Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,
The Members of,
Amulin Hydro Power Private Limited.

1. Report on the Standalone Financial Statements

We have audited the accompanylng standalone Ind AS financial statements of Amulin Hydro Power
Private Limited, which comprise the Balance Sheet as at 31st March, 2018, the Statement of Profit and
Loss {Including “Other Comprehensive Income”), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

2. Management’s Responslbllity for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 with respect to the preparation of these Standalane Ind AS financial statements that give a true
and fair view of the state of affairs {Financial position),Profit or Loss(financial performance including other
comprehenslve income), cash flows and changes in Equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards (Ind AS) prescribed
under Section 133 of the Act read with the relevant rules thereunder.

This responsibility also incfudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate Internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
whichare required to be included [n the audit report under the provisions of the Act and the Rules made
there under.
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We conducted our audit of the standalone Ind AS financlal statements in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India (ICAl), as specified under Section
143(10} of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of materlal misstaterment of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the standalone ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances.

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

4, Opinlon

In our apinion and to the best of our information and-according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the state of affairs (financial position) of the company as at 31 March
2018,its profit or loss (financial performance including ather comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

5. Report an Other Legal and Regulatory Requirements

1. Asrequired by the companies (Auditor’s Report) Order, 2016( the orders”) issued by the Central
Government in terms of Section 143(11) of the Act, and on the basis of such books and records of
the company as we consider appropriate and according to the information and explanations given
to us, we give in “Annexure 1” a statement on the matters specified In paragraph 3 and 4 of the
order.

2. Asrequired by Sectlon 143 (3) of the Act, we report that:

(3} We have sought and ohtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.



(b) In our opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examlnation of those books.

{c} The Balance Sheet, the Statement of Profit and Loss [including other comprehensive income),
the Cash Flow Statement and Statement of changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) tn our opinion, the aforesaid standalone ind AS financial statements comply with the
Accounting Standards specified under Section 133 af the Act.

(e) On the hasis of the written representations received from the Directors as on 31st March,
2018 taken on record by the Board of Directors, none of the Directors is disqualifled as on31st
March, 2018 from being appointed as a Director in terms of Section 164 (2) of the Act.

For SHRIDHAR AND ASSOCIATES
Charterad Accountants
Firm Reglstration No. 0134427W

J¥éndra Sdjiany

Place: Mumbai (Partner)

Date:

(Membership No.050980)



Annexure to the Auditars’ Report

The Annexure referred to in our report to the members of AMULIN HYDRO POWER PRIVATE LINITED
for the year Ended on 31% March, 2018. We report that;

1)

2)

3)

4)

5)

6)

Fixed Assets

The Company has maintained proper records showing full particulars, including quantitative
detalls and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over & period of three years, which In our opinion, is reasonable
having regard to the size of the company and nature of its business, Pursuant to the program, a
portion of the fixed asset has been physically verified by the management during the year and no
material discrepancies between the books records and the physical fixed assets have been
noticed.

The company does not hold any immovable property.

Inventory

The nature of business of the company daes not reguire it t6 have any inventory. Hence the
requirement of clause (ii} of paragraph 3 of the sald order is not applicable to the company.

Secured or Unsecured Loans given

According to the Information and explanations given to us and on the basls of our examination
of the records of the company, the Company has not granted any loans, secured or unsecured
to companies, firms, Limited Liability partnerships or other parties covered in the Register
malintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of
the Order are not applicable 1o the Company and hence not commented upon.

Loan to parties covered under section 185 8 186 of the act

In our opinion and according to the Information and explanations given to us, the company has
not granted any loan to any directors nor acquired securities of anybody corporate.

Deposit’s From Public

According to the information and explanations given to us, the Company has not accepted any
deposits from the public and hence the directives Issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant pravisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted fram the public are not
applicable.

Maintenance of Cost Records

As informed to us, the maintenance of Cost Recards has not been specified by the Central
Government under sub-section (1) of Sectian 148 of the Act, in respect of the activities carried
on by the company.



7)

9)

10)

11)

12)

Statutory Dues

According to the information and explanations given to us and on the basis of our examination
of the recards of the Company, in our oplnlon, the Company is generally regular In depositing
the undisputed statutory dues, including income tax and is regular in depositing undisputed
statutory dues, including profession tax, value added tax, provident fund, employees’ state
insurance, service tax, duty of customs, sales tax, duty of excise, cess and other material
statutory dues, as applicable, with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable (n respect of the above were in
arvears as at March 31, 2018 for a period of more than six months from the date on when they
become payable.

According to the Information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account
of any dispute.

Loans From Financlal Institutions or Banks

In our apinlon and according to the information and explanations glven to us, the Company has
not defaulted in the repayment of loans or borrowings to banks. The Company has not taken
any loan either from financial institutions or from the government and has not Issued any
dehentures.

Monhey raised from Initla} public offer and term loans

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans, Accordingly, the provisions of clause 3 [ix) of
the Order are not applicable to the Company and hence not commented upon.

Fraud Reporting

Based upon the audit procedures performed and according to the information and explanations
given by the management, we report that no fraud by the Company or an the company by its
afficers or employees has been noticed or reported during the course of our audit.

Managerial Remuneration

Section 197 of the Act Is not applicable to a Private Company, and accordingly, repotting under
this clause would not be required.

Nidhl Company

tn our opinion and according to the Information and explanations given to us, the Company is not
a Nidhi Company. Therefare, the provisions of clause 3 (xii) of the Order are not applicable to the
Company.



13) Transactions with related parties
According to the Information and explanations given to us and based on our examination of the
records of the company, all transactlons with the related parties are In compliance with section
177 and 188 of Companies Act, 2013.

14) Preferential allotment or private placement of shares
According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made preferential allotment or private placement
of shares during the year and the provisians of section 42 of The Companies Act 2013 have been
complied with.

15)  Non cash transactions with directors _
Based upon the audit procedures performed and the Information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons cannected with him. Accordingly, the provisions of clause 3 {xv) of the Order are not
applicable to the Company and hence not commented upon.

16)  Reglstration u/s 45-1A of the RBI Act, 1934
In our opintan, the company is not reguired to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvl} of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
Shridhar 8 Assoclates

Chartered Accountants
Firm’s registration rumber: 134427W

Jitendra Shwjiany

Partner

Membership number: 050980
Place; Mumbal
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Amulin Hydro Power Private Limited
Balance Sheet as at March 31, 2018

Particulars
ASSETS

Non-current assets
Property, plant and equipment
Other non-current assets

Current asscts
Financial assets
Cash and cash equivalenis

Total
EQUITY AND LIABILITIES

Equity

Equily share capital

Other equity
Instrument entirely equity in nature
Reserves and surplus

Liabilities

Current liabllitles

Financial liabilities
Borrowings

Dther financial liabilities

Total

Significant accounting policles
Notes on financial statements

The accompanying notes are an integrel part of these financial statements.

For Shridhar & Associates
Chantered Accountants
Firm Registration No. 134427W

“HEndrd/'Sawjiany
Partner
Membcrship Na. 050980

Piace : Mumbai
Dale :April 16, 2018

Rupees In Thousands

Note As at As at
March 31, 2018 March 31, 2017
3.1 132 161
3.2 225 225
3.3 87 4
424 380
34 3,032 39032
3.5 12 12
3.6 (7,523) (7,707)
3.7(a) 4,000 3,905
3.7(b} 3 248
424 380
2
1to 14

For and on behalf of the Board of Directors

Paresh Rathod

Director

DIN : 00004357

Place : Mumbai

Date :April 16, 2018

Murll Manohar Purohit
Director

DIN ; 07882151
0y



Amulin Hydro Power Private Limited
Statement of Proflt and Loss for the year March 31, 2018

Rupecs In Thousands

Partlculars Note Year ended Year ended
March 31, 2018 March 31, 2017

Provision written back 3.8 215 -
Total Income 215 -
Expenses

Depreciation and amartization sxpense 3.1 29 28

Other expenses 3.9 2 42
Total expenses 31 71
Profit before exceptional Ifems and tax 184 (71)

Exceptional ltems - -
Profit/{loss) before tax 184 71

Income tax expense
Current tax - -

profit/(Lass)loss for the year 184 (71}

Earnings per equtty share: (Face value of Rs. 10 each)

Basic and Diluted (Rupees) 0.47 (0.18)
Significant accounting policies 2
Notes on financial statements 1to 14

The accompanying notes are an inlegral part of these financlal statements

For Shridhar & Associates For and on behalf of the Board of Directors
Chartered Accourdants
Firm Registration No. 134427W

Jitcndra(awjiany Paresh Rathod Murli Manohar Purohit
Partner Director Dlrector
Membership No. 050980 DIN : 00004357 DIN : 07882151
e
Place : Mumbai Place : Mumbai

Date :April 16, 2018 Dale :April 16, 2018



Amulin Hydro Power Private Limited
Cash Flow Statemment for ihe year ended March 31, 2018

(A)

(B)
(€)

Cash flow from/ (Uscd In) Operating activities
Net Profit/ (Loss) before tax
Adjusiments for:
Depreciallon and amortisatlon expenses
Increasa’ (Decrease) in Other Current Liabilities

Net cash genaraled from Operating activilles

Cash flow from/ (used In) Investing activities

Cash flow from/ (used In} Financing ectivities
inter corporate depasit

Nel cash generated/ (used In) Financing aclivilies
Net Incrcase/ (decrease) in cash and cash squivalents (A+B+C)

Cash and cash esquivalents at the beginning of the year:
Bank balance - current eccount

Cash and cash equivalants at the end of tho year:
Bank balance - current account

The accompanying notes are an Inlegral part of these financial atatements.

Notes:

The cash flow slatement has been prepared under lhe indirect method as set out in fndian Acoounting Slandared (Ind AS 7)

statemenl of cash flows

For Shrldhar & Assoclafes
Chadered Accountanis
Firm Regtstrafion No. 134427W

Jnenara sawjiany
PartncriDS
Membership No. 050980

Place : Mumbal
Date April 16, 2018

Rupees In thousands

Ypar ended
March 81, 2018 March 31, 2017

184 (71}

29 29

(245) (9

(32) (60)

95 3D

95 30

63 (20}

4 24

67 4

For and on hehalf of the Board of Directors

Paresh Rathod
Direclor
DIN ; 00004357

Place : Mumbal
Date :Aprl 16, 2018

DIN : 07882151
Y-

Murll Manohar Purchit
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Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018

1) Genaral Information

2)

Amulin Hydra Power Private Limilad is a wholly owned subsidiary of Rellance Cleangen Limited. The company has
bcen set up as a SPV lo develop a 420 MW hydroelectric pewer project in Arunacha! Pradesh,

These financial statements were authoriged for issue by the board of directors on April 16, 2018.

Slgnificant accounting pollcles, critical accounting estimate and judgments:

2.1 Basls of preparation, measuremeni and significant accounting policies

The principal accounting policies applied in the preparation of these financiat statements are sel out below. These
policles have been consislently applied to all the years presented, unless otherwise stated.

(a)

(6)

Basis of preparation

Compliance with Ind AS

The financial statements of the Company have heen prepered in accordance with Indian Accounting Standards
("Ind AS") notified undsr the Companles (Indian Accounting Standards) Rules, 2015 and relevant provislons of
the Companies Act, 2013 (‘the Act")..

Historical cost convention

The financial statements have been prepared under the hislorical cost convention, as modified by the following:
= Certain financial assete and financia! liabilities at fair value;

¢ Defincd benefit plans — plan assets that are measured at fair value;

Fair value measurement

Fair valuc Is the price that would be reseived to sell an asset or paid 10 transfer a llabllity in an orderly fransaction
between market participants at the measurement date. The Company uses valuation lechniques that are
appropriate In the circumstances and for which sufficiont d ata are avallable to measure fair value, maximising the
use of relevant chservablse inpuls and minimising the use of unobservable Inputs.

All assets and liabilitias for which fair value is measured ar disclosed in the financial statements arc categorised
within the fair value hierarchy, described as follows, based on the lowest level inpul that is significant 1o the falr
value measurement as a whole:

» Level 1 — Quolsd (unadjusted) market prices in active markets for identical assets or liabilities

¢ Level 2 — Valualon technigues for which the lowest leve! input that is significant to the fair value
measurement Is directly or indirectly observable

s lLevel 3 — Valvation techniques for which the lowest level inpul that is significant to the fair value
measurement is unobservablc

Current vis-a-vis non-current classificatlon

The assets and liabilities reported In the balance shee! are classified on a “current/non-current basis”, with
separate reporiing of assets held for sale and liabililies. Currant assets, which include cash and cash equivalents,
are asscts that are Intended to be realized, sold or consumed during the normal operating cycle of the Company,
or In the 12 months following {he balance sheel date; current liabilitics arc llabiltles thal are expected {o be
scttled during the nomal oparaling cycle of the Company or within the 12 months following the close of the
financlal year. The deferred {ax assets and liabilitics arc dasslfled as hon-current assels and liabilities.

Recent accounting pronouncements

Standards Issued but not yet effective
Appendix B fo Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies(indlan Accounting
Slandards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Forelgn currency transactions and
advance consideralion which clarifies the dale of lhe transaclion for the purpase of determining the exchange
rate to use on Inttial recognilion of the related assct, cxpense or Income, when an entity has received or paid
advance consideration in a foreign currancy.

The amendment will come into force from April 1, 2018, Since the Comparny does nol have any foreign cunrcncy
transaclions and advance consideration there Is ne Impact of this on the financial statements.

Ind AS 115- Revenue from Contract with Customers;

On March 28, 2018, Minlstry of Corporale Affairg"/Ml, v {Q tified the Ind AS/1 1S, 'eveh'u%f(@ Contract
with Customers: The core principle of the new s is th A onlity should rgfapidize revenue to\depict the



Amulin Hydro Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2018 (Continued)

(c)

{d)

(e)

transfer of promised goods or services to customers in an amount that reflects the conslderation io which the
entity oxpects to be entifled in exchange for those goods or services. Further the new standard requires
enhanced disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from
the entity’s contracts with customers.

The Company is evalualing the requirements cf the amendment and the Impact on the financial statements is
being evaluated.

Property, plant and equipment

All tems of properly, ptant and equipment are stated at historical cost less depreciation. Historical cost Includes
expenditure thet is directly aftributable to the acquisilion of the items. Subsequent costs are included in the
asset's carrying amount or recegnised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably, The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repalrs and maintenance are charged to profit or loss during the reporting period in which they
are incurred.

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related
incidental expenses and attributable borrowing cost are disclosed under Capital Work-in-Progress.

Transltion to Ind AS:
On transitlon to Ind AS, the company has elected to avail fair value of all of its propenty, plant and equipment
ineluding Capital Work-in-Progress recognised as at April 1, 2015 as deemed cost.

Depreciation methods, estimated useful lives and residual value:

Depreciation is provided to the extent of depreciable amount on Streight Line Method {SLM) based on useful life
of the assets as prescribed ih Part C of Schedule |l to the Companies Acl, 2013 except in case of motor vehicles
where the estimated useful life has been considered as five year based on fechnfcal evaluation by the
management.

Estimated useful lives, residual values and depreclation msthods are reviewed annually, teking into account
commerclal and technological obsclescence as well as normal wear and tear and adjusted prospectively, If
appropriate

Impairment of non-financial assets

Assets which are subject to depreciation or amortigation are tested for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's canying amount exceeds its recoverable amount, The recoverable amount is the
higher of an asset's falr value less costs of disposal znd value In uss.

Financial Instruments:

A financizal instrument is any contract that glves rise to a financial asset of one entity and a financial llability or
equity Instruments of another entity,

I.  Classification

The Company classifies its financial assets in the following measurement categories:

» those to be measured subseguently at fair value (either through other comprehensive income, or
through profit or loss), and

« those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses willl either be recorded in profit or loss or other
comprehensive Income. For investments in debt Instruments, this will depend on the busihess model in
which the investment is held.

The Company reclassifies debt investments when and only when _its..business model for managing thoss
assets changes.



Amulin Hydro Power Private Limited
Notes to the financial statements as of and for 1he year ended March 31, 2018 (Continued)

Measurement

At initial recognltion, the Company measures a fihancial asset at its fair value plus, in the case of a financlal
asset not at fair value through profit or loss, transaction costs that are directly aflributable to the acquisition
of the financial asget. “Transaction costs of finandial assets camied at falr value through profit or loss are
expensed in profit or loss.

Debt instruments

Subseqguant measurement of debi Instruments depends on the Compeany's business medel for managing
the asset and the cash flow characterislics of the asset. There are three measurement categorles into which
the Company classifies its debt Instruments:

Amortised cost: Assets thal are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is
derecognised or impalred. Interest income from these financial assels is included in other income using the
effective interest rate method.

Fair value through other comprehensive Income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at FVOCI. Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest reavenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financlal asset is
derecognised, the cumulative galn or loss previously recognised in OCI Is reciassified frorn equity to profit or
loss and recognised in other gains/ (losses). Interest income from these financial assets is Included in other
Income using the effactive interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or
FVOCI are measured at FVTPL A gain or loss on e debt investment that is subsequently measured at fair
value through profit or loss is recognised in profit or loss In the period in which It arises. Interest income from
these financial assets Is included in other incorne.

Impairment of financial assets:

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. The impalrment methodclogy applied depends on whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simpllfled approach permitted by Ind AS 108 Financial
Instruments, which requlres expected lifelime losses to be recognised from inltial recognition of the
receivahles.

Derecognition of financial assets
A financlal essel Is derecognised only when:

¢ The Company has transferred the rights fo receive cash flows from the financlal asset or
« relains the contractual rights te receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more reciplents.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewsrds of ownership of the financlal esset. In such cases, the financial asset is derecognised.
Where the entity has not transfemred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised. Where the entity has nelther transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if
the Company has noi retained control of the financial asset. Where the group retains confro! of the financial
asset, {he asset is continued to be recognised to the extent of continuing involyement in the financial asset.

(fy Offsetting financlal Instruments:

Financlal assets and liabililies are offset and the net amount is reporied in the balahce sheet where there is a
legally enforceable right 1o offset the recognised amounts and there is an Intention to settle on a net basis or
realise the asset and setile the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the hormal course of business and in the event of default, Insolvency or
bankruptcy of the Company or the counterparty.



Amulin Hydro Power Private Limlted
Nates to the financial statements as of and for the year ended March 31, 2018 {Continued)

{g) Contributed equity:

Equity shares are classified as equity. Incremental costs directly attrlbutable to the issue of new shares or options
are shown in equity as a deduction, net of {ax, from the proceeds.

(h) Finangcial [labllitles:

Classificatlon es debt or equity

Debt and equity instruments issued by the Company are classified as either financial llabilities or as equity
in accordance with the substance of the eoantractuel arrangements and the definition of a financial liability
and an equity instrument.

An equity instrument is any contract ihat evidences a residual interest In the assets of an entity after
deducting ail of its liabilities.

Initial recognition and measurement:

All financial liabilitles ere recognised initially at fair value and, In the case of loans and borrowings and
payables, net of directly atfributable fransaction costs.

Subsequent measurement:
The measuremeant of financial liabilities depends on their classification, as described below:

Borrowlngs: Borrowings are subsequently canied at amortised cost; any difference between the proceeds
(net of transaction costs) and the redemption value is recogniged in the stalement of profit and loss over the
period of the borrowings using the sffective interest method.

Fees paid on the establishment of loan facilities are recognised as transactlon costs of the {oan to the extent
that it is probable that some or 2ll of the facility wilf be draw-down. In this case, the fee is deferred until the
drave-down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be
draw- down, the fec is capltalised as a pre-payment for liquidity services and amortised over the period of
1he facility to which it relates,

Trade and other payable: These amounts represents obligations to pay for goods or services that have
been acquired in the ordinary course of business fram suppliers. These payable are classified as current
liabilities if payment ig due within one year or less otherwise they are presented as non-curent liabilities.
Trade and payables are subsequently measured at amortised cost using the effective interest method.

Derecognition:

Borrowings are removed from the balance sheet when the obligation specified in the contract is

discharged, cancelled or expired. The difference hetween the canying amount of a financial llabllity that

has been extinguished er transfarred ta another party and the consideration paid, including any non-cash
assets fransferred or liabilitiss assumed, s recognised Inh profit or logs as other gains/ (losses).

When zn existing financial liabilty is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liabllity. The difference in the
respective carrying amounts is recognised In tha statement of profit or loss.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
selilement of the liabillty for at least 12 months after the reporting perod. Where there is a breach of a
material provision of a leng-erm loan arrangement on or before the end of the reporting petiod with ihe
effest that the liability becomes payable on demand on the reporling date, the enfity does net dlassify the
lizbllilty @s current, if the lender agrecd, after the reporting period and before the appraval of the financial
statements for issue, not to demand payment as & consequence of the breach.

() Borrowing costs:

General and specific borrowlng cosls that are directly attributable to the acquisilion, construction or
production of a qualifying asset are capitalised during the period of time that is required 16 complete and
prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
shbstantial period of time to get ready for their Intended use or sale.

Investment income earned on the ternporary Investment of specific borrowings pending their
expendilure on qualifying assets is deducted from the borrowing costs eliglble for capitalisationy

Other borrewing costs are expensed [n the period in which they are Incurred.



Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

4)

(k)

0

Provisions, Contingent Liabllities and Cantingent Assets:

Provisions

Provisions are recoghised when the Company has a present legel or constructive obligation as a result of past
events, it is probable that en outflow of resources will ba required to seftle the obligatior; and the amount has
besn reliably estimated.

Provisions are measured at the present value of management's best estimate of the expenditure requlred to
seitle the present abligation at the end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate thet reflects current market assessments of the time value of money and 1he risks specific
to the llablity. The increase in the provision due to ihe passage of time is recognised as interest expense,

Contingent liabilities

Contingent ilabilities are disclosed when there js a possible obligation arising from past events, the existence of
which will be confied only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. A present opligatlon that arises from past events where It is either not
probable that an outflow of resources will be required ta seftle or reliable estimate of lhe amount cannot be made,
Is termed as contingent liabllity.

Contingent Assets:

A contingent asset is disclosed, where an inflow of economic benefits Is probable.
Forsign currency translation:
Functional and presentation currency

ltems Included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (the functional currency’). The finandal statements
are presented in ‘Indian Rupees’ (Rs.), which is the Campany's functional and presentation currency

Transactions and halances

() Foreign currency transactions are translated into the functional eurmency using the exchange rates
prevailing at the dates of the transactions.

(i} All exchange differsnces arising on reporting on foreign currency monetary items at rates different from
those &t which they were initially recorded are recegnised in the Statement of Profit and Loss.

(iil) Non-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions / exchange rate at which transaction Is actually effected.

Employee benefits:
Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be setlled wholly within
12 months after the end of the period in which the employees render the related service are recognised in
respect of employees' services up to the end of the reporting period and are measured at the amounts
expected 1o be paid when the liabiltles are settled. The liabilities are presentad as current employee benefit
obligations in the balance sheet.

Other long-term employee henefit obligations

The liabilities for earned isave and sick leave are not expected to be settled wholly within 12 months after the
end of the perlod in which the employees render the related service. They are therefore measured as the
prescnt value of expected future payments to be made In respect of services provided by employeces up to the
end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields et the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and changes In actuarial assumptions are recognised
in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer setlement for at least twelve months after the reporting petiod, ragardiess of when
the actual seftlement is expected to oceur.
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Amulin Hydro Power Private Limited
Notes to the flnancial statements as of and for the year ended March 31, 2018 (Cantinued)

Past employee obligations

The group operalses the following post-employment schemes:
- defined benefit plans such as gratuily
- defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recoghised in the balance sheet In respect of defined benefit gratulty plens is the present
value of the defined bencfit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation Is calculated annually by actuaries using the projected unit credit method,

The present value of the defined benefit obligation denominated in INR (s determined by discounting the
estimated future cash oulflows by reference to market yislds at the end of the reparting period on govemment
bonds that have terms approximating to the terms of the related obligatien.

The net Interest cost is calculated by applylng the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in emplayee bensfit expense in the statement
of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in ectuarial assumptions
are recognised in the period In which they ocour, directly in other comprehensive income. They are included in
retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligetion resulting from plan amendmaents or curtaliments
are recognised Immedtately in profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly adminlstered provident funds as per local
regulations. The group has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined confribution plans and the contrivutions are recognised as employee
benefil expense when they are due. Prepaid coniributions are recegnised as an assat to the extent that a cash
refund or & reduction in the future payments is available.

{m) Income tax

The income tax expense of credit for the period is the tax payeble on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabllities
attributable to tempaorary differences and to unused tax losses.

The current Income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of the reporting period in the countrles where the Company operate and generate taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where zppropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred income tax is provided in full, on temporary differences arising between the tax bases of assets and
liabilities and thelr carrying amounts in the financial statements. Deferred income tax Is also not accounted for If it
arises from initial recognition of an asset or liabllity In a transaclion other than a buslness combination that at the
time of the transaction affects neither accounting profil nor taxable profit (tax loss). Deferred income tax is
determined using e rates (and laws) that have been enacled or substantially enacted by the end of the reporling
perlod and are expected to apply when the related deferred income 1ax asset is rsalised or the deferred income
tax liability is setled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if It Is
probable thet future taxable amounts will be available to utilise those temporary differences and losses,

Deferred tax assets and liabilities are offset when there is a legally enforceable right fo offset curent tax assets
and llabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
liabilitles are offset where the entity has a legally enforceable right to offset and intends either to seftle on a net
basis, or to realise the asset and settle the Jiabilily simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehenslive income or directly in equity. In this case, the lax is also recognised In olher comprehensive
income or directly In equily, respectively,



Amulin Hydro Power Private Limlted
Notes to the financial statemments as of and for the year ended March 31, 2018 (Continued)

(n) Cash and cash equivalenis:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cesh on
hand, deposits held at call with financial Institution,other short tarm highly liquid investment with an original
maturily of three months or less that are readily convertible Into known amounts of cash and which are subject to
inaignificant nsk of changss in value.

{0) Earnings per share

Basic carnings per share
Basic earnings per share is caiculated by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of squity shares outstanding during the financial year.

Dliuted earnings per share
Diluted earnings per share adjusts the figures used in the determinatlon of basic earnings per share to take into
account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and

- the weighted average number of additional equily shares that would have been outsianding assuming the
conversion of all dilutive potential equity shares.

(p) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before lax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash recelpts or payments. The
cash flows from operating, Investihg and financlng ectivities of the Company are segregated based on the
aveliable information.

{q) Segment reporting:

Operaling segments are reported in @ manner consistent with the internal reporting provided to the chief
operating decision-maker. The chief operatihg decision-malcer, who is responsible for allocating resources and
assassing performance of the operating segments, has been Identified as the Directors of the Company that
makes sfrategic decisions.

{r} Dividends:

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the entity, on or befare the end of the reporting period but not distributed at the end of the reporting
petiod.

2.2 Critical accounting cstimates and judgements

The Preparation of financial statements under Ind AS requires management 1o take decisions and make

estimates and assumptions that may impact the value of revenues, costs, assets and liabilties and the related
disclosures conceming the items involved as well as contingent liabilities at the balance sheet date. Estimates and
judgements ars continually evaluated and are based on historical experience and other factors, including expectations
of future events that are believed to be reasonable under the elrcumstances,

The Company make estimates and assumptlons concerning the future. The resulting acceunling estimates will, by
definition, scldom equal the related actual results. The estimates and assumplions that have a significant risk of
causing a materjal adjustment to lhe carrying amounts of assets and liabilities within the nexl financial year are
discussed below:

_(a) Provlsion

Estimates of the amounts of provisions recognised are based cn current legal and constructive requirements,
technology and price levels. Because actual outflows can differ from estirates due to changes in laws,
regulations, public expectations, technology, prices and conditions, and can take place many years in the future,
the carrying amounts of provisions are regularly reviewed and adjusted io take account of such chanoes.



Amulin Hydro Power Private Limited
Notes 1o the financial statements as of and for the year ended March 31, 2018

3.1 Property, Plant and Equipment
Rupees in Thousands
Furnlture & fixtures

Gross carrying amount
Carrylng amount as st March 31, 2017 219

Additlons during the year -

Carrying amount as at March 31, 2018 219

Depreciation / Amortlsation

Balance as at March 31, 2017 58
For the year 29
Balance as at March 18, 2018 87 |

Net Carrying Amount
As at March 31, 2017 161
As af March 31, 2018 132
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Amulln Hydro Power Private Limited

Notes to the financlal statements as of and for the year chded March 31, 2018 (continused)

Particulars
3.2 Other non-current assets

Capital advances

3.3 Cash and cash equlivalents

Balance with banks:
in current account

Rupees in Thousands

As at
March 31, 2018

As at
March 31, 2017

225 225
225 225
67 4
a7 4




Amulin Hydra Fower Private Limited
Notes to the financlal statements as of and for the year endad March 31, 2018 (continued)

3.4 Equlty ehere capilal
Authorlsed shave capial
400,000 (Previous year; 400,C00) equily shares of Re. 10 each

Bsued, subecribed und fully paid up caplital
382,200 (Provious year: 393,200) couity shares of Rs. 10 each fully peid up.

3.4 Reconclliatian of numbor of squity shares

Equlty sharas
Dalanco &l the beglnning of e yea” - 393,200 {Previous year: 383,200) shares of Rs, 10 cach

Ralance ol the end af the year - 393,200 (Previous yees; 393,200) sheros of Re. 10 each
3.42 Torms! rights attachad to shares

Equity shares

Rupees In Thousands

As ot
March 31, 2018

As at
March 34, 2017

4,000 4,000
4,000 4,000
3,932 3,832

~ 3,802 3,032
3,932 3,082
3,932 X

The company has only ore class of equity s'vares having per value of Rs.10 per sharo. Each holder of the eqully shares Is cniifled {0 ane votc per share. In the evenl of
liguldation of the company, (he holdsrs of squity shares Wil be enliled to reoeiva ramelning assels of the comypany, afer distributlon of all preferantial amounts,

3.4.3 Detalls of shares held by shareholders holding mors than 8% of {he aggregate shares In the Company

As af March 31, 2018

As at Warch 31, 2017

Ho.of Shares Percentage of share No. of Shares Percentage of 5h?ro
holding halding
Equity shares
Relience Cleangen Limitcd 363,200 100% -
Rellance Powver Limiled - - 383,200 1009
393,200 100% 393,200 100%
3.4.4 Shares held by HoldIng Company / Subsidiarics aof Holding Company
As at Asg at
Wareh 31, 2018 March 31,2017
Equily Shares
Redlance Cleangen Limited- 383,20 (Previaus ycar: Nil) shares of Rs, 10 each {ully paid-up 3,982 -
{Of ihe bove 388, 193( previous ysar | Nl equity shares are held by Rellanca Cleangen Limited,
the holding company and the balance 1 share 18 |alntly held by Raliance Cleangen Limited and
&5 naminee)
Reliance Power Limited - Ml {Previous year: 393,200) equily shares of Rs, 10 each fuly paid up 3832
(Of ihe ahave, NI {Previous year: 393,159) sharas are helit by Reliance Power Limited, tha Holding Compa-y and t Sharc Is
|eintly held by Reliancs Pewer Limited and lle nominee)
3,922 3932




Amulin Hydro Powar Private Limited

Notes to the financlal stataments as of and for the year ended March 31, 2018 (continuced)

Qther equity
3.5 Instrument entircly equity in naiure

Preferance Shasas

3.6.1 Preference share capltal

Authorised shere capital

1,000,000 (Previous yszr: 1,000,000) preference shares of Re. 1 each

Issued, subscribed and fully pald up capital
11,800 (Previous year: 11,600) preference sharesof Re. 1 each

3.5.2 Reconciliatlon of number of equity shares

Prafarance sharcs
Dalance at the beglnning of the year

11,800 {Prevlous ysar: 11,600) shares of Re. 1 eacls fully paid-up

8.5.3 Terma!/ rights a2ftached {0 sharcs

a) Prefergnce sharee

7.5% Compulsory Convertible Redeemable Non-Cumulstiva Preference Shares (CORPS)
Pursuant {o the apeclal resolutions passed by lhe Preference Shara Holders as also by the equity shere holdars, tha Company has made modificallons In the forms end
condltions of he prefersnca shares [ssued vich are summarized below.Consequent to the modificatioryvariations, NCRPS are terred now as 7.5% Compulsory

Convertibde Redeemable Non-Cumulative Preference Sharcs (CCRPS).

Rupess In Theusands

Aa at
March 31, 2010

As gl
March 31, 2017

12 12
12 12
1,000 4,000
1,000 1,000
12 12
12 12
12 12
12 12

The Company shall have a calf oplion on the sharas which can be exercised by the Company in ona or mcre frenches and in part or in full bafore the end of agreed
tenure {20 years) of the sald shares. In case the call option is exarclasd, the shares shall be redeemed at an issue price (1.2 face valuz and pramium). The hglders of
the preference sheres however, sha'l have an optien to convert flie shares Into aqully shares at any fime ouring the tanure of such shares. At the end of tenure and to
the exten! the Company or the share holder has not exercised their options, the prelarenca shares shall be compulsorily converted info sotilty Shares. On conversion, In
eilher case, sach preferenco share shall be converted Into one fully paid equity share of Rs. 10 each sf & premiurn of Rs. 880 share. If during the tenure of the
preference shares, (he Company dedkares equity dividend, tha prefarence share holcers ahall also be enilled o dividend on their shares at the same rate ae the equily
dividand end this dividend will be over and above fhe coupon rate of 7.5%. Thase preference shares shall continue fo be non cumulative,

3.5.4 Detalls 61 sharcs held by shareholders halding more than 6% of tho aggrepate sharee [n the Company

Prefaranca shares
Reliance Gleangen Limited

Reliance Pawer Limited

3.5.5 Shares held hy Holding Company / Subsidiarles of Holding Company

Prelarance shares

As at March 31, 2018
No. of Sharcs

Perceniage of share

As at March 31, 2017

No. of 8hares

Porcentage of share

holding holding
11,800 100% - -
. . 11,600 100%
11,800 100% 114,600 100%
As at As at

Reliance Glengan Limifed - 11,600 (previous Year: Nf) shares of Re. 1 each fully pald up

Reliance Power Limiad -NI! (Previous year: 11,800) shares of Re. 1 each fully pald up

3.5.6 Movement of (nsirumentz entlrely equity in natura

Preference ghares

Balance el iha beginning of the yoar
Add : issued during the year

Less : reedemec durng the year
Closing balance

March 31, 2018

March 31, 2017

12

12

As at
March 34, 2018

As at
March 31, 2017

12

12

12

12




Amulin Hydro Power Privata Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (continued)

Particulars

3.6 Reserves and Surplus

3.81

3.6.2

Balance at the snd of the year

Securilfes pramium account
Ralained eaming

Total

Securilies premlum account
Balance at the beginning of the year

Balance at the end of the year
Ratalned earnings
Balance at the beginning of the year

Profit for Ihe year

Balance at the end of the year

4.7(a) Current borrowings

Inter<omorste deposits

3.7(b) Other current financial liabilities

Retention money payable
Creditors for supplies and services
Other payables/Preovision

Rupees In Thousands

As at
March 31, 2018

As al
March 31, 2017

390,656 390,856
(398,479) (398,863)
(7,523) (7.707)
390,956 390,956
390,956 390,956
(398,683) (398,502)
184 (71
(398,47B) (298.663)
(7,623) (7,707)
4,000 3,905
4,000 3,905

. 224

- 1

3 23

3 248




Amulin Hydro Power Private Limited

Notes ta the financial statements as of and for the year ended March 31, 2018 {contlnued)

Particulars
3.8 Other Income

Provision written back

3.9 Other expenses
Stamp duty and filing fees

Legal and professional charges
Rates and taxes

Rupees in Thousands

Year ended Year ended

March 31, 2018 March 31, 2017
215 -
215 -

- 1

- 39

2 2

2 42




Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

4)

5)

6}

7)

Project Status:

Capital commitment

Details of remuneration to auditors:

An MCOU with Government of Arunachal Pradesh was entered on March 2, 2009 by Reliance Power Limtted, the
Holding Company. Pursuant to the said MOU, Rs. 37,80,00,000 (Rupees Thirty Seven Crore and Elghty Lacs Only)
was peaid to Government of Arunachal Pradesh as processing end upfront fee for Development and commissioning of
420 MW Amulin Project on Build Own Operate and Transfer (BOOT) basls. Baseline data collection for EIA Studies
for 1%, 2" and 8 seasons has been completed. Terms of reterence (TOR) for EIAEMP Report & preconstruction
activity have been approved by Ministry of Environiment and Forests. Defence Clsarance has been accorded to the
Project by Minlstry of Defence.

Estimated amount of contracts remalhing unexecuted on capital account (het of advances pald) and not provided
for Rs. Nil (March 31, 2017 Rs. 8,089,1986).

Rupees in thousands

Year ended

Year ended

March 31, 2018

March 31, 2017

(a) As auditors

For statulory audit

10

20

Total

10

20

Related party fransactions:

A. Parties where control exists:

Ultimate Holding Company:
Reliance Power Limited (R Power)

Holding Campany:

Reliance Cleangen Limited (RCGL) (From 23th Jan 2018))

Companies
Reliance Infrastructure Limited (R Infra)

Individua
Shri Anil D Ambani

C. Dcfalls of transactions durlng the year and closing balance st the end of the year:

Ru

B. investing parties/prometers having significant influence on the Company directly or indirectly:

ees in thousands

Particulars

March 31, 2018

March 31, 2017 |

| Transactions during the year;

Inter- corporate deposits received

R Power 95 30
Reimbursement of expenses paid by
R Power - 1
Rupees in thousands
Parliculars Mareh 31, 2018 March 31, 2017
Closing balance
_Equity share capital [excluding premium)
R Power - 3,032 |
RCGL 3,932 -
Preference share capital
R Power - 12
RCGL 12 -
Inter corporate deposits payable
L_R_POW‘?” 4,000 3,006




Amulin Hydro Power Private Limited

Nofes to the financial siatements as of and for the year ended March 31, 2018 {Continued)

8) Earnings per share:

. Year ended Year ended |
Particulars March 31, 2018 March 31, 2017
Profit available to equily sharcholders
Profit after tax (A) (Rupees in thousands) 184 (71)
Number of equity shares
Weighted average number of equity shares outstanding (Basic) (B) 393,200 393,200
Basle and diluted earnings per share (A/B) (Rs.) 0.47 (0.18) |
Nominal value of an equity share (Rs.) 10 10

9) Income taxes

Rupees in thousands

The reconciliation of tax expense and the accounting profit multiplied by tax rate :

| Income tax expense

Particulars March 31, 2018 March 31, 2017
Profit before tax | 184 (71)
Tax at the Indlan tax rate of 25.75% (2016-17: 20.87%| I 47 21) |
Tax losses for which no deferred income tax was recognised _J| 47 (21)

-]

10) Fair value measurements

(a) Financlal instruments by category

The Company does not have any financial assets or liabilities which are measured at FYTPL or FVOCI.
Rupees in thousands

March 31, 2018

March 31, 2017

Financial assets

Cash and cash equivalents . B7 4
Total financial assets 67 4
Financial liabilities

Inter corporaie deposits 4,000 3,905
Retention money payable - 224
Creditors for suppiles end services - 1
Others ) 3 23
Total financial liahilities 4,003 4,153

(b) Fair value hierarchy

There are no long term financial assets and financlal liabilities which are measurad at amortised cost or fair value.

11) Financial sk management

The Company’s business activities expose it to a variety of financial risks, namoely liquidity sk, market risks and credit

risk.
[ Risk ) Exposure atising from Measurement Managemem
Credit Risk Cash and cash equivalents, Aging analysis Diversification of bank
flnancial assets measured at deposits.
| amortised cost.
Liguidily Risk Borrowings and other liabllities Rolling cash flow Avalilability of committed
forecasts ¢redil lines and borrawing
facilities

{a) Credit risk

The company Is exposed to credit risk, which is the risk that counterparty will default on its contractual obligation

carricd at amortised cost



Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

12)

13)

Credit risk management

Credit risk is managed at company levs| depending on the poticy surrounding credit risk management. For banks and
financial institutions, only high rated banks/institutions arc accepted. Generally all policies surrounding credit risk
have been managed at company levsl.

(b} Liquidity risk

Prudent liquidity risk management implies malntalning sufficient cash and marketable secuiities and the avallabllity of
funding through an adequate amount of committed credit facilities 1o meet abligations when due and to close out
market positions. Due to the dynamic nature of the underlying businesses, company treasury maintains flexibility in
funding by maintaining avallablity under commilted credit lines.

Management monitars rolling forecasts of the company’s liquidlty posltion and cash and cash equivalents on the
basis of expected cash flows,

Maturities of financial liabilities
The amaunis disciosed in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal their catrying balances as the impact of discounting is not significant.

Rupees in thousands

ss than 1 Bet e e tha
March 31, 2018 Le reare am*;‘;;a%s‘“ M°’years" 5 Total
Financlal liabilities N
Inter corporate deposils 4,000 - - 4,000
Other Payable 3 - - 3
Total financial liabilities 4,003 - - 4,003
_ Rupees in thousands
March 31, 2017 "es;eg::" " B?;‘;eg"y:nﬁ” M°;Z;’:§" 5 Total
Financial ligbilities
inter corporete deposits 13,905 - - 3,905 |
| Retention rmaney payable 4 - - 224
Creditors for supplies ¢hd services i - - 1
Other Payable 23 - - 23
Total financial liabilities 4,153 | - - 4,153

Capital Management
Risk Management

The company's cbjectives when managing capital are to safeguard the company’s abllity to continue s a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capltal structure, the company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, Issue new shares or sell assets 1o
reduce debt.

The Company monitors capital on basis of tetal equity and total debts on a perindic basis. Equity comprises all
components of equity Includes the fair value impact. Debt comprises of long term borrowing and short term borrowing.
The following table summarizes the capital of the company:

Rupees in thousands

_ March 31, 2018 | March 31, 2017 |
Equity ~ (3,579) { (3,7@[
Debls _ ) 4,000 3,905
Total 21| 142 |

Segment reporting ,

Presently, the Company s engaged In only one segment viz '‘Generation of Power’ and as such there Is no separate
reportable segment as per Ind AS 108 'Operating Segments'. Presently, the Company’s operations are predominantly
confined in India.




Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

14) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2008" is based on the Information available with the Company regarding the status of registration of such
vendors under the said Act. There are no overdue principal amounts / interest payable amounts for delayed paymenis
te such vendors at the Balance Sheel date. There are no delays in paymeni mads to such supplisrs during the year or
for any earlier years and accordingly there is na Interest paid or outstanding inlerest in this regard in respect of
payments made during the year or brought forward from previous years.

For Shridhar & Associates For and on behalf of the Boanrd of Directors

Chartéred Accountants
Firm Regislration No. 134427W
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