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INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
Amulin Hydre Pawer Private Limited.

1. Report on the Standalone Financlal Statements

We have audited the accompanying standalone Ind AS financial statements of Amulin Hydro Power
Private Limited, which comprise the Balance Sheet as at 31st March, 2017, the Statement of Profit and
Loss {including “Other Comprehensiva Income”), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information {herein after referred ta as Ind AS financial staterments}.

2. Management’s Responsibility for the Standalone Financial Statemanits

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companles Act, 2013 with respect to the preparation of these Standalone Ind AS financial statements
that give a true and fair view of the state of affairs (Financial position),Profit or Loss(financial
performance including other comprehensive income), cash flows and changes in Equity of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards {Ind AS) specified in The Companies {Indian Accountancy standard) Rules 2015 (as amended)
under Section 133 of the Act.

This responsibility alsa includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial cantrols, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and falr view and are free from material
misstatement, whether due to fraud or error,

3. Auditor's Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial statements based an our
audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included inh the audit report under the provisions of the Act and the
Rules made there under.
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We conducted our audit of the standalone Ind AS financial statements i accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to ebtain reasanable assurance about whether the
standalone Ind AS financial statements are free from material misstaterment,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone nd AS financial statements. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of the standalone Ind
AS financial statements, whether due to fraud or errar. In making those risk assessments, the audltor
considers internal financial control relevant to the Campany's preparation of the standalona Ind AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the droumstances, but not for the purpose of expressing an opinion on whether the
company has In place an adequate interral financial control system over financial reporting and the
aperating effectiveness of such controls,

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directars, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit apinicn on the standalone financial statements,

4. Opinion

In our opinion and to the best of our informatien and according to the explanations glven to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Act in the manner
sa required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the state of affalrs {financial positian} of the company as at 31 March
2017,its profit (financial performance inciuding other comprehensive Income), its cash flows and the
changes in equity for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements

1. As required by the companies {Auditor's Report) Order,2016(“the orders”} issued by the Central
Gavernment in terms of Section 143(11) of the Act and on the basic of such chack of baoks and
records of the company as we consider appropriate and according to the information and
explanations given to us, we give in “Annexure I” a statement on the matters specified in
paragraph 3 and 4 of the order.

2, Asrequired by Section 143 (3} of the Act, we report that

{a) We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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{b) In our opinion, proper books of account as required by law have heen kept by the Company
_so far as it appears from cur examination of those books.

(c} The Balance Sheet, the Statement of Profit and Loss [Including other comprehensive
income), the Cash Flow Statement and Statement of changes in Equity dealt with by this
Repotrt are in agreement with the hooks of account.

{d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e} On the basis of the written representations received from the Directors as on 31st March,
2017 taken on record by the Board of Directors, none of the Directers is disqualified as
on31st March, 2017 fram being appointed as a Director in terms of Section 184 {2) of the
Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditars) Rules, 2014, in our epinion and to the hest of
our information and according to the explanations given to us:

i. The company did not have any holding or dealing in specified bank notes during the
period from 8" Nav 2016 to 30™ Dec 2016. Refer note no 16.

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm Reglstration Ne. 0134427W

litendra Sawjiany
{Partner)
(Membership No.050980)

Place: Mumbai
Date: 10™ April 2017

------------------------------------------------------------------------------------
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Annexure to the Auditors’ Repart

The Annexure referred to in our report to the members of AMULIN HYDRO POWER PRIVATE LIMITED
for the year Ended on 31* March, 2017, We report that;

1)

2)

3)

4)

5)

6)

Fixed Assets

The Company has maintained proper records showing full particulars, including guantitative
details and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our cpinion, is reasanable
having regard to the size of the company and nature of its business. Pursnant to the program, s
portion of the fixed asset has been physically verified by the managemeant during the vear and
no material discrepancies batween the baoks records and the physical fixed assets have been
noticed.

The company does not hold any immovable property.

Inventory

The nature of business of the company does not require it to have any inventory. Hence the
requirement of clause (li} of paragraph 3 of the said order is not applicable to the company.

Secured or Unsecured Loans given

The Company has not granted any leans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (jii) (a) to {C) of the Order are not applicable to
the Company and hence not commented upan.

Loan to parties covered under section 185 & 186 of the act

In our opinion and according to the informatian and explanations given to us, the company has
not granted any loan to any directors nor acquired securities of anybody corporate,

Deposlt’s From Public

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the pravisions of Sectlons 73 ta 76 ot any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

Maintenance of Cost Records

Asinformed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1} of Section 148 of the Act, in respect of the activities carried
on by the company.
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7}

8)

9)

10)

11)

12)

Statutory Dues

According to the information and explanations given to us and the records of the Company
examinead by us, in our opinian, the Company is generally reguiar in depositing the
undisputed statutory dues, including income tax and is regular in depositing undisputed
statutory dues, including profession tax, value added tax, provident fund, employees’ state
insurance, service tax, duty of customs, sales tax, duty of excise, cess and othat material
statutory dues, as applicable, with the appropriate authorities. According to the information
and explanatians given ta us, no undisputed amounts payable in respect of the above were |n
arrears as at March 31, 2017 for a period of more than six menths from the date on when
they hecome payable.

According to the infermation and explanation given to us, there are no dues of income tax,
sales tax, sevvice tax, duty of customs, duty of excise, value added tax cutstanding on account
of any dispute,

Loans From Financial Institutions or Banks

[h our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any debentures.

Money raised from Initfal public offer and term loans

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 (ix} of the Order are not applicable to the Company and hence not commented upon.

Fraud Reporting

Based upon the audit procedures performed and the information and explanations given by
the management, we repart that no fraud by the Company ar on the company by its officers
of emplayees has bean noticed or reported during the year.

Managerial Remuneration

Section 197 of the Act is not applicable to a Private Company, and accordingly, reporting
under this clause would not be required.

Nidhi Company

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii)
of the Order are not applicable to the Company.
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13)

14)

15)

16)

Transactions with related parties
In our opinion, all transactions with the related parties are in compliance with section 177
and 138 of Companies Act, 2013.

Preferential allotment ar private placement of shares

The company has not made preferential allotment of shares during the year and the
provisions of section 42 of The Companies Act 2013 have heen complied with.

Non cash transactions with directors

Based upon the audlt procedures performed and the information and explanations given by
the management, the company has not enterad Into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon,

Registration u/s 45-1A of the RBI Act, 1934

In our cpinion, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

Far and on behalf of

Shridhar & Associates

Chartered Accountants

Firm’s registration number; 134427

Jlitendra Sawijiany

Partner

Membership number: 050980
Place: Mumbai
Date: 10" April 2017.
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Amulin Hydro Powdr Private Limited
Balance Shest as at March 31, 2017

Rupees in thousands

Particulars Note As at As at
March 31, 2017 March 31, 2016 April 01, 2015
ASSETS
Non-current assets
Preperly, plant and equipment 4.1 161 190 219
Other non-current assets 4.2 225 225 225
Currant assets
Financial assats
Cash and cash equivalents 4.3 4 24 152
Total Assets 390 439 556
EQUITY AND LIABILITIES
Equity
Equlty share capital 4.4 3,932 3,932 3,932
Cther enuity
Instrument entirely equity in nature 4.8 12 12 12
Resetves and surplus 4.8 (7,707) {7.636) {7,042)
Liabilitles
Neon-current liabilities
Financial liabilities
Provisions 4.7 - - 118
Current liabilities
Financial llabilittes
Borrowlngs 4.8(a) 3,005 3,875 8,080
Cther financial liahilitics 4.5(h) 248 256 520
Provisions 4.9 - - 4]
Total Equity and Liahilites 380 439 £96
Significant accounting pelicies 2
Notes on financial statements 1to16

The accompanying natas are an integral part of these financial siatements,

For Shrdhar & Associates
Chartered Accountants
Firm Reatstration No, 134427W

Fer and on behalf of the Board of Directors

Jitendra Sawjlany Ashwin Purchit
Pariner Cirecter - Director
Mambership No, 050580 DIN ; 07062528 DIN 00004357

Flace ; Murmbal
Date : April 10, 2017

Place : Mumbai
Date :Aprl 10,2017

Paresh Rathod



Amulin Hydro Power Private Limited
Statement ¢of Profif and Loss for the year ended March 31, 2017

. Rupees in thousands
Particulars Note Year ended Year ended
March 31, 2017 March 31, 2016

Revenue from Operations - -
Other income - -

Total Income - -

Expenses
Employee behefits expense 4,10 - 479
Depreciation and amortization expense 20 29
Other sxpenses 4,11 42 =5
Total expenses 71 594
Profit before exceptional items and tax {71) (6e4)
Exceptional liems = -
Profit before tax 71) (694)

Income fax expense
Current tax - -

Profiti{Loss)} for the year {71} (584)

Earnings per equity share: (Face value of Rs. 10 each}

Basic and Diluted (Rupees) {refer note &) {0.18) (1.50)
Significant accounting policies 2
Notes on financial statements 1f0 16

The accompanying notes are an integral part of these financial statements

Far Shridhar & Assoclates For and on behalf of the Board of Directors
Charlered Acoountants
Firmn Registratian No. 134427

Jitendra Sawjiany Ashwin Purehit Paresh Rathod
Pariner Director Diractor
Membership No, D509&C DIN : 07052594 DIN ;00004357
Place : Mumbal Place : Mumbai

Date : April 10, 2017 Date : April 10, 2017



Amulin Hydro Power Privata Limited

Cash Flow Statemant for the year ended Merch 31, 2017
Rupees In thousands

Year ended Year ended
March 31, 2017 March 31, 2018
(A) <Cash flaw fromi {used In) Oparating activities
Net Profit! (Loss) before tax eah (s04)
Adjustments for:
Depreciafion and amoertisation expenses 29 20
Increase/ {Decrease) in Clher Current [iabilitiss &) (268)
Mef cash generated from Dperafing aclivitles (50} (953)
{B} Cask flow from/ (used In) Investing activities - -
{C) Cash flow from! {used in) Financing actlvitles
Inter corporate depostt 3D az6
Net cash ganeratadf fused in) Flnancing aclivities 30 B25
Nat Incraase! {dacraasa) In cash and cash eguivalents (A+B+C) {209 {128}
Caah and cash squivalants at the begloning of the year:
Bank balance - current accaunt 24 152
Cash and cash aguivalents at the and of the year:
Bank balance - cument accaunt 4 24

Tha accompanying noles ara an ntegral part of these financlal statements.

Notes;
The cash flow statement has besn prepared uncdar tha indireel method as set outin indian Acoounting Standared (Ind AS 73
statement of cash flows

For Shridhar & Associatos For and an behalf of the Board of Dircctors

Chartered Accauntants
Firm Realsiratian Ko 1344070

Jitandra SaWjiany Ashwin Purohit Parcsh Rattiod
Partner Dirgctor Director
Membership No. 050930 DIN : 07062598 DIN 00004357
Place : Mumlzai Plage : Mumbal

Dalz Agil 10, 2017 Date :April 10, 2017
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Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 34, 2017

1) General Informatlon

Z)

Amulin Hycro Power Private Limited k & whelly owned subsidiary of Reliance Power Limited. The company hes
heen set up as 2 3PV to develop a 420 MW hydroelectric power project in Arunachal Pradesh,

These financlal stetements were authorised for msue by the board of directors on April 18, 2017,

Significant accounting policies, criflcal accounting estimate and Judgments;
2.1 Basis of preparaticn, measurement and significant accounting policies

The principal accounting policies applied in the preperetion of these financial staternents are set out below, These
peolicias have baen consistently applied to all the years presented, unless olherwise stated.

{a) Basis of preparation

Compliance with Ind AS

The financial statements of the Company have basn prepared in acsordance with Indian Accounting Standards
{"Ind AS") ngified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Act, 2013 ("the Act'), These are the Company's first Ind AS financial statements and Ind AS 101,
"First-time Adop'aon eof Indian Accounting Standards’ has been applied. The policics set out below have been
consistently applied during the years presented.

For gl pericds up to and [neluding the year snded March 31, 2016, the Company prepared its financial
staterments in accordance with the accounting standards noftified under Companizs {Accounting Standard) Rules,
2008 (a=s amencad) and other relevant provisions of the Act ("Previous GAART),

These financlal statements for the year ended March 31, 2017 are the first financlal statements which the
Company has prepared In accordence with Ind AS. An explanation of how the transilion from previous GAAP to
Ind AS has affected tha Company's financial pesitian, financial perfermance and eash flows including
recongilistions and descriptions of the effect of the transifion are previdad in note 3 below.

Historical cost convention
The finarcial statements have been prepared undasr the histarical cost convention, as modified by the following:
»  Certain financial assets and financial liabilities at fair value;
= Dcfined bensfit plans — plan assefs that are measured at fair value;

Fair value measurement

Fair value is the price that would be recoived to sell an asset or paid to transfer a Rability in an ordearly transaction
between market particiants atthe measurement date. The Company uses valuation technigues that are
appropriatz in the crcumstances and for which sufficient data are avallable ta measure fair valus, maximising the
usz of relevant observable inputs and minimising the use of unohesrvable inputs,

Al assots and liabilities for which fair value s measured or disclosed in the financiel slatements are categorised
within the falr value hizrarchy, described as follows, based on the lowest leval inptit that is signfficant to the falr
value measuramemnt as a whole:

« Leve] 1 —Quoted (unadjusted) market prises in active markets for identical assele or liabililies

«  Level 2 —Vsluation tachniques for which the lowest level input that is signifisant to the fair value
measurement is drectly or indirectly ohservable

e Level 3 — Valuatlon techniques for which the lowest level input that is significant to the fair value
measuremant s unobseryabie

Current vis-a-vis non-current classification

Tho assets and liabilities reported in the baiance sheet are classified on a “current/non-current basls”, with
separaie reporting of assels held for sale and llabilities, Current assets, which Inciude cash and cash equivalents,
are assels that are Intended to be realized, scld ar consumed during the normal aperating cycle of the Company
or In the 12 months following the balance sheet date; current fiabilities are Habilties that are expected to be
setfled during the normel aperating cycle of the Company or within the 12 months fallowing the close of the
financial year, The deferred tax assets and liabilities are classified es noncurrent assets and llabllites,



Amulin Hydro Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 (Continued)

(b)

{2

(d)

{e)

Regent accounting pronauncements:
Standards Issued but hot yet effective

Amendment fo Ind AS 7!

The amendment to ind AS ¥ reqguires the entitles to provide disclosuras that enable users of financial statements
to evaluate changes in liabllities arlsing from financing activitles, hcluding toth changes arlsing from cash flows
and non-cesh changes, sugyesting inclusion of & reconcilistion between the opening and clesing balances in the
balance sheet for llabllites arlsing fram financing activities, to meet the disclosure requirement.

Property, plant and equipment

All items of property, plant and equipiment are stated at historical cost less depresiation. Historical cost includes
expenditure that is directly attrloutable 1o the acquisition of the items. Subsequent costs are included in the
asset's camylng amount or recognised ac a scparate assef, as appropriate, only when it is probable that future
econoemic benefits assoslated with the item will flow to the Company and the cost of the item can be measured
reliably. The carndng amount of any cemponent accounted for 5 a scparste assef is derecognised when
replacad, All other repairs and maintenance are charged to profit or less during the reporiing periad in which they
are incurted.

Expenditure incurred on assets which are not ready for thelr infended use comprising direct cost, refated
Incldertal expenses and attributable borrowing cost are disclosed under Caphtal Work-In-Progress,

Transition fo Ind AS:
On transition to Ind AS3, the company has slected to avall fair value of all of its property, plant and equipment
including Capital Work-in-Progress recognized as at Aprit 1, 2015 as deemed cost.

Depreclation methods, estimated uscful lives and residual value:

Depreciatian is provided to the exicnt of depraciable amount on Straight Line Msthod (SLM) based on useful jife
of the assets as presaribed n Part C of Schedule [l to the Companies Act, 2013 except in case of motor vehicles
whare the estimated useful iife has been considered s five year based on technical evaluslion by the
management.

Estimated useful lives, residuat velues and depreciation methods are reviawsd annually, taking into account
commerclal and technological obsclescence as well as normal wear and tear end adjusted prospectively, F
apprepriate

Impairment of non-financlal assets

Assets which are subject to depreciation or amortisation are tested for impairment whenever events or changes
In circumstances indicate that the carnying antount may not be recoversble. An impairment loss ks recognised for
the amount by which the asset's carnying ameunt exceeds its recoverable amourt, The recoverable amount s tha
higher of an asset's fair value less coste of disposal and value in use.

Financial instruments;

A financial instrument ls eny eontract that gives rise 1o a finandal asset of one entity and a financial liability or
equity instruments of another entity.

i. Classification

The Company classifics its {inancial assets in the Tollowing measurement categaries:

« those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

s those msasured at amortised cost,

The claseification depends on the snfify's business model for nianaging the financial assots and the
contractual terms of the cash flows.

For assete measured at fair velue, gains and Josses wil either be recorded in profit or less o ofher
comprehensive income. For Investments in debt instruments, this vil depend on the business model in
which the investment is held,

The Company reclassifies debt investments when and only when [ts business model for mananing those
aszels changes.



Amulin Hydre Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 (Cantinued)

fi.

il

Measurement

At initial recognition, the Compeny tmeasures a financial asset atits falr value plus, in the case of a finangial
asset not at fair value thraugh profit or loss, transaction costs that are direstly attributable to the acquisition
of the financial essel, Transaction costs of financial assets carred at falr vahue threugh profit or loss are
exsensed |n proft or loss,

Debt insfruments

Subsequznt measurament of debt hstruments depends on the Company's business modal for managing
the asset and the cash flow characteristics of the asset, Thare are three measurement categoeries into which
the Company classiles its debt instruments:

Amortlsed cost: Assets that are held for collectien of contractual cash flows whera those cash flows
represent sclely payments of principal end Interest are measured at amortised cost. A gain or loss on a delt
Investment that i subsequently measured ef amartised cost is recogniged in proft or loss when the asset is
derecagnised or Impalred. Interest income from these financial sssets is included in other income using the
effective Interest rate method,

Falr value through cther comptehensive income (FVOCI)! Assets that zre heid for collestion of
contractual cash fiovrs and for selling the financial agsets, where the assets’ cash fiows represent solely
payments of principal and interest, are measured st FYOCI. Movements in the camrylng amount are taken
through CCl, except for the recegnition of Impalrment gains or lasses, Interest revonue and foreign
exchange gaine and losses which are recognised in profit and less. YWhen the financlal asset is
dereccgnised, the cumulative gain or loss previously recogniscd In OC is reclessified from equity to profit or
lose and recognised in other gains/ (losses). Interest income from these financial essets is incladed in other
income using the effective interest rate method.

Fair value through profit or 1oss (FYTPL): Assets thet do nil. meet the ariteria for amertised cost or
FVOCI are measured at FVTPL, A gain or loas oh a debt Investment thet is subsequently measured at fair
value through profit or loss is recognised in profit or loss in the period in which [t arises. Interest income from
these financial assets is includsd in other Income.

Impairment of financial assets;

The Company assesses oh a forward looking basis the expected oredit losses assoclated with iis assets
carried at amortised cost. The impairment methodology epplled dapends on whether there has been a
signfficant increase n credi risk,

For frade receivables cnly, the Company agplies the simplified approach permilied by Ind AS 109 Financial
Instruments, which requires expedted lifetime bsses fo be racagnised frem initial resognition of the
recelvables,

Derecognition of financlal assets
A financial asset is derecogrized enly when:

»  The Gompany has transferred the rights to receive cash flovws from the financial asset or
s reteins the conlractual rights to recsive the cash flows of the financial asset, but assumes @ contractusl
obligatian to pay the eash flows to vna or more recipignts.

Whers the enfity has transferred an asset, the Company evaluztes whether it has fransferred substantially
all risks and rewards of ownership of tha financial agset. [n such cases, the financial asset ks derscognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial esset,
the financial asset is nct derecognisad, Where the entity has nelther transferred a financial asset nor retains
substaniiafly all risks and rewards of ownership of the financial asset, the financial assot Is derecognised if
the Company has nat retained control of the financial asset. Whers the group retains contre! of the financlal
asset, the assct is cohtinued to be recognised to the extent of continuing invelvement In the financial asset.

() Offselting financial Instruments:

Financial essets and liabilties are offset and the net amount Is reporied in the balance sheet where there is a
legally envorceable tght to offset the recognised amounts ond there is an Intention to settle on a net basis or
reslise the asset and settle the liablity simultaneausly. The legally enforceable right must not be camingent on
future events and must be enforceable in the normal course of business and in the svent of default, insolvency or
kankruptoy of the Company or the counterparty.



Amtiin Hydro Power Private Limnited
Notes ta the financial statements as of and for the year ended March 31, 2017 (Continued)

() Coentributed equity:

Equity shares are clagsified as equity. Incremental costs directly attributable to the fssue of new shares or options
are shawn in equity as a deduction, nct of tay, from the proceeds,

{h} Financial liabilifies:

)
fi.

Classification as debt or equity

Debt and equity instruments lzsued by the Company are dassifizd as either financial liabilities or as equity
in sccerdance with the substance of the contractual arrangsmants and the definition of a financial liability

and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity aftor
deducting all of its liaklitiss.

Initial recogtiition and measurement:

All financial flabllities are recognised initially at fair valus and, In the case of lnans and borrowings and
peyables, net of directly attributable transaction costs,

Subsequent measurement:
The measurement ¢f financlal liabilities depends on their classification, as described belew:

Borrowlngs; Berrowings are subscquently carried at amortised cost, any difference between the proceeds
(net of transaclion costs) and the redemption velue is recognised in the statement of profit and loss over the
perod of the borrowings using the effective interast method.

Fees paid on the establishment of loan facilities are recegnised as transaction costs of the kean to the extent
that #t is probable that some or all of the facility will be draw-devwm. Ih this ¢ase, the fec is deferrad until the
draw-down cecurs, To the extant there Is no evidence that it is probeble that soms or ali of the fasility will ke
draw- down, the fee is capitalised as a pre-payment for kquidity serviccs and amoertised over the pariod of
the fazilily ta which it relates.

Trade and other payahle: These amcunts represents chligations to pay for goods or services that have
been acquired in the ardinary course of business from suppliers. These payeble are classifiad ag current
lakiltles If payment ks due within ona year or less otherwlse they arc presented s hen-current liabilities.
Trade and payables are subsequently measured et amortised cost using the effective interest method.

Derecoghition:

Barrowings are removed from the halance sheet when the obligation specified in the cantractis

discharged, cancelled or expired, The difference between the carrying amount f a financial abllity that

has been exdinguished or fransfemed to ancther party and the consideration paid, ncluding any non-cash
assets transforrad or lizbllities assumed, Ts recognised in profit of loss as other gains/ {lossos),

When an existing financial liability is replaced by another from the same leader on substantially different
terms, or the terns of an existing liabilty are substantially modified, such en exchange or modification is
treatad as the darecogniticn of the original fisbility and the recognition of a new liability, The difference in tha
respective carmying amaunts is recognised in the statement of profit or loss.

Botrowings are claseified as current abllitizs unless the Gompany has ah unconditic nal right fo dsfer
settlernant of the liabillly for at least 12 months afler the repering peried. Where there ks abreach of a
material provision of a long-term loan arrangement an or befars the end of the reporting period with the
effzct that the liabilily becomes payable on demand en the reporting deie, the entity does not classify the

- liability as currert, if the lender agreed, after the reporing pericd and Lefore the approval of the financizal

statements forissue, not to demand payment as a cotisequence: of the braach,

{) Borrowing costs:

General and epeglfic borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are eapitalised during the period of time that is required o complete and
prepere the asset for its intended use or sale, Qualifying assats are assets that necesse-ily take a
substantial perled of time to get ready for their intended use or sale.

Investment income camed on the temporary investment of specifc horrowings pending their
expenditure on qualifying assets is deducted from the borrewing coste eligible for capitalisation,

Other borrowing costs are expensed in the period in which they @re incuimed.
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Notes to the financial statements as of and for the year ended March 31, 2047 {Continued)

0

(k)

)

Provisions, Confingent Llablitles and Contingent Assets:
Provisions

Provisions aro recognised when the Company hes e present legal or constructive obligation as a result of past
events; it is probablz that an outflow of resources will be required to setfle the obligation; and ithe amount has
heen refiably estimated,

Provisicns are measured at the present value of management's best ostimate of the expenditure required to
settle the present ohligation at the end of the reporting peried. The discount rate used fo determine the present
value Is e pre-tax rate that reflects current market assesements of the time value of meney and the risks specific
te the fiability. The inerease i the provision due fo the passage of time is recognised as Interest expense,

Contingent liabllitles

Contingent liahilities are disclosed when there Is g posslble ebligation arlsing from past events, the cxistence of
which will be confirmed enly by the occurrence or non-cccurrence of ane or more uncertaln future events not
wholly within the contral of the Company. A present chligation that arises from past events where it is either not
prababla that an outflow of resources will be required 1o sztfle or reliabis sstimate of the ameunt cannot be made,
is termed as contingent liability.

Contingent Assets;
A contingent accet is disclosed, where an inflow of economlc benefits is prabable.
Foreigh currency translation:

Functional and presentation currency

items Inciuded in the financial staterments of the Company are measured using the currency of the primary
aconomic ehvironinent In which the Company operates ('the functienal currency”). The financis! statements
are presented in ‘Indian Rupess' (Rs.), which s the Company's functional and presentation currency

Transactions and balances

() Foreign currency transactions are {ranslated into the funclonial currenicy using the exchange rates
prevalling &t the dates of the transactions.

(i} Al exchange differences arising en reporling en foreign curresncy monetery tems at rates different frem
those at which they were inftially recerded are recognised in the Statement of Prefit and Loss.

{iift Non-menstary iterns dencminated in forelgn currency ere stated at the rates prevailing on the date of the
fransactions / exchange rate at which transaction is sctually effected,

Emplayee benefits:
Short-term obligations

Liablitics for wages and salaries, including non-maenetary benstits that are expected to ba settled wholly within
12 months after the end of the pariod in which the employees render the related service are recognised in
respect of employees’ services up to the end of the reporting pered and are measured at the amounts
expected to be paid when the liabilities are setfled. The lizbllities are presentcd as eurrent employee benofit
ohligations in the batance shect. '

Dther long-term employee henefit obligations

The liabilities Tor earned lzave and slck leave are not expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by emplovees up lo tha
end of the reperting period uging the projectzd unit credit method. The benefits are discounted using the market
yields al 1he end of the reporting period that have terms spproximating to the terms of the refated abligaticn,
Remeasurements 25 a result of experionce adjustments and changes in actuarial assumptions arc recognised
in profit or foss.

The obllgations are presentad as current fiabilitics n the balance sheet (fthe entity does not have an
unconditional right to defer settlement for at lzast twelve months aiter the reporting patiod, regardiess of when
the actual satltierment s expected te oceour.
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Notes te the financial statements as of and far the vear ended March 31, 2017 (Continued)

Post employee obligations

The group operates the following post-ermployment schemes:
- defined beneftt plans slich as praluity
- defined contribution plans such as provident fund.

Gratuity obligations

The llakllity or asset recognised In the balance sheet in respect of defined benefit gratulty plans is the present
value cf the defined benefit obligation at the end of the reporting perfod less the fair value of plan assets, The
defined benefit obligation Is caloulated annually by actuaries using the projected unlt credit method.

The prasent value of the defined benaiit obligation denominated n INR is determined by discounting the
esfimated future cash outflows by reference to market vields at the and of the reperting periad on governmant
bonds that have terms approximatlng to the terms of the related obligation,

The net Interest cost Is caleulated by applying the discount rate to the net balance cf the defined benefit
obligation and the fair value of plan assets, This cost Ig included in employee benefit expense In the statement
of prefit and less.

Remeasurement gains and losees arising from experlence edjusiments and changes in astuarial azsumptions
are recognised in the perfod in which they ecour, directly in other compreherisive iIncome, They are included in
retained camings in the statement of changes in equity and in the balancs shast.

Changoes in the present value of the defined benefit obligation resulting from plan amendmenits er curtailments
ara recognieed immediately in profit or loss as past service cost.

Defined contribution plarrs

The Gompany pays prevident fund contributions fo publicly administered provident funds ss per local
ragulations. The group has no further payment obligations once the contributions have baen paid. The
contributions ere accounted for as defined contribution plens end 1ha contributions are recoghised as employee
benefit expense when they are due. Prepaid contributions are recognised as an esset 1o the extent that a cash
refund or a reduction in the future payments is available.

(m} Income tax

The incoms tax sxpense of oredit for the period is the tax payable on the ctrrent period's taxable income based on
the applicable income tax rate for each Jurisdiction edjusted by changes in deferred tax assets and liabilities
aftributzble to temporary differences and to unused tax fosses.

The current income tax charge is calculated on the basls of the tax lavvs enacted or substantively enacted et the
end of the reporting period In the countiies where the Company operate and generata texabla income,
Management periodicelly evaluates positions taken in tax retrns vith respect to situations in which epplicable tax
regulation is subject to intetpretation. It establishes provisions where appropriate on the basks of amounts
expectad to be paid to the tax authorities,

Deferred income tax is provided In full, on temporary differences arisling between the tax bases of assets and
liabliitics and their carrying amounts in the financial statemeants, Deferred income tax is also not accountad for if it
arises from Inltlal recognition of 2h asset or liabllity in @ transactlon cther than & business combination that at the
time of the fransaction affects neither accounting profit nor taxable profit (tax loss). Defetred ncome faxis
determined using tax rates (and laws) that have boon enacted or substantially enacted by the end of the reporting
poriod and are expected to apply when the related deferred ingoma tax asset is realiscd or the deferred inceme
tay liability s settled,

Deferrad tax assets are recogniscd for all deductible temparary differences and unused tax losses only if it is
probahle thet future taxabile amounts will be avallable to ulilise those temporary differences and losses.

Doforved tax essets and liabilties are offsct when there Is a legally enforceable right to cffset curent tax assets
and liabilidzs and when the deferred tax balances relate to the same taxation authority, Cumrent tox assets and tax
Iabilities are offsat where the entity has a legally enforceabls right to offset and Intehds eitler to seitle on 2 net
basis, ar to raalise the asset and setls the Rahility simultansously,

Current and deferred tax ks recognised In prefit or loss, exceptto the exfont thet it refates to iterns recognised n
other comprehensive incume or directly in equity. Inthis case, the tax is aslse recognised in other comprehensive
income or directly in equity, respectively.



Amulin Hydro Pawer Private Limited
Naofes to the financlal statements as of and far the year ended March 31, 2017 (Continued)

{n} Cash and cash equivalents:

For the purpose of presentation in the statement of cash fiows, cash and cash equivalents includes ezsh on
hand, deposits held at eal with financial institution,cther short term highly liquld investrent with an original
maturity of three months or less that are readily convertible inte knewn amounts of cash and whish are subject to
inslgnificant risk of changes in value.

(o) Earnings per share

Basic earmings pet share
Basic eamnings per share Is caleulated by dividing;

- the preft atiributable te ovmears of the Company
- by the weighted average number of eqity shares outstanding during the financial year,

Diluted earnings per share
Dilutad eamnings per shara adjusts the figuras used in the determinadion of basic earnings per share to take into
account;

-the afler income tax effect of intereat and other financing costs associated with dilutive potentlal equily shares,
and

~the weighted average number of adcitional equity shares thal wouldl have been outstanding assuming the
ccnversion of all dilltive potentiat equity shares,

{p} Cash flow statement

Cash flows are reported using the indiract methed, whercby profil befere tax is adjusted for ihe effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The
cash flows from operating, investing and flnancing activities of the Company are segregated based on the
available information,

{4y Segment reperiing:

Operating segments ere reported in a manner consistent with the internal reporting provided to the chiaf
operating decision-maker. The chief operating decision-maker, who is responsible for alloeating resources and
assessing performance of the operating segments, has beenideniilied as the Directors ef the Company that
makes strategic decislons,

{r) Dividends:

Provision Is mzde for the amount of any dividend declared, being appropriately authorizsed end no longer at the
discretion of the entity, on or before the ohd of the reporling period but not distributed at the end of the reporting
period.

2.2 Critlcal accounting estimates and Judgements

The Proparation of financial statements undsr ind AS requires maregenment fo take decisions and make

estimates and assumptions that may Impact the value of revenues, costs, essets and liabilities and the related
disclosures cancerning the items involved as well as contingent liabllities at the balence shaset date. Estimates snd
Jutlgements ere continually evaluated and are based cn historical exparience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances,

The Company make estimates and assumptions concerning the future. The resulting accounting estimates will, by
defintiion, seldom equal the related actual resulls. The estimates and assumptions that have a significant risk of
causing a material adjustment fo the camying amounls of assets and lisbllities within the next financial year are
dizcusszd below:

{al Provision

Estmates of the amounts of provisions recegnised are based onh cument legal and constructive requirerents,
technology end price Jevels, Because actual oulflows can differ from estimates due to changes In laws,
regulations, public expectations, technology, prices and conditiens, and can take place many vears in the future,
the carying smounts of provisions &re regularly reviewed and adjusted to take account of such changes.
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Notes fo the financlal statements as of and for the vear ended March 34, 2017 {Continued)

3) Transktlen to Ind AS:

These are the Company's first financlal statements prapared in accerdance with Ind AS. The Company has adopted
indlan Accourting Stendards (Ind AS) as netificd by the Minlstry of Corporate Affelrs with effect from Aprll 01, 20186,
with & fransition date of April 01, 2015, These financia) etatements for the year ended WMarch 31, 2017 are the first the
Compeny has prepared under [nd AS. For all pericds upto and insluding the year ended March 31, 2016, the
Cempany prepared its financlal statements in accordance with the previously applicable Indian GAAP {orevious
GAAR),

The adoption of Ind AS has been camied out in accordance with Ind A3 101, First-time Adoption of Indian Accounting
Standards, Ind AS 101 requires that all Ind AS standards and interpretefions that are issuad and affactive for the first
Ind AS financial statements be applied retrospectively and consistently for all fihanclal years presented. Accordingly,
the Company has prepared financial statements wilch comply with Ind AS for year ended Merch 31, 2017, together
with the comparative infarmation as at and for the year ended March 31, 2018, The Company's cpening [nd AS
Balance Sheet has been prepared as at April D1, 2015, the date of transition to Ind AS.

3.1 Exemptions and exceptions avalled

In preparing these Ind AS financtal statements, the Company has availed certaln exemplions and exceptions in
accordance with Ind AS 101, as explained belovr, The resulting differance betveeen tha carrying values of the
assels and liabilities \n the financial slataments as at the transition date under Ind AS and previcus GAAR have
been recognisced directly In equiy (retalncd oarnings e another appropriate categary of equity). This note
explains the adjustments made by the Company In restating its previous GAAP finansial statements, including
the Balance Sheet as at April 01, 2015 and the financial statements as af and for the yeear ended March 31, 20186,

(a} Ind AS optional exemptions

. Deemed cost

Ind AS 101 permits a firsktime adopter to measure &l of its property, plant and equipment including CWIP as
recognised fn the financial statements as at the date of transition to Ind AS at Tair value or previous GAAP
carrying value and use that as its deemed cost as =t the date of transition after meking necessary adjustments for
de-commiscioning liebilities.

Aceordingly, the company has elected to measure all of ite propetty, plant end equipment (FPE) including CWIP
at their fair values.

{b) Ind AS mandatory exemptians

The vompany has applied the following exceptions from full retrospective epplication of Ind AS as mandatorily
required under Ind AS 101;

1, Estimates

An entity’s esimates in accordance with Ind ASs at the date of transitlon to ind AS shall be conglstent with
estimates madea for the same dale I accordance with previous GAAP (after acjustmertds to reflect any difference
in accounting policies), unless thers is objective evidence that thoae estimates were in error,

Ind AS cstimates as at Apiil 01, 2015 are consistent with the estimates as at the same date made in conformity
vith previous GAAP. The Compsany made estimates for fallowing iteims in accordance with Ind AS et the date of
fransition as thesa were not required under pravious GAAP:

+  Impairment of financial esscts based on expected credit loss mode!
il. Classificafion and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financlal assets (debt instruments) on
the bagls of the facts and evcumstances that exlst at the date of transition to Ind AS. Consequently, the Campany
bwas applied the ahove assessment based on facts and circumstances exist al the transition date.
3.2 Recanciliations beiween previous GAAP and Ind AS
Ind A5 101 requires en entity to reconcile equlty, total comprehensive income and cash flows for priar periods.
The regrouped previous GAAP information is derived based on the stidited financial statements of the Company
for yoar ended March 31, 2016,

Tha following tables represent the reconoiliations from previous GAAP to Ind AS,



Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017 (continued)

B.1 Reconclliatlon of total equity as at March 31, 2016 and April 01, 2015
Rupees In thousands

Particulars Nole March 31, 2016 April 01, 2015
Total equity (shareholder's funds) as per previous GAAP 394,749 394,751
Adjustments

Falr valuation of PPE as deemed cost 3.3(0) {397 B49) {397,549}
Decapitalisation of pre-operative expenditures 3.30) (592) -
Tota! adjustments {398,441) {397,849)
Totral ecuity as per Ind AS {3,692) (3,008)

B.2 Reconcillation of total comprehensive income for the year ended 31 March 2016

Particulars March 31, 2016
Profit after tax as per previous GAAP (2}
AdJustments:

Decapitalisation of pre-operative expendilures 3.3() (592}
Total adjustments {382}
Proflt after tax as per Ind AS {594)

B.3 There werz no slgnificant reconciliation items between cash flows prepared under IGAAP and those preparad
under Ind AS.
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Notes to the financlal statements as of and for the year ended March 31, 2017 (Centlnued)

8.2 Notes to first-ime adopfion of Ind AS:

Deemed cost - Property, Plant and Equipments (PPE)

Under the Previous GAAP, proparty, plant and equipment including Capital werk-in-progress, wers carried at
cost. Undear Ind AS, the Company hes opted the policy to carry such property, plant and equipment including
Capltal work-n-progress at fair value on the date of transiion es deemed cost. Accordingly, the Company has
recognized fair value changes of Rs. 397 B49,220 i such assets on the date of fransktlon. On account of the
aforesald edjustments, the Company has charged pre operative expenditure of Rs, 591,682 in the Statement of
Profit and Loss during the year 20156-16.

Retained earnings
Retained earnings as at April 01, 2015 has been adjusted conssguent o the above Ind AS fransition

adjustments.
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Notes fo the financlal statements as of and for the year anded March 31, 2017 {continued)

4.1 Property, Plant and Equipment
Rupecs in thousands

Furniture & fixtures
Gross carrying amount
Deemed cost as at April 1, 2015 219
Additions during the year -
Carrying amount as at March 31, 2016 : 219
Additinns during the year -
Garrying amount as at March 31, 2017 - 219
Accumulated Depreciation as at April 1, 2015 -
For the year 28
Balance as at March 31, 2016 29
For the year 25
Bsalance as at March 31, 2017 58
Net Carrying Amount
As at April 1, 2015 219
As at Mareh 31, 2015 190

As at March 21, 2017 167




Arnlin Hydro Power Private Limited

Notas to the financial stataments as of and fer the year ended March 31, 2017 {continued]

Parliculars

4.2 Other non-current assats

Capitel advances

FInancial aesets
4.3 Cash and cash equivalents

Balante with banks:
in eurrent eccount

_Rupees In thousands
As at Asal As at
March 31, 217 Merch 31, 2016 Aprl 04, 2015
225 225 225
225 225 225
4 24 152
4 24 162
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Ammulin Mydro Power Private Limiled

Noles to the financal etatements as of and for the year ended March 31, 2017 {continued)
. .. Rupeoes in thousands

As st As i Acal
Other ecyuity ) - ) March 21, 2017 March 31, 2016 April 04, 208
4.6 Geuity (nstrument entirely equity in naliee -
Prefersnce Shares 12 ) 12 2
, S . ' 12 12 iz
4,61 Preferunce share capiia
Authorised share capital
1,000,000 {March 31, 2016: 1,000,000; April 04 ,2015: 1,000,000} preferance shares of Re, 1 each - . 1,000 1,000 1,000
: : DFUSE 4960 000 1550
lssued, subscribed and fully pald up capital : ’
14,600 (March 31, 2016: 11,600; Apeil 01 ,2015; 11,800) preference sharesaf Re.d each : 12 12
' ’ R ' Z [F]
4.5.2 Recomcliatlon of number of proference sharea
Preference shares [refer nots 4.5.2a)]
Bafance ot the beginnlng of the year X .
1t GOO{Mardlﬁt 2016) 11,600; April 01 ,201%5: 11,600} efweres of Re. { aa:hfullypaid—!.p - 12 12 12
. Belance Bt the end of {hie year - 11,500 (March 34, 2016: 11G0D;Apsil 01, 2015:11,800) shares of Re. { each | . 13 N 12

4.3.3 Terma! rights atfached (o shayes

L] Frefermcq shares
1.5% Computsory Convertible Redepmable Non-Cumulatmn Préference Bhares (GCRPS)
Pursuant to.tha special résolutions passed by the Preference Share Holders as skse by the equity share halders, tha Compary has miada mmrmlions In the ferma and condiions of the
preferanca shanes lssuod which ane strmmarized belowConscquant 1 the modificationfvedatons, NCRPS am hrmsd now ae 7.5% Compubsory Convertibla Radeamabla Non-Cumulative
Preference Shares (CCRPS).
The Company sl have & eall option on the £hates which can he exarcisad by the Campany-In ona ér more kenches atd in parl orin full before the end ofag'aad tenure {20 years) of the
&aid eheares. In case tha call opllonis exarcized, e ehares shall ke redeemed st an lszus price {ia'faca value and prendiur), The holders of Lie preferenca sharas however, shall have an
opfion 1o cotwert tha shares hito ity sheres =L amy ine dining the tenure of such shares, At theend of tanune and to the exfert the Company or the share hofder has nol exerusedﬁel-
opiions, the praference shares chall be compulsorfy converted-info-equity shanes, Oarconversion, in efther case, each preforonca share shall be converted Inte Ene fully pald wquity shars of
Rs, 10 each al o premlum of Rs. 900 share, I during the fenura of tha praference shares, the Company teclares equily dividend, lhe preferenca shara holeess shall also be entilled ta
dividend-en thelr sherée at he samé rate as theéquity dividend and this dividend wii be over bnd abowe the coupon rate of 7.5%. These preferance sharcs shatl tondinue to be non

curnulafive.
454 Dotalts of shaves held by shareholders holding more than 5% of the aggregate chares In the Company )
As ut Macch 31, 2017 As ot March 31, 2016 As al April 01, 2015
Nao, of Shares x;crzlt:ﬂ:;' K. of Shares :;:::lt:?;:; Mo, of Shares - x:ﬁnﬂﬁ;g
Preference shares . -
Reliance Powor Limfed : 11,600 100% 11,600 100% 11,600 100%
' 1600 00 11500 0% 11,600 T00%
4.5.5 Sharas beld by Holding Company / Subaidfariss of Helding Company - ' : ’
o Asat A at As at

March 31,2047 March%1,2M6  April 01, 2015

Preferency shares [rafer nots 4,5, 3(a1]
Reliance Pewer Limited - 11,600 {harch 31, 2016: 11,600; Apl D1,2015: 11,609) shates of Re, 1 cach [ully pald up 12 - 12 12

12 - 1z 12

4£.£6 Movement of [nsfcuments sctiroly aquity in nature

Peclerence shares

Balanca at thé boglaring of the yaar ) : 12 : 12
Add ¢ lssued during tha year . - .
Less : reedemed durly the year . -

Closlayg balance 12 12




Amulin Hydro Power Private Limited

Motes to tha financial statemoents e of and forthe yaar endad March 31, 2017 (comtlaved]

Padicelars
45 Reserves aad Surplus

Balanca al lhe end of the year

Bacyritles remivm sccount
Ratalned earing

Total

- 48,1 Securiias promim pccount
Balance gt ihe beginning of the year

" Bolaace stthe end of (hs year
452 Relained earnings
Balance at tha begiﬂnmg of the year
Fmr t for lha year
Balance al the end of the year
" . Mature and hufp-ose of other'res;ms.

Securilics premiom account.

Rupees In housands

A ot As at e gl
Mareh 51, 2017 March 31, 2018 April 01, 2015
3130,056 380,056 390,056
(208,663 (368.,602) (207 ,998)’
17,707 - 17,636) {7,042}
340,956 390,856
390,956 290058
(390,592) (397,693)
i) A584)
{398,603) - 398 592)
{7,707 {7636} _

. Becyides premium sccourt is Sreated to resgrd premlamreceiveﬂ on hsue of ghares, ‘I‘he neserve‘ls wiifeedin mrdance with the prr.nhsim oltha:

CoMmpanies Act,2013
AT Hgn;cumm grovisions
Frovision (or leave encashment
‘&3 Financlal iablftics

4&.B(a] Cyrrert borrowings
Lsecured « af anvortised cost

Inter carporate Dapost with flated pardy (Refzrnote 8 )

. {Inletest freo, repayable on demanid)

4 8{h) Other current financial Gabilities

' Redantion maney payablo
Crecitors for supplies and sevices {refer note 18}
Ciher payaldes ’

4.9 Current pravisions
Provigion forleave encashrment

- 118

- - _ 11:'3. '
8805 3876 3,050
3805 3875 34.030
224 224 224
-1 29 281
23 ] 15
248 256 20

- - [




Amulin Hydro Power Private Limited
Notes to the fimanclal statements as of and for the year ended March 31, 2017 (continued)

4.10

4.11

Particuidars

Employee benefits expense

Salaries, bonus and other allowances
Contribution to provident fund and other funds

Other expenses

Stamp duty and filing fees

Legal and professional charges (including shared service
charges)

Ratas and taxes

Bank and corporate guarantee charges

Rupees in thousands

Year ended Year ended
March 31, 2017 March 31, 2016

- 449

- A79

=]
2

42 B6
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mulin Hydra Power Private Limited
otes to the financial statements as of and for the year ended March 31, 2017 (Continued)

5) Profect Status.

An MOU vith Gavernment of Arunachal Pradesh was entered on March 2, 2009 by Reliance Power Limited, the
Holding Compeny. Fursuant to the said MOU, Rs, 37,80,00,000 {Rupecs Thirty Seven Crore and Cighty Lacs Gnly)
was paid to Govarnment of Arunachal Pradash as processing snd upfront fee for Development and commissioning of
a 420 MW Amulin project on Built Own Operate and Transfer (BOOT) basis. Baseline data eollections for EIA Studies
for 1% 2% and 3" seacons has been completed. Terms of reference (TOR) for EIA/EMP Repert & preconstruction
activity have been approved by Ministry of Envirenment and Forests. Application for Defence Glearance has heen
made o Ministry of Defence

B) Capital commitment

7)

&)

Estimated amount of contracts remaining unexecuted on capital accounit (net of advances pald) and not provided
for Rs, 8,089,196 {(March 31, 2016 Re. B,085,196; Aprii 01, 2015 Re. 7,235,009).

Detalls of remuneration to auditors:
Rupees in thousands
Year ended Year ended
March 31, 2017 Mareh 31, 2016

{a) As audiors

For statutory audit 20 20
For cthers ] - 2
Total ’ ) 20 22

Related party transactions:

A, Parties whete control exists:

Helding Company:
Relisnce Power Limited (R Power)

B. Investing parties/promoters having significant influence ton the Company directly or Indirecty:

Companies
Reliance Infrastructure Limited (R Infrz)

Individual
Shri Anil D Ambani

C. Ofher related parties:

Key Managerial Persons:
Directors

Shri Paresh Rathod

Shri Nandkumsr Deo

Shrl Ashwin Purahit

D. Details of transactions during the year and closing balance at the end of the year:
Rupees in thousands
Particulars March 31, 2017 March 31, 2018
Transactions durlhg the year:
Inter- corporate deposits received

R Power 30 823
Relmbursement of cxpenses paid by
R Power 1 86
Rupees in thousands
Particulars March 31, 2017 | March 31, 20186 April 1, 2016

Closing balance
Equity share capltal (excluding premium)

R Pawsr 3,832 3,032 3,932
_Preference share capital
R Powor 12 12 12

Inter corpotate deposits payable
R Power 4,805 3,875 | 3,050




Amulln Hydro Power Private Limited

Nates to the financial statements as of and for the year ended March 31, 2017 (Continued)

8} Eamings per share:

Year ehded Yeal ended
Particulars March 31, 2017 March 31, 2016
Profit available to equity shareholders
Profit after tax (A} (Rupess in thousands) {71 {294)
Number of equlty shares
Weighted average number of equity shares outstanding (Basic) {B) 303,200 3493200
Baslc and diluted eamings per share (A f B} (Rs) (0,18} (1.51)
Nominal value of an equity share {Rs.) 10 10

10) Income taxes

Rupees in thousands

The reconclliation of tax expense and the accounting profit multiplied by tax ate :

Particulars March 31, 2017 March 31, 2016
Profit bafore tax )] (584)
Tax at the Indian tax rate of 20.87% (2015-16: 30,90%} (21} (184)
Tax losses for which no deferred income tax was recognised {213 (184}

Income tax expense

11} Fair value measurements

{a} Financial Instruments by category

The Company does net have any financial assets or liabilities which are nneasured at FVTPL ar FYOCI,
Rupees in thousands

March 31, 2017 [March 31, 2016 Aprll 1, 2015
Financial assets
Cash and cash equivalents 4 24 152
Total financlal assets 4 24 152
Flnancial liabllities
| Inter corporate deposts 3,906 3,875 3,050
| Retention money payable 224 224 224
Creditors for supplies and senvices 1 29 281
Others 23 3 15
Total financtaldlabllitles 4,153 4,131 3,670

(b} Fair value hierarchy

There ara no long term-financial assets and finanelal lisblliies which are measured at amorised cost ar fair valua.

12} Financial risk management

The Company's business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit

risk.

Risk Exposure atising from Measurement ‘Management

Credit Risk Cash and cash equivalents, Aging analysis Diversification of bank
financial assets measured at doposzis,
amortised oot

Liguidity Risk Borrowings-ane other lisbllities Rolling cash flow Availability of committed

forecasts credit lines and borowing
facilitins

(a) Credit risk

The company is exposed to credt risk, which is the risk that countarparty will default on tts contractual obligation
resulting in a financial loss to the company. Credit risk arises from cash and cash equivalents and financial assets

cartled at amottised cost




Amulin Hydro Power Private Limited
Motes to the financial statements as of and for the year ended Mareh 31, 2017 {Continzed)

Credit risk management

Credit risk Is managed at company level depending on the policy surrounding credit risk mahagement, For banks and
financial instituticns, only high rated banks/institutions are eccepted. Generally all pelicies surrounding credt risk

have beeh managed at compeany level.

{b) Liguidity risk

Prudent liguidity risk management implies maintaining sufficient cash and marketable securtties and the availability of
funding through an adequate amount of committed credit facllities to meet obligations whan due and te close out
market posHions. Due to the dynamic nature of the underlying businesses, company treasury maintairs flexibility in
fundling by maintaining availability under sornmitted credit fines,

Management monitors rolling ferecasts of the company’s liquidity position and cash and cash eguivalents on the

basis of expected cash flows.

Maturifies of financlal [labllitles

The amounts disclosed In the below are the confractual undiscounted cash flows. Balances due within 12 months
equal their carrying balances as the impact of discounting is not signifleant,

Rupees in thouysands

Less than 1

Between 1 year

Mora than 5

13) Capital Management

(a} Risk Managemment

Match 31, 2017 years and & years years Total
Financial liabilities
Inter corporate deposits 3,005 - 3,805
Retention rmoney payable 224 - 224
Craditors for supplies end services 1 - i
Other Payable 23 - 23
Total financial labilities 4,163 - 4,153
__Rupeesin thousands
lL.ess than 1 Between 1 year | More than 8
March 31, 2016 vears and 6 yeai:_s Voats Total
| Financial Habilities :
Inter corporate deposits 3,875 - 3,875
Retention money payable 224 - 234
Creditors for supplies and services 24 - 29
Cther Payable 3 - _ 3
Tofal flnanclal [fabilldes 4,131 - 4,131
Rupees In thousands
st ; r | More than &

[ asmot, 205 T | oot Ty | Monfens | ot
Financlal liabilities
Intar corporate deposits - 3,000 - 3,050
Rstention meonsy payable 224 - 224

| Crediters for supplies and services 281 - 281
Other Payable 1o - 15
‘Total financlal liabilifies 3,570 - 31,570

The company's objectives when managing capital are to safeguard the company's ability to contihue as a going
concern in order fo provide retumns for shareholders and benefits for other stakeholders and to maintain en optimal
capital structure ta reduce the cost of ¢apital. In order to malntain or adjust the capital structure, the company may
adjust the amount of dividends peid to shareholders, return gapltal to shareholders, issue new shares or sell assets to

reduce debf,

The Company menltors capital on basis of total equity and total debts on & petiodic basis. Equity comprises all

‘camponents of equity includes the falr value impect. Debt comprises of long tarm borrewing and short terin

barrewing, The fellowing table summarizes the capital of the company:




Amulin Hydro Power Private Limited
- Netas to the financlal statemenits as of and for the year ended March 31, 2017 (Continued)

14}

15)

16)

Rupees in thousands
March 31, 2017 | March 31, 2016
Equity (32,763) (3,692)
Debts 3,005 3,875
Total 142 183
Begment reporting

Presently, the Company is engaged in anly one segment viz ‘Generation of Power' and as such thers is ne separate
reportable segment as per Ind AS 108 'Operating Segments’. Fresently, the Company's pperations are predominantly
confined in India.

Disclosure under Micro, Smalt and Medium Enterprises Development Act, 2006

Disclosure of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2006" is based on the informaticn available with the Company regarding the status of registration of such

vendors under the said Act. There ere no cverdue principal ameunts / interest payable amounts for delayed payments
to such vendors &t the Balance Shest date, There are no delays in paymiant made to such suppliers during the year or
for any eatller years and secordingly there Is no interast pald or cutstancling interestin this regard In respect of
payments macde during the ysar or brought ferward frem previous years.

During tha year, the Company had ne specified bank notes or no other dencrnination nete as defined in the MCA
nofification G.8.R. 3086(E) dated March 31, 2017 and there wera ni: transaction during the period from November 8,
2016 to Decamber 30, 2016.

For Shridhar & Associates For and on behalf of the Beard of Directors
Chartered Accountants
Firm Registration No. 1344270

Jifendra S#wjlany Ashwin Purchit Paresh Rathod
Partner Director Director
Membership No. 050980 DIN : 07062599 DIN 00004357
Place : Mumbal Place : Mumbai

Date : April 10, 2017 Date : April 10, 2017
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