansive ncarme, For mvestments i deld nstiuments, this will depend on the business -musidsl (1
whilsh b [westmen s held



Atos Morcantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2048 (Continued)

il.

i

The Compary recldssifies delit investments when and only when il busingss model for managing those
assais chanoges

Measurement

At initial recogniion, the Company measures a financial-asset at its fair vaiue plus, in the case of & finantial
assal not al e value theowgh pofit or loss, vansaction costs thal are diectly allributsble to the acquisition
of 1he firanclal assel. Transachion cosis of financial sssets carmsd at fair value thiough proft o loss are
expensed in profit or loss: '

Bebl instruments

Subseguent measuremant of dabl mstrumeants depends on the Company's business madel for RGN
the asset and the cash fiow characterislics of the asset There are three measurament eategarias into which
the Company classifies its debt instruments:

Amortised cost: Assets that are beld for collechon of contractual cash flows where those cxsh flawe
represent solaly payments of principal and Interest are measured al amontised cost A gainon loss on 3 det
investment thal is subsequently messured al amortised cost 5 recognised In profil or 1555 whan the azsat is
dereccgnised of impaired. Inlerast income from these financial asses is included in finance Income using
the effechive mierest mte method.

Impairment of Mnanclal assets

The Company assesses on a forward looking basis the expactd credit losses associated with its assets
caried al amorised cosl The impairment methodelogy applied depends on whether there has been a
significan! inerease In tredil rigk

Berecognition of financial assets
A fimancial assel @ derecogrised only when:

! I rlahits 10 recelve cash Nows from the assst have axpiesd, o
i ihe company has lransferred its rghls to receive cash flows rom the assetl or has assuimed an
ooligation fo pay thae received cash Mows 1o one or more regipient

Whetre the enfity has transferred an assel, the company evaluates whether it has ransferred substantially all
lisks and rewards of ownership of the financial asset. In such cases. the financlal assel s derecngnised.
Whare the enlity has not transfarred substantially all risks and rewards of ownership ol the fnancial sssel,
thi financial asset s nol derecegnsed.

Whiaré thet enlity has: neilher ransierred a financial assel nor refalns substantialy all rsks and rewards of
ownership of the financial assel. the finencal asset s derecognised if the company has ot retained contral
ol the financial assel Where tha company relains contrel of the linsnclal asset the asset s confinued 1o be
recagrised o the extent of confinuing invelvemenlt in fhe inancial @sss

Incame recogmtion
intorasl e

Intarest moome from debt instruments s recognised using the affectve Meest 1ate methed. The sffective
nteres| e (s the rate that exaclly discounts estimated future cash recetpts through the expacted Iife of the
Hraneial aseat to the gross sarmylng amount of & financial asset When calculating the effective interest rate.
the company estimales: the expactad cash fows by cobsidedng all the contractual terms of the tinancial
matrument (for example, prepayment, extension. call and similar options) but does no! consider (he
expected oredil losses.

(TR TR TN
Cluldipids s recoynised noprobt on loss only wher the dghl So ceoeve payiment s estabished. it s

praliatie thal the: connamic benefits Essociated with e dividend will llow o e campany, and 1he amount
al tho chividend can be mcasunod refiably

Ciffsatling Finano @l instruoments

Firgrmial ussets and lidbililies are dffsel and {hg denomiIas repoiied mothe solance shesl where there s a
legally entonceable rght 1o oflsel the recognis iq ints-anid fhere = an olsiion to seflle on @ tel Basin o



Atos Mercantile Private Limited
MNotes ta the financial statements as of and for the year endad March 31, 2019 ([Continued)

realise the pssat and setfle the Gablity simultaneously The legally enforceable Hght must not be comtihgent on
{utura events and mist be enforceable I the normal colrse of business and in the cvenl of defpur, Insaency or
bankruptoy of the Company or the counterpary.

(jj Financial liabitities

Classification as debt or equity
Debl and equity Instruments |ssued by the company are classified as eiliel financal iabilities or as squity n
accordance wilh the substance of the contractual arrangements and the deliniion’ of a financial liability and
an equity instrument,
An aquily instrumant s mny conltract thal evidences a rezidual nleresi In the @ssets of an enlity aftsy
deducting-all of its habiities.

il. Initial recognition-and meéasurement
All financial liawlilies are recognised mitialy 8 far value ang, in the case of loans and borrowings and
payables. nel of drectly altibutable Iransaction costs.
The Companys fnancial liabilites include borrowings. dues to holding company and credilors for capiltal
expendiiure

iiil. Sub=eguent measurament
The measuretnent of financial lizbilties depands on their classification, as descnbad below:
Borrowings: Bornowings are subsaguently caried al amoitised cost) any difference botwaen (he [roce s
(net of transaction costs} and the redemplion vaiye is recogmsed in the statement of profit 2nd loss ovar (e
period of the borowings using the effective Inferost method,

i, Derecognition

A financial liakility is derccognised when (he obiigation under the liabilty s discharged or cancelled or
expires. Whan an existing financial liability s replaced by another from the same lender on substantially
different lerms, o fhe terms of an existing labillly are substantially modified, such an sechange o
maodification |s resled as the derecognition of the orginal liabllity and the recegnitien of & new hability. The
difference in the respective cEnying smouns |5 recogrised in(he stalement of profit er loss

(k] Provisions, Contingent Liabilities and Contingent Assets:

1)

Provisions

Provisions are recognised when the Company has a presenl legal or constructive obligation a8 & resull of past
events, Il s probable that an oulflow &l resources will be msguired Lo sstlle the obligation and the amount has
been refiably estimatad.

Frovisions ars measured af e present value of management's best estimate of the expenditure reguired 1d
setlle (he present abligation al the end ol e reporting period  The discount rate usad to detarmine the presant
value is a pre-tax rate that refiects culrent marke! assessments of the time value of maney and the nsks spenific
to the liability. The increase m the provision due 1o the passage of ime is recognised as interest s¥pense
Contingér liabilities

Contingent liabiiies are disclosed when iners 15 a possibie obligation’ ansing from past events, the exslence of
which will be confirmed only by the orourrence or non-occurmanes of one or more uncertamn fufure evenis mol
whelly within thee canlrol of the Company. A present obligatinn that arsas fiom past everls where 1| |s =iher nof
probalile that-an oulfllow of resouroes will Be required 1o settin or ralisble astimale of the amount cannol be mads
IE termed as contingant iy,

Contingent Asscis

A contingant asset 15 disclosed, whore an irfiow of eoonon penefils is probable

Employes benefits:

Emplayee benelis corsist of Provicent Fura. Suparsbomenen rung, Gratuity Sohems and Leave Enegssmeas
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Notes to the financial statements as of and for the year ended March 31, 2049 [Continued)

( Clafined confributian plans;

Contrioyhions fo defined coptribulion schemes such as prowdent fund and superannualion are charged off
to the Slatement of Profit and Lass dunng the yesr inwhich the employes renders the related samvice

(i Defined Benell Plans:

The Company also provides employee benefits in the form of gratulty and leave encashment the lrability for
which a5 al the year-and i determined by independent actuaries based on an actuarial valuation using the
projected umt credit method, Such defined beneflils sie charged off to the Statement of Profit and | Ges

Remeasurements, comprising of actuarial gains and losses, the effect of the asset cailing axeluding
amourits included in net interest on the net dafined benafit liability and the return on plan azsets (excluding
amounts included in net interes! on the net defined benafil lability), are recognisad immediately In the
balance sheel with a corresponding debil or oredit to retained eamings through BC)in the penod - whigh
thay ooour. Remeasurements are nol reciasaifisd o grofit of losg ih subsequen perods

Mel interest s calculated by applying the discount rate ta the rel defined benelt iabilily o asset
i Shod ey long term emplayees benefits:

All employes benefits payable wholly within twalve maonths of rendenng the sanvice including performance
meentivas and compensaled sbsences are classified as short term employee banefits. The undiscounted
amount of short lam employes benelits expecled to be paid in exchange for the sevices rendened by
employees are charged off to the Statement of Profil and Loss [ Capital Work-in-Progress. s applicabie
The employes benefits which are nol expectod to ocour wilhin lwelve months are classified as long lerm
bensfits and are (ecognised as lablliiy atthe nel present valle

{m} Income tax

{n)

ia)

Income tax oxpenss comprses cumenl and deferred lexes, Curent lax 5 measurad 8l the amouni expected o
b paid to Ihe tax authonties. using the applicable lax ates

Delered invome tax is provided (0 full, using the lability method, 6n lemperary diferences arising between the:
tax basas of assels and habillies and ther camying amaunie in the consolidated financial statementy. Dafarred
tax aseets are recognized to the extenl that it is probable thal fiture taxable income will be available against
which the deductible temporary differences, unused tax osses, depreciation camy-forwards and unused lax
eredis could be ullized,

Pefered lax assels and liabilities are measured based on The lax rates thal are expected 1o spply in the perod
when the asset s realized or the liability is setiled based on fax iates and tax jfaws that have been enacted or
slibstantively Bpacted by the balance sheet date.

Currenl and daefamad tax s recognised in profit or loss, excapt o the extent that il relates to items recognised In
ollie comprahansives income or directly in aquily. In this case. the tax e also recognised in other COMmprehansive
ncemEar dirsctly inonuity, respoctively

Earmings per share

Basic eamings per share-are oompuled by dividing thed net peofit o lese by the welghted average numbar of
onuity shares outstanding during the year Eammgs conscered 0 ascedamng the Companys earungs per
shar= are the net piofil for the year. The weighted average numiber of eguily shares outstanding during the yaar
and or all years presented is adjusted for evenls, such as bonus shares, othar Ikan 1he conversion of potential
snuity shares thal have changed the number of equity shares culstandng without a8 corespending changs In
resournen Far the purpose of talculating dilited esmings par share, the net profit or loss: for the year athibotable
o gauity snareholders and the weighted average numbel of sheres outstanding during the year s adusted for
tha effects of ol diutive potential equity shares

Cash Thow statement

Canh Nows gz mpodod using Ihe indirsel telhod  whereby prolil betad 6y s adlusted for the effects af
transaniions of non-cash nature and any delerrgls or pocraals of pasl or fulure:cesh recaipta ar paymianis. The
ranty s from operating. Investing and fnancing: setvibies ol the Company g2 segregated based on the
Avallphla Infmnmaton
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Noles to the financial statoments as of and for the year ended March 31, 2019 (Continued)

2.2 Critical accounting estimates and judgemaoents

Piepaling the cansolidatad financial slalaments under Ind AS requires managoment to lake decisions ang make
estimates and assumpiions fet may impact the value of revenues, cosls asseis and lizbilities and the realed
disclosures concerming the tems involved as well as conlingsn asssts and labilites al the balance shsst date
Estimates and udgements are cantinually evalusted and are based on hisloical expenence arid olher factars,
including expectiations of lulore eyvents that are believad to be reasonabile under the circumstances.

The Company make estimates and assumptions conceming the fulurg. The resulting agcounting estimates will, by
definition. seldom equal the refated actual reaults. The estimates and assumphons that have a sigrificant sk of
causing a materal adjustment to the carrying amounts of assels and labllities within the next financial year are
disuussed balow

(a})

{b)

{c)

Defined benefit abligatians:

The prasent value of the defjred benefit nblgations depands on & number of factors that are detemingd an an
actuatial basis using a number of assumplions. The assumplions used in delenmining the net cost {inoome) for
post employments plans include (he discount rate. Any changes in these assumpilons will impact 1he CATYING
amount of such abligations

The Cormpany determines the appropriate discount ate al the end of 2ach year 1his is the interest rate that
should be used to determine the present value of estimated fulure cash dulfllews sxpected fo be reguired to setile
the defined banefit ebligations. In determining the appropniate discount rate, the Company condiders the Infares)
ratas ol goveltmen| bonds of metunty approximaling the terms of the ralated plan Bability,

Incame taxos:

There are transachons and calculaticons for which the ulimate lax detorminalion is unoertgin and would get
finglized on completion of assessment by tax authorities. Where the tinal tax outcoma s dilferent from the
amourts that were inlially recorded, such differences will Impact the income tax and defarred lax provisions In
tha pencd In which such determination s made,

Delamead tax on l2mporary differences reversing within the tax holiday pened s measursd @l the tax rales that-ara
expactad o apply during the tax holiday period, which |s the lower tax mie of (e nil tax rate. Dafaerred tax on
lemparary differences teversing afer [he tax holiday period i measured at the enacled or substantively snaotéd
tax rates {hat are expontod toapply after 1he tax holiday penod,

Provision

Estimates of the amounts of provisions recogiissd are based on ourrent legal and conslructive racLirEments,
technology and price levels. Because aclual outllows can differ from estimates due to changes in laws,
regutations, publiic expectalions, lechnology, prices and conditions, and can lake place many years in the future
the carrying amounts of provisions ars regularly reviewsd and adjustad to take account of such change
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Az at As ot
Partledlars March 31, 2049 March 31, 2018
Rupaos in ‘000 Rugrees o000
3.1 Canh and eash equivalents
Ralance with tanks o cument sccsun 7 b
T 22
3.3 Othor cguity
Balanco at the and of the year
131 Instrument entirely eogubty in nature a2 az
3.3.2 Bacurities premium accaunt 12.278 37278
1.3.3 General nesomvg 5066 3,056
3.3.4 Surpluz i the Satemaent of Protil ang Loss (4 TET) EEROE L

3.3 Instrumant emtiredy ooty in nature

(7.433] a3

Proforanco Shares au 7y
Reconcifiation of nurher of shares

Preferance shares [refer note na. 351 (a)]

Balance ot 1he Deginning of the year a1z ag
32,310 (March 37 200148 32,316y shores af Rs: | eadh fully pokdug

Balanoe at the end of tha-yoar T 19

Termz! rights attached 1o preforonca shares

3EA (a) 7.5% Compulsory Converibio Rodeamahlo Nen-Cumulative Proferonos Shares (CORPS)

324 (h)

The Zampany shall have 7 call option on SCRPE whish can be exercgied by the Company im one or mom tranchas and in gt orn il
befon the and oiagroen lenure (20 years) of (e said sheres, In cogethe call option i eXacse, CCRPS bl be cedpemed 0 g
e pooe (1 e ece value and prequam) The heldes of CURES however, shall have an option 1o conven CCRPS infa equity:shores 0
vyt daireg e dEnuwe ol suek ghores A e and ol tenare and 1o sxent e Compsny o fhe shasholoer s sol sxeoiasd
fhemsr qptiore, CCRPS ahat B gompaiearily soowarded info enety shaes On convergiod, o oithol ciee, each CORPS anal ha:
raweded Inte e fdly gl eguity shise of R 10 2ach &t & premium ol Bs 090 shara, 1 dunig e etaie ol CORPE He Comparns
daclaras equity dvidend. CORPS halders shall also be ontitioo 16 dividerd on 'thal Shames al (e sam mie s e egidy dvidsam and
Ihis dividend will be oyves md ahava fhe coupan rate of ¥ 5%, These pretarance shores shadl aontioue fo bae non oumilotlve

Details ol shares hold by shareholders holding mora than 5% of the aggregate shares in tho Compony

Preference shares {rofer note no. 2.2.1/aj)
Hebance Fower Limuted - Holding compaivy 32 32

4310 (March 31 2018 32 290) Preference Sharcs of Hs. 1 eqch lly paid g

32 32
3.2.1 () Movamant af [petromoms antiroly oquity In nature

Fzlearires bt Ahee beaime) g of e yesal

A7 310 (March 31 F00R 32.010] sharas of Re | sach fully paid-up ) 32

Balarce of he aud of (e oo 3z 3z
332 Secoritlos promium account )

Balares pl 1he Begmring of the e ¥ de2H

Bislitite o1 i end ol ey 32278 32278
3303 Gonaral regervo

Balance ot the Bedaning of the yod LW Lo CRHEE

Halarmea ot the end of 1he vear 3,058 3,056
324 Surplus In tha Statemant af Frofit ani | ce<

Batancs ol ihe Brginming of the yoar a2 FaG| {38 4a7)

et fleass] fer e weede 147) |4 25050

Fatanne al fhe o of He v = j-ﬂ.?"ﬁi .[-I-E.N-H-

{7433

[7.012)
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3.2 Share capital

3.2

Authorised
25000 (March 31, 2018 25000 ) equity ghares of Re 10-aach
260 000 {March 37, 2018 250 DO0) prefarence shares of Re. 1 aach

Issued, subssribed and paid up
10,000 (Mrroh 21, 2008 100000 equily shames of Re. 10 each ully paig-up
32,310 (Pravious Year 32 310Preference shams[ralar nate no, 33,2000 elow for terms]

Reconciliation of number of sguily sbams:

Equlty shares
Balance af the beginnity of the yasr - 10000 (March 31, 2018 10.000) ahares of [Rs 10 sacn

Balanca al theend of [he ywea)

1.2.2 Terms! rights attached Lo squity shares

Equity shares

As at As At
March 31, 2019 March 31, 2018
Rupess in 000 Rupias in 000

250 240
250 250
500 500
100 140

3z 32
132 132
100 100
100 100

The Comgany has only cne class of equily shiares having facs valis of B8 10 par sham: Eaeh bolder of e eguily sham & entilled o one vole
per anare In the evant of bguidaton of (ke Company, tha haiders of eoquily shaes will bie @nlilled 1o reoeive e Ieitiainma aeses ol he

Company, alter disteibulion of sl prefeenilsl amounts

3.2.3 Details of shares held by shareholders hotding more than 5% of the bogregate shares in the Company

324

As at March 31, 2019

As at March 31, 2018

Mo.ol  Percantage of Perzamtage of
Sharas share hioiding i eif S share holding
Enuity shares
Salignee Powar |imitas 10 000 (Msrch 31 2008 10,0607 shiznes of 10,000 TN 10,000 100,
Fe, 10 gach
12Ul of e above 9,999 previous yeat ) BROEE) eguily shares G
neld by Relisnoe Power Limited, the helding cempany and the
balance 1 share i jaintly hald by Raliarce Sowdr Limited and i
nesinesE |
10,000 100% 10,000 100%
Shares:hald by Holding Company
“Asat March 31, A= al March 31,
PEHR 2018
Edquity Shares M. ol Sharay Mo of Shares
Relinnoe Powar Limided - 10 000 {Pravious yesr 10,000) shores of Rs: 10 eacly' fiuly pasd-up 100, 000 140,000
(Culal the-above 9999 ¢ Evbls Ear %955 sqiity sharse ate feld by Beliances Powsr Limiked.
the holdieg company and W= kidaiice * shee 6 [2iolly keld by Rellance Fowar Limited and
e nemines)
100,065 900,000




Alcs Mercaniile Private Limited
Nivtes o tha Ninancial stalements as ol and for the year endad Marmh 34,

Particulars:

1.4(7) Current borrowings

Unaocuraed - at amortised oost
Loans fram refated parties (Repayable on dermand)

3.4(b) Othear current Nnancla! lahililies:
oo T sUBEiES and Services
Civer Fayables

2019
As ot Az at

March 31, 2048 March 31, 2018

Rupess in 000 Rupeas iy 000

1,240 f.230

T.230 7,238

aH a2

£1) 4£)

TH 72




Alos Mercantile Private Limited
Motos (o the financial statements as of and for (He year ended March 31, 2019

a5

Particulars

Generation, administration and other axpansas

Stamp duly and filing fees
Leqgal and professions| charges
Rales and taxes

Exploration expenses

Audil Fees included in Legal dnd Professions Clares

Far statutary audit
For others

Year ended Year =nded
March 31, 2018 Mareh 39, 2018
Rupees in "000 Rupees in 000

1 -
20 |4
- 3
4,282
21 4,299
10 10
10 10
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4) Project Status:

In term of the compesile Scheme of Arrangement beiwesn Reliance Natural Resouroes Limited (RNRL)Y and Reliance
Fower Limited (R Powed) and olhers, as sancioned by the Honarable High Court of Judicatlure at Bombay vide order
dated Oclober 16, 2010, Inter alia 45% non-operating participating interest in CBM block KG(E-CBM-200501), was
vasted mto the Company, The Consotium led by RNRL with Geopetrol Intemational ine. (Operator) and Reliance
Infrastiucture Limiled was awarded (he CBM block under 3rd round of CBM bidding in 2008 by Ministiy of Petroleum

and Nalural Gas (MoPNG), Gdvermnment of India. The Block KG(E) covers an atea of 735 square kilometers and is
sltuated in the-State of Andhra Pradesh )

The consertium experienced nordinate delays n Government clearsncas, non receipt ot Petroleam Exploration
Ligense (PEL) for more than & years and consequently refinquished lis nghts in respect of the block at Kothagudem,
Andhra Pradesh wide letter dated Pebrusry 6, 2013 The consortium wvide letter dated Movember 21, 2013
communivated 1o Cireclorale General of Mydrocaibong (DGH) ¢ MoPRG that the abnormal delays has made it
impossible for the consarjum o pursue parformance under the contract Under these ciroumstances, (he confract is
not effective and became incapabie of baing execulad and thal the consortium has rio furher obligalions wilh respecl
io the said CBM Biock. Govt of India netfied “Falloy Framework for Early Monstization of Coal Bed Malhans" an
11th April, 2017 Pelicy allows exit oplion if delay in grant of PEL exceeds two (2) vears from the State Government.
Consotfium has submitled request on 7ih June 2017 for approval of exit option due to inordinate (more than § Yo}
delays in recewing grant of PEL. DGH on October 31, 2017 canveyed ralinguishment of the biosk The eonsartium
does nol envisage any liability related 1o unfirished work programme.

§) Previous years figures have been reqrouped/ rearrange wherguer necessary 1o confirm lo the aurrent year classification

6) Refated party transactions:
A Partins where control exists:

Holding Company:
lHelance Power Limited (R Power)

Investing partiesipromoters having significant influence on the Company directly or indirectly
Companies
Reliance Infrastructure Limited { R infra)
Individua
Shrl Anil D Amban
Other related parties with whom transactions have taken place during the year:

Joint Venturas
K ()} CBM-20051011

C. Detaiis of transactions during the year and closing balance at the end of the year:

Rupees in ‘000

Particulars

~March 31, 2019 | darch 31,2018
Transactions during the year. | i

Reimbursement of expenses
R Power

Inter-corporate deposits taken Bl
R Powen @ ' 50 |




‘Atos Mercantile Private Limited
Motes to the financlsl statements as ol and for the year anded March 37, 2018 (Continued)

7)

8)

3)

Particulars March 31, 2019

Closing halance

Rupees in '000

| Marih 31, 2018

Equity share capital (excluding premium) =
R Power 160 100
Preference share capital -

R Power 2 32
Inter corparate deposits taken

B Power Tl 7200

The above disclosure does not include lransactions with public utility service provigers; viz. slectricity,

lelecommunications in the normal course of business.

Earnings per share:

Year ended |

Particiilai Y Ear ﬂr-fdﬁ
ulars - March 31, 2019 |  March 31, 2018
Profit available to eguity shareholders
_ Profit after tax (4) {21) (4,299)
Number of equity shares
Weghted avernge number of aquliy ﬂ.hﬂr‘BEl Dumandmg_tﬂam ic) (B o000 10,000
Basic and dilulag earmings par shars (A B) (Rs) 10y (428.80)
MNominal value of an equity share (Hs ) 10,00 10,00 _
Income taxes
Rupoes in ‘000
The reconciliation of tax expense and the accounung profit multi plied h:.r taxrate: _
Particulars - March 31, 2019 March 31, 2018
Fraalt before e @) (4.209)
Tax at the Indlan tax rate of 25.75% (20168-18: 26.75%) (541) (1105.99) |
Tax losses lor which no defersd income &y was regognised 15.41) - |;*| 106.99)
_Income tax expense -
Fair value measurements
{a) Financial instruments by category
Thiz Company doees not have any inancial assets o Fabililies which e measured al FYTPL or FYOC)
— Rupees in '000
- ]Maﬂ:h 31, 2049 *March 31, 2018
Fnam:i:ai assets
_Casn and cash squivalants 1. 7 2
| Advance recoverable m cash or in kind - [
~Total financial assets 7 27 '
~ Financial kabilites I
Loans from ralaled pordics N T30 720 |
Cradilams Tor supphes il ssiioes 38 £
Other financial st s 40 40
Tatal financial liabilities _ faoy . 7,02
(b} Falr value hiorarchy
Thig seclion BxpiEing 1 juaganiens antd esiimates made-in determining tho lald values of lhe Tnbisal iRstuments
that are (&) eogansed ana messorad at B value and (&) measured at emamised, cost and fir wiveh fair wrilBS Are
disedoszd e Tl statemints To proide an idleation dbhoul the reliatality of theanpots vsed in ﬂﬁtﬁﬁhﬂﬁg
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feilr value, the company has classified ils financlial mstiuments Into the thies levels prasciibed under the accounting
gtandard, An explanation of each level follows undemeath e table. The company doss nol have lomwy termy financial
assets and linancal habidlitiss as at 31 March 201%-and 27 March 2018

e} Valuation technique used to determine falr values

The carrying amount of cument financial rssets and labiibes are considerad to be the same as ther G values, due
oy their shor e nature

The fair value of security deposis and borrowings has bean consicerdad same as eamying value since haere hove no
been any matenal changes in the prevaling interest rates. Impact on account of changes in interast rates, it any has
beern considerad immaledal,

Nate
Level 1 - Level 1 higrarchy includes financial instroments measured using quoted prices.

Level 20 The lair value of inentia’ nstruments that are nel fraded in an active market dor example ovéi-the-counlsr
darnvatives) is deteamined using valuation techmigues whioh maximise the use of cheervabie market data gnd iely ag
e &s possible on enlity-specific estimates, I &l sianificant inputs required to falr value an Instrument ae
ohservable the inslrument is included in level 2

Level 3000 one or more of the significant inputs is not I',!ES_'EEt_ on ohservable marksl data, the mstrument s included (i
level 3. This is the case for unlisted sguily secunties which am included (n level

There were no transters betwean any levels during the year,

10) Financial risk management
The Company’s buginess aclivities expose it [o a vaiisty af Tnancial fsks; mamely Gaoidity risk, rrarkel rgks and credil

risk:

Risk Exposure arising from Measurement Management

Credit Risk Cash and oash aquivalents, Aaging analysis Diversification of bank
fimancial assets measured af deposis, lefters of credi
amortised cosl

Ligquidity Risk Borowings and oiher abiities Ralling cash flow [ Avallatliity of commitled

forecasts credil ines and horrowing
m— | faciiities

{a) Credit risk

The company 18 exposed to credit risk, which is the nisk that countorparty will defaull on its contraciual ebligation
reaulling ina fimancial logs to lhe company. Oradil risk anses irom cash and ash equivalents and financial asseis
carned al amonised cosl

Crodit risk managemont

Lredit risk is managed at company |avel aepending on the policy suirounding credit risk managamen) For banks and
financizl instiutions anly high rated banks/nsitutions are acoepled, Generally all policles surmounding credit risk
hiave been managed &l compény laval

(b) Liguidity risk

Fruden! liguidily risk managament imphes rsintuining sufficisnt cash and markelable seourilies add the avallability o
tunding through an sdequate amownt of committed credd facilities to mest obligations when due and (o Glose ol
market positions. Due to the dynaniic palure of the undetlying businesses, company treasury maimtams fesxbiliy in
luriding by maitaining availabifity coder commiisd g lines

Managemant monitors raling forecasts of ine company s guidiy positon and cesh and cash equvalents on The
basis of expecled cash flows. This is generaly corond oul &t local level In the operating companios of the company n
secdrifance with praclics and s st by (he company

Maturities of financial liabilitics
The amoubils diselbosed inthe below are the commtul ahdiscopmted cash lows. Balances dues within 12 manths
saum) el earrying balances as the emplcl ol decounlirg o nol Sdniicant
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Lessthan 1 | Between 1 Mure th e
ess than e
March 34, 2018 i md"g“mﬂ” “;i;r:" 5 Total
Financial liabjlities .
| Loans from related parlies 230 - 7230
Ureditars for supplies and sendces 38 : * - 28
QOlher Tnancisl fiabilties 40 - 40
Total financial liabilities 7308 - - . 7308
T T M - Rupoes in ‘000
_ gs5 thian atween 1 yaar ora tha
March 31, 2018 B and 5 ﬁgm | ™ ﬁltm” 3 ot
Financial liatili -
Loans from related padics 7220 = - - 7250
Creditars far supplies and services 32 - 3
Qther financial llabllities 40 - ' - a0
Total financial liabilities 7.302 . | = 7,302

11} Capital Management

14

o

fa) Resk Managsmen

The company's abjectives when mansging capital are lo safeguard the cormpany's ability to continue as a going
conceln in ordar lo provide rélums for shareholders and benafits for cther stakeholders and 10 malntain an optimal
capital struotire leomeduce the cost of capital. [n orderto mamtain or adjust the capital structure, the COMpEny rna-,}
adjust the amount of dividends paid to shareholders, return sapilal tu shareholders, issue new shares or sell asssts 1o
rerfiise debl

Thes Company monitors camial on beases of total equity an'g petiodic basis Eguilty comprsas all cormponents of edqgiily
mchites (e far value mpact The lollowlog table summarzes the capital of the Groun

_— _____ Rupees in ‘000

e March 31, 2019 | March 31, 2018
Ecquity ‘ (7301) (V,280)

Tatal (7301) (7.280)

Interest in Joint Operations

Luring the year, the company has aocountad for Rs. NIL (Previous Year Hs 12.938) lowardy ds share of
expendilure on survsy @and progpecting activities on the Coal Bad Mettans (CBM) blocks tmnsfered 1o thie caimpany
pursusl o the composite scheme of arrangamaent

e above joint ventures see aninoorporated jont ventures carrying oot conteollsd Operatons. Basad an lhe
stetement of geoounts of oorserlibm, the Company account far ks sharm of assets, labillles, income. and expenditure
of Jgint Cporations n which it helds a padiclpating nlerest. The Company's share of assets and liabilities of Joint
Qperations |s given beldw: )

Lisclosure of the Company share in Joint Opetalions.-
Mame of the field Location ' Participating Interest %
KGAE) CRENLZ005/10 Kcltmgud&mk Andhra Pradesh AS

~ Rupees in ‘000
- March 37, 2018

_ March 31, 2018

Assois
_ Lash snd bank baiances -

Liakilities
Ot corrent lmbobihes
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13)

143

18)

Segment reparting
Presenlly, the-Company s engaged In only one segment viz ‘Genaration of Fower and ag such there is no sppaiste

ieportable segment &8s per Ind A5 108 'Operating Segments’. Presently, the Company's opetations ane pradaminantly
confined in India

Disclosure under Micro, Small-and Medium Enterprises Development Act, 2006

Disolosure of amounis payable to vendors as defined under the "Micro. Small and Madium Enterpnse Bevelopraom
Act, 2008" Is based on the information available with the Company regarding the status of reglstration of such
vandors under the sad Act. There are no overdue principal smounts/ inferest pavable amounts for dalayad payments.
1o such vendars al the Balance Sheet date. There are no delays n payment mades 1o such suppliers during Ihe year or
lowr any earlier years and accoidingly there s no inferest pald or outstanding interest in this regard respoct of
paymerids made during he year or brought fooward from previeus years,

During the yeal,  the net worlh of the Company as at the Balanca Sheet date has hean eraded, thus impacting the
Going Concem aspeet. which s & fundamental accounting assumplion in preparation of financial statemenis
Howeovar, considering: financial support from the Parent Company and management's efforl 10 commence the

‘operations, the financial statements for the current year are continued to be prepared on Going concem basis by the

Campany,

A per our report of aven date atfactied

Far Mahendra & Cao. For d@nd on behaif of the Board of Direclars
Charered Accountanls
Flrm Reglstiation Mo S08295C

Swati Garg Paresh Rathod Anurag Sharma
Partner Director Directar _
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Place ; Mumbai Flace  Mumbai
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