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FiT_FOR _CONSOLIDATION

We have audited the accompanying financial statements of PT Brayan Bintang Tiga Energi {the “Company”} which
comprises the Balance Sheet as at March 31, 2024 and the Statement of Profit and Loss for the year ended on that
dale and a summary of significant accounting poficies and other explanatory information.

The financial slalements have been prepared by the management of the Company in accordance with the accounting
standards issued by the Institute of Chartered Accountants of India and accounting policies generally accepted in
india only to enable their incorporation in the consolidation financial staiements of Reliance Power Limited and nol 1o
report on the Company as a separate entity. We have conducted our audit in accardance willt lhe audiling standards
generally accepted in India.

The financtal statements are the responsibility of the management of the Company. This responsibility includes the
design, implementation and maintenance of internal control relevant to preparation of special purpose financiat
statements that are free from material misstatement, whether due to fraud or error.

Management of the Company is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act’) with respect to the preparation of these financial statements to give a trus and fair view of the financial
position and financial performance of the Company in accordance with the accounting principles generally accepled
in India, including the Accounting Standards specified under Section 133 of the Act This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonabie and prudent; and design, implementation
and maintenance of adequate internal financial confrols for ensuring the accuracy and compieteness of the
accounting records, relevant tn the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these special purpose financial statements prepared for the purposa
outlined above.

We conducted our audit in accerdance with the Standards on Auditing specified under Section 143(10) of the Act and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. lhose
Standards and pronouncaments require that we comgply with ethical requirements and pian and perform the audil to
obtain reasonable assurance about whether the financial statements are free from materiai missiatement,

On this basis of information and explanations given to us and in our opinicon, the accompanying financial statements
of the Company, together with the notes thereon and attached thereto, fairly present, in all material respects, in
conformity with the accounting principles generally accepted in India of the stale of affairs of the Company as at
March 31, 2024 and its Loss for the year ended on that date.

We report that:
(a} We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by law have heen kept by the Company so far as it
appears from our examination of those books.,
(c} The Balance Sheet and the Statement of Profit and Loss deait with by this Report are in agreement with the
books of account.
{#) In our opinion, the aforesaid financial statements comply with the Accounting Standards issued by the
Institute of Chartered Accountants of India.
This report is intended solely for information and use of the Company, Reliance Power Limited, for the express
purpose of compietion of consolidated accounts of Reliance Power Limited for the year ended March 31, 2024 and

not to be used for any other purpose,

For M.S. Sethi & Associates
{hartered Accountants
Regn.No.102407W

ManotSethi
Proprietor
Membership N0.39784

Place: Mumbai
Date: May 10, 2024
UDIN: 24039784BKASFMA330




PT Brayan Bintang Tiga Energi

Balance Sheef as at March 31, 2024
Rupees in "000

Particulars Note As at As at
No. March 31, 2024 March 31, 2023

ASSETS
Non-Current Assets
Other Financial Assets 3.1 7 7
Current Assets
Financial Assets:

Cash and Cash Equivalents 3.2 581 715

{o0ans 33 7,228 7717
Other Current Assels 34 124 17

Total 7,838 8,516

EQUITY AND LIABILITIES

Equity

Equity Share Capital 3.5 2,95441 2,95.441

Other Equity 3.6 (5,96,284) {6,06,622)

Share Application Money Pending Allotment 2,73,923 2,87,238

Liabilities

Current Liabilities

Other Current Liabilities 37 34,858 32,459
Total 7,938 8,518

Significant Accounting Policies 2

The notes are an integral part of these financial statements

As per our Report of even date

For M.S.Sethi & Associates For PY Brayan Bintang Tiga Energi
Chartered Accountants . <
Regn. No:109407W

Manoj Sethi Arun Dingwa
Proprietor Authorised Signatory

Membership No.039784

Place: Mumbai Place: Mumbai
Date : May 10, 2024 Date : May 10, 2024



PT Brayan Bintang Tiga Energi

Statement of Profit and Loss for the year ended March 31, 2024

Particulars "Note
No.
Revenue:
Total
Expenses:
Employee hensfit expense 2.8
Finance costs 3.9
Other expenses 3.10
Total

Profit/(Loss} before tax
Tox cxpensc:

Current tax
Other comprehensive income
Total comprehensive income/ (loss) for the year
Significant Accounting Policies 2
Tho notes are an integral part of thase financial statements
As per our Report of even date
For M.5.Sethi & Asscciates

Chartered Accountants
Regn. No:109407W

Manoj Sethi
Proprietor
Membership No.039784

Place; Mumbai
Date : May 10, 2024

Year Ended
March 31, 2024

Rupees in *000
Year Ended
March 31, 2023

5,166 5,245
21 21
496 714
5,683 5,980
(5,683) (5,980)
{5,683) {5,980}

For PT Brayan Bintang Tiga Energi

Arun Dingwa
Authorised Signatory

Place: Mumbai
Date : May 10, 2024




PT Brayan Bintang Tiga Energi

Notes to the financial statements for the year ended March 31, 2024

Particulars

3.5 Equity Share Capital

Authorised
144,888 (March 31, 2023 ; 144,888) equity shares of
DR 1,000,000 each

Issued, Subscribed and paid up
39,945 (March 31, 2023 : 39,945) equity shares of IDR
1,600,000 each fully paid up

3.6 Other equity
Retained earnings
Balance at the beginning of the year
Profit/(loss) for the year

Foreign Currency Translation Reserve

Balance at the end of the year

3.7 Other current liabilities
Advance from related party
Other liabilittes
Statutory dues
Provision for expense

As at
March 31, 2024

Rupees in '000

As af
March 31, 2023

2,95,441 2,095,441
2,95,441 2,95,441
(4,23,008) (4,17,025)

(5,683) (5,980}
{4,28,689) (4,23,006)
(1,67,595) {1,83.617)
(5,96,284) (6,06,622)

13,751 13,968

13,154 10,969

1,098 563
6,855 6,959
34,858 32,459




PT Brayan Bintang Tiga Energi

Notes to the financial statements for the year ended March 31, 2024

Particulars

3.1 Other financial assets
(Unsecured, considered good)
Security deposits

3.2 Cash and cash equivalents
Bank balance in current account

3.3 Loans
{Unsecured and considerded good)
Loans and advances to related parties

3.4 Other current assets
{Unsecured and considerded good)
Prepaid expenses
Loans / advances to employees

As at
March 31, 2024

Rupees in '000
As at
March 31, 2023

7 7

7 7

581 715

581 715

7,226 7,717

7,226 7,717
50 -

74 77

124 77




PT Brayan Bintang Tiga Energi
Notes to the financial statements for the year ended March 31, 2024

Rupees in "000

Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
3.8 Employee henefit expense
Salaries, bonus and other allowances 5,166 5,245
5,166 5,245
3.9 Finance Costs
Bank and other finance charges 21 21
21 21
3.10 Other expenses
Statutory audit fees 323 336
Rent 195 291
(Profityf Loss on foreign exchange fluctuations {97) ($37)
Miscellaneous expenses 75 224
496 714




PT Brayan Bintang Tiga Energi
Notes to the financial statements for the year ended March 31, 2024

1. General Information ;
PT Brayan Bintang Tiga Energi incorporaled in Indonesia, was established on #8th January 2005 through Notarial Deed No. 25 of

Public Nofary Mala Mukfi, 54, LLM. The Company is under development stage. The purpose and objective of the Company Is to
angaga in gensral mining aad suprofd service

2.5lgnlflcant Accounting Policies
Basis of preperation, measurement and significant aceounting policles
The principal accounting policies applied in the preperation of these financial statements are set oul below. These policies have
bean consistently applied to alf the years presenied, unless ctherwise sfated.

a) Basis of Preparation
The financial slatemeni of ihe company have been prepared in accordance with indian Accounting Standards ("Ind AS") notified

under the Companies (Indian Acounting Standards} Rules, 2015 as amended and relevent provisions of the Companies Act, 2013
("The Act™}

Historical cost convention )
The financlal statements have been prepared under the historical cost converntion, as modified by {he foflowing

Certain financial assels and financial liabililies at fair value

b) Investments and other financial assets

Classification

The Company classifies its financial assets in the foliowing measurement category !
those {0 be measured subsemsently at fair value through profit or loss
those measured al amortised cost .

Contributed equity :

Equily shares ate calssified as equity, incremental cosis directly attributable to the issue of new shares or cptions are shown in
equity as a deduclicn, netof tax, from the proceeds.

c) Pravisions and Contingent Liabilities/Assets

Provisions:
Provisions are recognised when there is present legal or constructive obligation as 2 resull of past events, it is probable that an

oultfiow of resources will be required to setile the obligation; and the amount has been reliably estimated,

Provisions are measured al the preseni value of maragement’s best eslimate of the expenditure required to settle the present
obligation at the end of reporting period. The discount rate used to determine the present value is pre-tax rate that reflects current
markel assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the

passage of time is recognised as intererst expenses.

Contingant liabifities

Contingent liabilities ase disclosed when there is a possible obligation arising from past events, the existence of which wiif be
confirmed only by occurence or non occurence of one or more uncertain future events not wholly with in the contral of the
Company. A present obligation that arises from past evenis where it is either nof probable that an cutflow of resources will be
required 1o setlle or reliable estimate of the amount cannot be made, is termed as contingent liability

Contingent Assets
A contingent asset is disclosed, where an inflow of ecohomic benefits is probable.

d) Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable.

e) Cash and Cash equivakents :
Cash and cash equivalents includes cash on hand, demand deposits with banks, shorl-term balances (with an original maturity of

three months or less from date of acquisition), highly liquid investments that are readily converlible inta known amounts of cash
and which are subject to insignificant sisk of change in value.






